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al«> might he arranged shottly, especially if the 
arrangements to adjust the semi-annual settlements 
at London should develop complications.

< anadian money rates have not undergone 
noticeable change in the week Call loans in Mont­
real and Toronto are quoted at the old rates—4 
*" 4'v pc. The current bank statement shows that 
the cash

adian West and elsewhere. Nevertheless the 
years showed an increase in mortgage loans of well 
on to five million dollars, indicating that legiti­
mate buying and selling of property steadily con­
tinued, despite the lull in speculative interest. The 
total of mortgage loans reported is $111,975,119— 
so that no unimportant part is being played by I 
corporations m the development of a rapidly 
ing country.

It is gratifying to note that the comjianies in 
recent years have exercised greater discrimination 
anil restraint than in 1894, when “boom” influences 
brought the aggregate of mortgage loans up to 
nearly $i 17,000,000 a total relatively much greater 
111 those days than it would now be For a decade 
following i8q4, there was a decrease year by year 
in the total of mortgage loans, until at the close 
of iqoj, the showing was but $104,275,000. In 
i<X>4, however, expansion once more liegan. That 
it was not dependant upon the land s|ieculation 
movement, which culminated in UJ06-7, is evidenced 
by continuance of growth through the past two 
years.

And it is to lie noted that these figures include 
only live mortgages Those falling into the hands 
of mortgagees are given separately The steady 

companies re- decline in the amount of the latter affords evidence 
porting to the Ontario Registrar of Loan Corpora °f the care with which loans have in general been 
U n i-nHj ovrr Lmr-fifths of the business done ,nade during recent years In i8q8 the loan
y ail 1 anadian institutions of this class, including [«orations of Ontario had well on to $11,000 000
mildmg societies as well as trust and loan com wortn of morgaged lands on their hands for sale

so-called. I hat officials annual re|»rt To-day the reported total is a bare $500,000
AV"'K ■’ecently come to hand, it is possible to gain ■' is to be noted that the loan coriwations arc 
,I„V*'. ÎT l,arl leaved by such corporations grouped into four classes in the accompanying
luring iqoM I heir service rendered m attracting summary of the Ontario report : 

rapi a from abroad may he gauged in part b; he (0 Loan companies having only [lermanent stock,
this resi«V h " UrCS Pi!y,a , C OUtSide Canada 1» (?) 1 oan companies having terminating stock as

>™^«i «>.“ X “ " tav” “*.....................•« •“*
grraler than that rejiorted at the close of 1907 (3) Loaning land companies ;

m ‘ J*rinK ,9°7 there had been an increase of (4) Trust companies.
a "growth slum»'Cx°»?Ver the "f*' toUl makmK ,l ls- of course, by the first class that almost all
the other I .n‘l ,$6'75°'?00 In »*ie two years. On debenture borrowings from abroad are secured-the 
his m l ut ,' T* "Ï". ">rCr >rars thcrr <a'm>' Srot i" rs|Wcial affording an im.xirtant
the mioimi nfVanî ! of l^vious growth 111 | source of supply. Companies of this class also
through the n! V r..'a|, ewkl"K '"'CMmem I transact the bulk of the deposit business, holding 

gh the medium of the loan companies It w is , $1 S./'<*>,073 <>f a total of $17,613,228. Trust
......S|Ur|,nSI"K * 1 " l,usl"p'!> and speculative de- companies, however, have hern making the largest

• is u|mn private capital during icyih, and the |iro|x»rtlonate gains in deposits of late
mil.7 m<,nl . °! ,"Z‘7, rr''"1,r'1 so ne falling-off though their total as yet is only $809.61)8. 
in the amount of loan company debentures payable 
in t anada and also in the dejiosits held by such 
institutions During liy.8 debits again increased
to >17.013,228 an aggregate somewhat ulx.ve the ... .
unit) record; but debentures payable in Canada " 1 AImIiiI Hamid, umpiring the game used to
showed .1 further slight decrease the total n lie , a slm',*r a|ï "r ,n Turkey. As simple as the 
oemlier 31, 1908, being $111.1113 72» It ls 1- rulings of the Oueen of Hearts in Alice's Wonder- 
noted, however, that ten or twelve years ago onlv met<*. wh«1 «H disputes were settled
alsmt one-tenth of the money lx>rr.«cl on deC- ^ “V™ $*"'7 \ Wi,h h,s hrad !"tures was obtained in Canada; by 11x15 this Ind 1 Y have changed the old man now. His
increased to over one third, and still remains it l*"'" '* lirm,'"K lo* The game has got beyond
over three tenths So that the settled Fast" m this ill "mpil[r And~dcPth of degradation !-he who
resjiert as m many others „ taking a nrcavir n,1, lw '' being toed in an everyday, common

................r«n„
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.ng-down in realty transactions throughout the Can- there is a French cook demanding arrears of wag^i
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of the Canadian banks continued 

to accumulate during May, in spite of a satisfac- 
tory expansion of the current mercantile loans in 
the Dominion. During the summer, the outlook 
is for a further gain in domestic deposits; and 
unless a numtier of special loans of considerable 
magnitude are negotiated by the business interests, 
the tendency is hardly likely to be changed till 
fall Reaction and liquidation in the local stock 
markets last week and this, would, of course, tend 
to accentuate the tendency towards large cash 
reserves.
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LOAN CORPORATION! 1 THEIR PART IN THE 
COUNTRY* DEVELOPMENT.

'car in and year out, leading Canadian loan 
corporations show increases in the amount of British 
capital which they arc able to enlist in the develop 
mg of the country's resources. The

cor-

a mount

11. t

years —

LAW AND THE UMPIRE.


