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PHENIX ASSURANCE COMPANY,

LIMITED.

REPORT OF THE DIRECTORS
For the Year Ending 31st December, 1910.

their Report on the business of the Company for nium have also been declared as follows:
1910, the 120th
year of the Company's exis rether with the
Revenue Accounts and Balanee Sheets duly audited

the year ending 1st Do (1) Under endowment assurance policies matur-
ing by survivance before the close of the year

1415
(i) Full bonus policies $17 per  $1,000

assured
(h) Minimum premium  policies 87 per
The Fire premim recetved, after deducting 1 S1,000 assured

insuranc amounted to 8 LOOO, and the loss

The Directors have the pleasure of submitting ‘ premium paid in respect of the current quinguen-
FIRE DEPARTMENT. ‘

(2) Under whole life and endowment assurances

pald and outstanding to SOSK6E5 or LT por | becoming claims by death  before the close
coent of the preminn The oxpens ind commi | of the vear 1915
jon together amounted 1o S2702,605, being 383 | (a1 ol bons policies S12.50 per $1,000
per cent. of 1l prewiun A profit i hewn in | assured
this department of SSE2,045, which with  the | (b Minimum premium policies $2.50 per
coipts 1 R2GR,60 ke a total of | 81,000 ascured
s 10, ' carried to profit an'd lo | L
| In the survivors' honu : fund the 1l||_\|~|hlv .~'||r||lu:;
54 82 . amounts to 833,190, cqual to twenty-five per cent. o
LIFE DEPARTMENT. ‘ the tabular premiums received in the quingquennium
n 1880 Life policies were issued on policies existing on the 31st December, 1910
with v opremi of s3s0,. | Thi wrplus which belongs to the policyholders will
ranee N OTE e 1 with other com be applied to provide contingent reversionary bonus
SPGB0 at pre 1 of SOG.OG3 additions under the conditions of the fund
MNees wWere WSO and An additional or interim bonus in this fund, for
net  new I neo S2R B30, incln! | each year’s premium paid in respect of the current
f premi | quinguennium, has also been declared as follows
Clait ‘ e sum of $B.003,800 aros | Under policies maturing by survivance before the
by the den S02 persons a 1 under 739 pol | close of the year 1915, .at the rate of twenty-five
and f ‘ moof KIOLANO was paid in | per cent. of the tabular premiums
! wot  of endowment  a rane matured I'he | It is a matter of satisfaction to the Directors that
fount pa lai \ within the ex tion both in the participating and the survivors' bonus
1 oV tn coipt of $16,105% per | funds now declared are upon a higher
annum, died during the vear | scale th laxt distribution
he income of t partment for tl ‘ W { In the non-participating fund the divisible surplus
KINE 20 11l teoh wer 83,015,200, | amounts to ®200,000, and belongs to the share-
he Life inee funds were th reased by | holders
KOG, 085, and at the « of 11 vear stood at |
SO 008 K20, The rare of int leulated upon | PROFIT AND LOSS ACCOUNT,
t werage fands of 1} ' S.00 per cent.
1o o of it »

The operations of the year resulted in an amount

| wtanding 1o the eredit of profit and loss, including
QUINQUENNIAL VAL ATION S1,.010.505 transferred from the Fire account and
interest not carried to other accounts, of

11 1" I valuatic f the 0 upl he From this sum the Diregtors hav
Company f 1 1 n contra aside SG25,000 as an addition to the Fire gener:
at 218t Decembn 19101 b wade on the same rescrve, inereasing that reserve to $4,025,000, This
by ( st o ¢ he OM table leave o available balance in profit and loss of
for a nees and the OA tahle f nnuit v and the sharcholders' profits from the
per ocent, ann by tin t ' hot Life department for the past five years, amounting
In the par | ng fund e ! ! Lo R2G0,000, before mentioned, will be duly eredit-
ST nd belon o policyholder I'he ed to profit and loss in the current year
ires haave fared o Heversionary Bonus ad e Directors now recommend payment of a total
P ng policies with fall bo el dividend for the year 1910 of 88,75 per share (equal
in force at the dist D cember last, of 81T per SLOOO to #3 per cent. on the paid-up capital), subject to
sured for each complete yea prey m pail in income-tax After deduction of H0¢. for income-tax

pect of the quin
an wldition of 883

1

i - It e soprasens and &3, the net interim dividend paid on the 1st
per BLO00, assured for the five November last, there remains to be paid a net b 1-
cable to whole U 11 endowme | of ®3.25% per share upon the 06 shares

VOArs at

wnce
forming the capital of the Company, which will ab-

\ rance 1 ler he Compan chet of bonu

polic t

m preming hor to the extent sorh $401,080,  For the past four years the dividend
of %10 annum per SLOOK alread bas been at the rate of $7.50 per share, free of tax.
been di ed It lat 0 per annum The profits contributed by the Life department as
por 81, d or F35 per KL,OOO assurel for stated above are suflicient to maintain the increase
the quinguennium 7§ ! es a vested reversion in the dividend during the current quinguennium.
ary bonus additton to such polici The Directors recommend that future dividends be

Additional or interi bonuse for each year declared subject to deduction of income tax

A T

|
;




