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Domimion SEcurTTIES
CORPORATION-LIMITED

ESTABLISHED 1901
TORONTO MONTREAL LONDONENG

We Offer
Town of Steelton, Ont.
5%%
Debentures

Due st April, 1934.

Interest payable half-
yearly.
Denomination $500,

PRICE : $100 and interest
to yield 5% per cent.

Canadian Government Municipal
and Corporation Bonds

PELLATT  members
e

PELLATT  eechanee

401 Traders Bank Building
TORONTO

BONDS AND STOCKS
also COBALT STOCKS
BOUGHT AND SOLD
ON COMMISSION

Private wire connections with W. H.
GOADBY & CO., Members New York
)Stock Exchange.

The Imperial Trusts Company
of Canada
ESTABLISHED 1887

Allowed on Deposits
4% ‘Withdrawable by Cheque

5 Paid on Guaranteed
(/] Investments

MORTGAGES PURCHASED

Heap OFFICE:
15 Richmond St. West, Toronto
Tel. M. 214

Western Assurance Company
(Fire and Marine)
Incorporated A.D. 1851
Assets over $3,000,000.00

Losses paid since organization over
$56,000,000.00

W. B. MEIKLE, General Manager

Desk-book of Errors
in English
By Frank H. Vizetelly, F.8.A,

ia itor of the Standard Diction-
A”oct:-ae:etsEt?:et hundred and one questions
tagyi arise in daily speech and correspond-
gn:e which are not treated of in the dic-

tionary.

York Times: “The scope and
la’ll;h ;‘I\I‘e‘:l volume, which is of handy size
l:ntl alphabetical arranzement',. strike one
as pleasantly sane and sound.

12 mo. cloth, 240 pages. Price $1.00
post-paid.

Norman Richardson
12 E. Wellington St., = = Toronto.

CANADIAN COURIER.

IMONEY AND
MAGNATES

. [} . .
Imperial Bank’s Strong Position
T HE chief test of a chartered bank in Canada under our system is the extent

of its liquid assets. Judged by this standard, the Imperial Bank is in a

splendid position. Its liquid assets on April 30 were $34,473,459, of which
approximately thirteen million dollars were in cash. The liquid assets are
about the same as they were at this time a year ago, and are about three mil-
lion dollars in excess of the 1912 figure.

A feature of the report is the increase in earnings. They amount to
$1,236,984. A comparison of earnings for the last four years, as shown in the
following table, reveals an increase since 1911 representing practically fifty
per cent.:

Net earnings, 1911 ........ R S (s i s e $ 841,692
Nef earnings #1010 s et o wliae 0l o8 & 1,004,340
Net sarnines 1008 1. e ot O S e g vl o 1,125,971
Net earnings,  1904si o Lo et nc e 1,236,984

The paid-up capital is $7,000,000 and the reserve fund a like amount. The
conservative management of the bank is further revealed in an item of $250,000
in the profit and loss account, as provision for depreciation in securities and
other contingencies. .

Changes in Directorates

HE spring mood is on us. The budget, a regular harbinger, has already
come, and the usual changes and rumours of changes in directorates
are in the air. Mr. D. Lorne McGibbon has left the board of Goodwins’

Limited, of Montreal, and is succeeded as president by Mr. J. W. McConnell.
The Financial News Bureau says that Mr. J. H. Plummer will leave the direc-
torate of Dominion Steel, but Mr. Plummer says he hasn’t heard about it.

Meanwhile, there are three changes which are facts. Mr. A. M. Nanton

is announced as director of the Canadian Pacific Railway in the place of the
late Sir William Whyte. The vacancy caused by the death of Lord Strathcona
has not yet been filled. Mr. Nanton is an example of the man who has got
to the top, a type which abounds in financial Canada. Augustus Meredith
Nanton was born in Toronto in 1860, and after an education in the public
schools of that city, entered a financial house. In 1883 he went to Winnipeg
and joined the house of Osler, Hammond and Nanton, affiliated with Osler and

Cyrus Albert Birge,

newly-elected Vice-

President, Bank of
Hamilton.

