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LONDON STOCK EXCHANGE INVESTMENTS IN
CANADA.

The subject of British capital investments in the
British Empire has now been taken up by the Lon-

don  Economist, which has lately ~ examined
thoroughly the offictal list of the London  Stock
Exchange, not with the idea of reaching the actual
amount of old-country nvestments in the British
Empire, but rather with the 1dea of providing a
basis for further research by showing how much
capital 1s represented by those investments quoted
m the London Stock Exchange's official List.  On
the list of December 28, 1910, and excluding invest-
ment trusts in order to avord duplication, the fol-
lowing was the reult arrived at by the Economist :
Canadian Dominion ....., .. £365,368 800
India and Ceylon ........ 350,758,200
Australasia........ 7,000,600
South Africa .. PTTTR TP 256,603,200
Other British Possessions ...... ...... 102,827.800

TOMMY o565 5006000 0ig00 Gnison £1,402,55%8,600

To obtain complete figures of home investments
i the British Empure, it would be necessary to add,
says the Econonust, (1) capital invested in private
business and real estate, (2) the capital of all com-
pantes assued in London which have no official
quotation, (3) the unquoted portion of the capital
ot companies which have only a part of their cap-
ital officially quoted, (4) to deduct that portion, if
any, of the capital of all officially quoted com-
panies which has been subscribed by colonial and
toreign anvestors.  The  last atem, in the Econo-
mist's opimion, must be very small.  The Economist
gives the following detailed Canadian figures :
Paid-up Capital,

£

Government  Bonds  (guaranteed by

Imperial Government) ............. 1,700,000
Government Stocks and Bonds. .. ..... .. 71,912,600
Municipal Stocks...... & i et s 17,806,500
Railways. ... .. Sl N2 E e e A s sha I 233,122,500
Iron, Coal and Steel.. . . .. cennen 13,704,800

Electric Lighting and Power ...... .....

10,575,000
Commerciat and Industrial
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TAMWAVE. . ... L 5,167,700
Financial Land and Investment 3,300,700
1 T R 2,000,000
T ¢ oioies v i gniisins aisinnion s av's 365 368 K00
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I'he surprising feature here, chaerves the Feono-
mist 1 commenting upon these figures, 1s the come-
paratively small amount of the Government stocks

and the enormous sum put into the rallwavs. Can
ada’s great trunk hines have been financed prin
cpally from Great Britim, and the money sub-
scribed for their building far exceeds the amount
ratsed for any other purpose, and makes up nearly
two-thirds  of the above total Of conr «, the
amount of British capital, whether aised publicly
or privately, employed in Canada must far exceed
the above sum. In addition to  the securities
officially quoted, there 1s an immense number of
unquoted stocks of various mvestment, land, and
miming companies, and also the monev which has
heen lent on mortgage by | 1

stitutions.  Next  to tric hght and
power and iron companies have taken a consider-
able amount of capital, but the amount of Canadian
mdustrials dealt in here at the o
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SIR GERALD RYAN AND THE BRITISH
NATIONAL INSURANCE BILL.

At the recent annual meeting of the Institute of
Actuaries, of Great Britamm, Sir Gerald Hemming-
ton Ryan, President, made some interesting reter-
ences to the new British National Insurance hill,
which are valuable as expressions of the considered
opinion of one of the leading actuaries of  Great
Britain upon a matter of very great umportance to
actuaries and insurance men.  Sir Gerald stated
that though he believed that many important pro-
posals contained in the mam provisions of the hill,
need to be most carefully examined and that certain
changes should be made in the framework of the
scheme, the success of the measure will rest largely
upon its administration.  He felt sure that at the
start a department of the Civil Service planned on
the usual lines could not carry out the work to be
entrusted to the insurance office efficiently, and he
hoped that actuaries might look forward to a wider
scope for their work when the machinery of

GROWTH OF WESTERN GRAIN CROPS.

Comparative areas of Wheat, Oats and Barley In the Northwest provinces for the years 1900. 1905, 1906, 1908-11

(Offictal Statistics) ‘
Provinces. 1911 , 1910 1909 1908 1906 1905 { 1900
acres [ acres acres i acres aAcCres ACTEN ncres
Northwest Provinces— | ; ’ 9 495 4G
Wheat........... e 9,502,900 | 8,395,400 6,878,000 | 5,624,000 5.062,493 3,941,369 z.«g.';.m
oo 4702000 | 4398600 4,057,000 | 2,771,600 2,%09.439 l,f.‘.h.l,.u ;65'5'"
1,000,600 | 1,015,900 1,017,000 | 873,300 522,134 370,550 657
| -
3,223,900 3,014,400 2,808,000 f 2,957,000 2,721,079 lm:z:
L44s500 | 1,451,000 1,390,000 | 1,322,000 431,642 oy
670,000 %44,000 696,000 | 662,500 336,956 39,6
5,715,900 , 4,848,000 3,685.000 2,396,000 2,117,484 ::ll;['
2,157,900 | 1,973 000 1,847,000 930,100 901,646 “.-’.Qf-‘
131,000 137,400 135,000 | 81,000 17,513 ‘ ’
651,100 533,000 385,000 ? 271,000 223,930 i u(l,gg
coveeend| 1,556,600 974,000 820,000 519,400 476,511 118,
-------------------- 109,600 194,500 186,000 | 129,800 108,175 now




