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and It la. therefore, no wild freak of Imagination to sup.
Iras Influence has been brought to l>«ar

which The Traveler* la confronted la the appearance of 
compenira known a* mutual*, whoae principal bualneea la 
participating Insurance, In the field that The Traveler* 
lute endeavoured to apeclall/.e. In order to meet the term* 
of The Traveler*, they laaue non-partlvlpatlng pollclee 
either at lower rate* or having great-r advantage* for the 
aame rate*. Theae are laaueil for uae only In competition 
with agent* of The Traveler* whenever mutual police* 
lannot
sleeve. ' »o to apeak, or their promise of higher return*, 
often carries the day; and argument* n* to the relative 
value of the kind* of Inauranie. the management of com­
panies. etc., are. through these tactic*, avoided.

pose that more or
theae inwtltutlona to aaalat In the plana which Hie 

It will, therefore, be seen
upon
operator* were working out.

until the operation* of the Truat Companies are in­

cluded w.lh or given at the aame
that the latter la not entitled to the conaideia- 

wblch It should receive. A few week* ago all eye*

that
time with the Hank

Statement
I Ion
wcl-o centered upon the Increase or decreaae of the Re. 

last Saturday this Intereat wa* transferred to the 
of loan*, and l>ecausc this showed an expansion

That I he

bo placed. The lower coat of pollclee "held up the
serve;
Item
forthwith, the trailer* "Bold the market down."
Ilanka have an active market for their fund* la a mailer 
of congratulation, and It will be a bad day for the country 
when this market la restricted as It I* pretty sure to he'To oflaet In part cut rates or extra value*, low commla- 

*lon* (generally «mall brokerage) are paid the agent, who 
la content to take lower rommia*lons rather than loae the 
bualnea* on the merit* of the contract. Theae practice* 
have frequently placed our agents In a most disadvanta- 

posltlon. They cannot undereland why The Trav-

In the not distant future.
Reports regarding the crops, as ha* been the case In Ihe 

last few weeks, and will be for some time to come, have" 
been most anxiously watched, and the consensus of opt- 
nlon I* that, taking the country a* a whole, we shall have 

of wheat, corn and other grain* and rot-
geous
elers—Old. strong and snccenaful Company as It la. and In 
which they take every pride—cannot do likewise

lost and discouragement, with all It* attendant

an average crop 
ton, with good price* to the producer* and remunerative 
returns to the carriers on lioth land and aea.

Hual-
IIes» IS
evil*, follows 
among our
for such form* of participating Ineurance a* will meet and 
nullify these practices; and as the moat persistent re­
quest* have come from the oldest and moat reliable agent* 
of the Company, who have represented and fought Ita 
battle* for many year*, their opinion» and dealre* have 
been given moat careful consideration."

movement, which I* even now beginningThere ha*. In coneequence. grown up 
agent* in all section* of the country a demand

The export
and the Increased purchases of our securities by foreign­
er* will Stain start an Inflowing movement of the precious 
metal that will undoubtedly reach large proportions.

Hut with all this brilliant outlook the fact must nut la- 
lost sight of that there are In the commercial world, just 
as there have been In the financial world, weak ami rot- 
ten spot» which, from time to time, will come to light and 

lie eradicated, and that this operation will prcalucemust
spasms of more or less intensity. It therefore behoove* 

to strengthen themselves In every way possible 
and to reduce their liabilities aa far as possible.
every onePERSONAL

What the outcome of the corner In cotton will tie It I» 
hard to say, but that It I» nearing the end there can be 
no doubt, and what the manipulators will do with the 

the staple which they have remains to be seen.

Ma. Aitxashih Di scax, general manager of the Scot- 
tlah Colon and National Insurance, I* reported to be on 
the eve of retiring 
to ftlMIVl* poMfiOU WBH 
lam-ton and Olobe.
A. Cook, of the State Kir-' Insurance Co., Liverpool.

Mr. Duncan, before b'dng appointed 
sub-manager at the Liverpool and 

lie will be succeeded by Mr. .lames
load of
The effects of this corner are quite likely to tie seen and 

time to come, for the curtailment of somefelt for some
and the entire shutting down of other mills cannot fall to 
make a scarcity of cotton goods which will be felt by Ihe 
entire country In Increased prices.

The statistics recently given out regarding the Iron 
exceedingly Interesting. They show 

the amount of pig Iron produced by the entire world 
411.147.484 073 tons, of which the United States pro-

__ I dll red Hl,8ft7.kt 13.144 tons, or over 40 per cent, of the total
The Increase In production I11 this country lor

Correspondence,
trade for 1902 are 
thatW# do net hold oureeiveo responsible for view» rsvreooed by 

correspondent».

output.
the year wan 2.063.713 tons.

Th«* reduction of Ihe prive of this Maple during the past
people to queMlon

NEW YORK STOCK LETTER.

; s t. New York. August 36, 1963 two ha* led nomemonth or
whether the vim*umptlon ha* not fallen off to suvh an 

that the prive would have to be still further re- 
Information from reliable sourer* Is to the ef- 

that during the past t-n day* inquiries have come In 
lu suvh volume a* to warrant the belief that the consump­
tion in the near future will more than equal the produc­
tion.

Issued by the New YorkMaternentI tankWhy the
Hearing House should lie Ihe subjevt of mi muvh sol id - 
tude by operators In the stovk market !* more than we 

If It correctly represented the financial 
of this city It would then l*» entitled to the con­

it doe* give

<1 need, but 
feetvan under Maint

position
Kiitrratton now given to It. but It doe* not.

tar a* the Hanks an* concerned, but It doe* 
the Mandlng of the Trust rompante* with their

the figures no Is being manifested In the forthcoming 
statement which. It Is probable, will be given 

It Is expected to show a surplus of 4 t*r 
the first and second preferred and over 4 i**r 

Since the settlement of the strike 
this Company has been doing an enormous business and 
lias had all It could do to attend to current business and 
restock the yards which had b«*en cleaned out during 'he 

of the strike. There Is. therefore, every 
why the securities of this corporation should 

higher figures, as they undoubtedly will In the near

Muvh Interest 
Heading 
out to-morrow

not show
aggregate . aplial and surplus of «193.ihhi.M4 sntl dep-adl* 

considerable portion of which find 
Nor doc1* It take Into

of |*27.4I12.4M. a very 
employment in the l.oen market
l'on* literal ton the tremendous Influence exerted hy the

cent, upon 
rent, on the common.

Companies of which three alone carry 
Trust Companies and office* of 

and have collateral loans to the extent of

large Insurance 
« ash balance* In Hanks.
161.162 414 M.

continuance
reason

$31 non
parties credited with having been the dominant power 

In th, market during Ihe p»»t few month» sre more or 
In these Insurance and Tniat Companies, future.lea» Interested


