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ceod from undue eaution and, failure, to appre-
¢iate our busi
the money market at p t are too u
able for any man to plead that he has reason to
hope an extended trade can be financed on
small means through 1878 with safety and with!
out danger.

In the Provinee of Ontario, as compared with
the previous year, the failures have been rather
more numerous. In 1871 there were 348 assign-
ments made: for the year just closed the number
hos swelled to 431, Many of these were but
mall affairs ; the bulk of them were with liabili-
ties of from $2,000 to $5,000. There were oﬁly.
two cases in which the liabilities exceeded
$100,000. We have carefully collected all the
figures that could be got at, and find enough to
entitle Ontario to rank second in amount on the
list. The total liabilities arrived at amount to
$2,326,336, with assets of $1,656,900. The com-
parison of assets and liabilities appears more
favorable in this Province ; but this, however,
80 far as creditors are concerned, i8 more appa-
rent than real. The explanation is the increased
number of insolvents. The expenses of closing
up a large number of small insolvent estates pro-
duce a much smaller result for the creditors
than if the same amount involved but the elosing
of a few. To illustrate this statement, we pre-
sent a sample winding-up, which shows what
becomes of numbers of small estates. These
figures were handed us by the assignee. They
do mnot represent any unusual or excessive
charges, and may therefore be considered a fair
illustration:

Liabilities to creditors. . .... $8,528 60
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The indications of | efosed

pnmwdunng the time the estate was being

It is also found that the affairs of o [l °
number of these small traders are, fronfil
want of abilify to keep them in proper sh
such a mixed and muddled condition that
little is realized from them. In many in
the assets, of any value, have been dishon
appropriated before being turned over
assignee, and the probable assets stated to
tors become a mere myth under investi

Grouping together the figures of
vinces, we have the following result :

bec, mhlt&rmﬁ'h' 0
u 9 s0lv'ts, 0
il vl
N.Brunswk 68 ” 2,873,060 1,104,084 1,
. b ohbav el 30
720 96,454,025 $3,344,786 83,

We think the above figures may be inst;
more especially to that class who . are clan
for a repeal of the insolvent law. While to
it was,no doubt, a boon, enabling them to be f
frbm a millstone of indebtedness, from
without it they could not have had an
on the other hand creditors have taken hol
estates which, had they been left in the hal
of the debtor, would have been depleted for
especial benefit, to the great injury of the e
tors. That the insolvent law is defective

tible of some beneficial d &
would bo idle to deny. It has some geod clauf®
that should be retained, buj it would be fd
to abandon it because it is not all th
required, and revert to the chaos of the p
It does no injustice to the retailer who is nee
sitated to take adyantage of its provisions, bu
would do the wholesale trade a great injustice
plunge them at once into the former old con
tion of uncertainty, and its paralyzing effect u S
the trade of the country would be at once mark
and immediate. So long as insolvencies ocof
(and no country is known to be without them)
judicions, well-considered Insolvent Aect is

Privileged claims .......... 209 25
. Total liabilities........ o $3,827 85
Pobal Sl b o ¢ ¢ 000 o5 0.00 cabis B ts $1,062 41
Expenses of winding up estate..$390 74 t
PAE: privileged claims ....... 200 26 cussion here.
Dividend of :l()e. inthe §..... ng %
OCash on hand........... Vel
- ———$1,062 41

The expenses were made up of the following
itenie :

;090 74
The balance of cash on"hand, the assignee ex-
plained, was required to pay the rent of the

As to the caunses of these failures,
propounding any remedy for them, are questio
that we have not space to go into, and we dou
whether any benefit would result from its di
1t is sufficient to remark that th
deep and underlying causes are the fac
afforded incompetent and financially weak trad
in obtaining credit, and the evil eustom, i
lished by usage amongst. the country merchantd
of spreading’ their stocks amongst their neij
bors again on time. To this may be added
illiteracy, of , of any business prinecip \
and the ease of obtaining renewals, the term of 1
eredit being frequently drawn out by this mean
to nine and twelve months. The cure is unques-
tionably in the hands of the wholesale trade.

Entire exemption from failures is an im
bility, but the losses therefrom might no )4
be lessened if the trade could act with unanimity

on many importantfpoints.



