
TEUTONIC ALLIES

Turkey has issued a number of loans, both at home and abr.,a.l.

\hM of the external loans were placed in Germany, though a

Muall amount uas Hoated in neutral countries. By a cunou,

stroke of ironv a Turkish loan had been placed in France shortly

before the outbreak of the war, part of the proceeds nt which

were undoubtedlv used to ,neet war exi^nditures. Paper money

has also been is^-ted freely. But the main source of supply ot

Turkish finance, ha^ been the German government, which ..

reported to have nolified Turkey and lUilgaria that ^he would

assume all exi)enses incurred by those countries in the campaign

,„ r.)i7-lP The Turkish debt was stated toward the close

of the ve.r I'M" to amount to £T23O,t)O0,(><JO.^ or $1.012.«)(X.X1I).

liul-'raria aiso I,a< been financed in large i^art by Germany.

Some "internal lKm> have also lu^en issued. The total cost of the

war to Bulgaria mav he estimated at about S1.2?0.0a\r.0O.
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