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m tho interests <jf the future ilcvelopnirnt <>f l an- 
,i(la and whatever the tuturc history of these com­
panies may tie, we do protest most strongly against 
the use of these circus like Daily Mail methods 
lor inveigling there is no other word lor it 
the British investor into British Columbian lumber 
companies

Wo here in Canada are faced with the problem 
country "the world's last 

and lor many

have declined 111 Montreal and I « ronto as well a 
in Wall Street, 
produce, which had liven held in storage, forming 
the basis <d batik loans has gone down the St 
Lawrence on its way to Europe. And the dairy 
and other prvdu Is Ô! the pro nl year h ive begun 

the market III volume and have been 
passing through the exp, rters’ hands With re­
gard to the dairy products the output this year 
should lie larger than usual on account of the ,x 
collent pasturage, the result of the numerous rams.
However, the consumption of ere...... butter and
cheese, within the country has born rising rapidlv ; 
and there might be a considerable increase ui the 
output of the dairy without any increase in the 
amount or value exported.

J* >
A MANUFACTURED "BOOM."

A great deal of gram and other

to (unie 011
of developing a great 
great West.’ l«r that purpose 
years to conic we shall require all the capital we 

command m the monetary centres of Europe, 
Pans, 111 Berlin, in Brussels, in 

As we are the last to develop so it 
ml the mistakes which

van
m London, in 
Amsterdam,
it mi umlx'iit upon us to av 
have been made in the development of other parts 

we should U' foolish indeed were we 
gs gratuitously given by theol the world 

to neglect any 
t\|KTience of other people.

Mr. Byron F. Walker, president of the Cau- 
The details given on another page by the I .omlon ^ Bank of Commerce, wrote only a tea day ,

correspondent of I UK ( HR< >Nin.h and the (doles ( . “Moderate statement of our |x>Wntial •mil
which have come over within the last few days .,roSent wealth will more readily convince than
regarding the ell oils which are now Ix'ing made j |(i(| adjectives and jicrformaiii v ol i onlnvt
in London to engineer a "U oui" in British t oliitu- ^ ^ mnrv |(, enlarge and |M-r|K'tiiale our credit
liian lumber companies arc not cheerful reading U| m ul||lm„,.,| wheat fields' I here are nuinlx’r
for those, who, whether living in the Fast or West, ( ^ .)r(„,fs if any proofs were needed that at the

/""IV ,"vl1 '"'.V1 or, sent tune British investors are more favourably 
I lie I nues, the Daily Mail, and the (||s,„,sl.,| ||,an ever they were Indore towards t an-

i adian investments, and are willing, it not « 
anxious to place their capita! here, rspcnallv since 
a higher scale of taxation in England tends b. 
make investment 111 that country less profitable 
than formerly For many reasons winch it e. not 

to enter into, it is desirable that 
sible bv

vv.iriiin

are sinter, Iv anxious lor
Canada.
Observer, it appears, have lieen publishing n:«ring 
full page advertisements illustrating the lumber 
wealth of Canada’s Pacific province; and in the 
Daily Mail’s financial notes h ive appeared various 
obviously ‘ inspired” paragraphs stating that there 

mnnistake iMc Mgns in certain puartvrs that 
three weeks there will lie 

1 boom in British Columbia timber

are now necessary
Canada should Ik- developed is l.ir as po- 
British capital But there are ni.lu allons that 
French, Herman. Belgian and Dutch investors a ri­
al so willing b, supply -nr needs I here is no 
doubt that the various centres in Europe wli h 
have Iicen named will sup|)ly ( anada with all 
capital winch she requires lor her legitimate deve­
lopment now and in years to come if only an,id. 
will preserve her financial name unsullied, and 
will be careful, as THE < HK >xin K has been ni- 
s,sting for years past, on selling only m Luri'iic 
securities winch are thoroughly sound, •se-c unt.c -s 
which are the liest of their ty,x'S. securities ii|yn 
which the p.uro|iean investor can phue r< li.ini, 
and which will not keep him awake o mg 1
Capital is a shy bird; the ....res. vylnsper ol n-

seand.d is suffi, tent to drive it avvav, 
lifficult task indeed to m-

withm the next two >r 
another boom 
company promotion. |ust as the far-seeing iin.in- 
ciers of M Hiring I a ne foresaw the -tate of affairs 
that would arise in connection with rubber, so 
several far-seeing financiers in the city hive lieen 
acquiring options over large tracts of timber lands 
in British Columbia and the public is likely to 
hear a good deal more of the matter in the near 
future” Then follows a lot of stuff about ‘short­
age of supplies," "advance 111 prices," “British 
Columbia the last great - nine of supply.’ "mills 
working night and d.iv unable to supply the wants 
of Western Canada" all the stock-in-trade in 
fact, of what any one who has had the slightest 
cxtieriencc at all of financial columns will recog­
nize at once as "the puff preliminary" and paid 
for Following U|x>n these puffs in fact, the pros- 
iiectus of at least one British Columbian lumber 
company has made Us appearance m London and 
«Hiers are on the stocks, waiting merely until the 
public has lieen worked up t-> a sufficient pitch ot 

by these “puffs preliminary to make

I
1

security <*r 
and onec away it is a <
dure it to return

It is in view of these facts and for these 
that we pro,, I m, t trongly against the attempts 
now being made by anonymous ' ,fl ' "
ciers,” l<> manufacture a "boom in British "hi
bian lumber issues. The securities thev have to 
sell may or mav not Ik- god; however that n ay 
!„■ their'methods , f grillin' rid of them are lug i > 

insult t > < anada winch can 
without indulg-

ITT'-nils

enthusiasm
their appearance.

We are not concerned at the present time with 
itherwisc of the propositions 

tiring submitted to
the genuineness 
which under these auspices 
the British investor. Having had no opixirtunity 
either to examine the properties in question or to 
form an opinion as t > their prosjiects, we are not 
m a position to state whether the prospectus es­
timates of profits winch ,1 mav lie snfrlv taken 
for granted arc on a lilieral scale are likely to 
tie realized or not. Possibly they will be, possibly 
not; at the moment it is no concern of ours. Hut,

or (
arc objectii liable, and an 

obtain the capital it requires
questionable tactics of this sort

dists the fair name of < anada must b 
kept out of the mud in the European markets
and this manufactured Tkh.ii. * ('hr'iNTCI F
down Against that "boom Dit ( IIRONICI.E 

tlic strongest protest in its |*>wer
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