Augustus Meredith Nan-

ton, new director of the-
Canadian Pacific Rail-

Hamilton. way.

Col. John Strathearn
Hendrie, newly-elected
President of the Bank of

Hammond of Toronto. The history of the Western firm is largely Mr. Nan-
ton’s history, for hé has been closely identified with its deve_lo_pment. Besides
his interest in this company, he is a director of the Dominion Bank; vice-
president of the Great West Life Assurance Society, and a directqr of the
Northern Trust Company. He also holds the position of managing director of
the Alberta Railway and Trrigation Company. He is a member of most of the
big clubs in the Western metropolis, and of the Toronto and York Clubs ia
Toronto.

John Strathearn Hendrie, the new president of the Bank of Hamilton, is
a Hamilton man. He began his earning capacity as engineer on railway con-
struction, and afterwards became a contractor on.railways and public works.
Later he was manager of the Hamilton Bridge Works, and became interested
in many manufacturing concerns. For many years he has been a director on
the Bank of Hamilton board. Thirteen years ago he was Mayor of Hamilton,
and in 1902 was elected to the Provincial Legislature, in which, under Sir
James Whitney, he became Minister without Portfolio. He was chairman of
the Legislative Assembly 1905-1912, and member of the Hydro-Electric Com-
mission. He is a son of the late William Hendrie, of Hamilton, and
a brother of the late John Hendrie. Indeed, the history of the Hendries may
almost be said to be the history of Hamilton. From time immemorial the
fg.mily has been closely associated with racing. Back in the seventies and
eighties, the father won the Queen’s Plate. He was possibly the finest example
of .the_spor.ting English gentleman which Canada has produced. The late John
Hendr}e carried on the traditional pride of the family in racing. In 1909, the
(Hendries won the King’s Plate, and the stable, which is now the colonel’s, has
turned out many winners.

Colonel Hendrie has been closely identified with military matters. In 1897
he commanded the ‘Canadian artillery at the Jubilee. He has long service
decm"ation and Queen’s Jubilee medal and C.V.O. In 1909 and 1910 he won the
King’s Plate, racing under the name of Valley Farm 'Stable. Since that his
stable has turned out many winners.

Cyrus Albert Birge has been elected vice-president of the Bank of Hamil-
ton. He was born near Oakville in 1847, his parents being Connecticut people.
He early engaged in mercantile life, entering first the Great Western Railway,
and becoming manager of the Canadian Screw Company, of which he is now

. bresident. As president of the Hamilton Board of Trade he managed to bring

Eh‘e university curriculum more in touch with the industrial requirements of
the country. He is on many directorates, of which the Sovereign Fire Assur-
ance, Turbine Steamship Company, Steel Company of Canada, and Mercantile

Trust Company are the most important. As director of the Bank of Hamilton -

he has rendered yeoman service to that institution. As a Methodist he has
done a great deal for Victoria University, his gift of $50,000 enabling Victoria
to get a similar donation from Mr. Carnegie.

The Standard Chemical Iron and Lumber Company have a new head in
the person of Mr. L. M. Wood, President, in place of Lt.-Col. A. G. Peuchen,
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BONDS

Our Bonds offer the small investor
an "opportunity to invest his money
profitably and without risk.

We issue them in sums of One Hun-
dred Dollars and upwards.

The Corporation was established in
1855, and the accumulated experience
of considerably more than half a cen-
tury is brought to bear upon the selec-
tion of the securities in which the
Bondholders’ and Shareholders’ money
are invested.

These Bonds are by law an

Authorized Trustee
Investment

We shall be glad to send you a copy
of our Annual Report and all par-
ticulars.

Canada Permanent

Mortgage Corporation

Established 1855.

TORONTO STREET - TORONTO
OF CANADA

Capital Authorized .... $25,000,000

Capital Paid Up ....... $11,560,000

Reserve Funds ........ $13,000,000

Total Assets .......... $180,000,000

HEAD OFFICE: MONTREAL

H. S. HoLT - - Present

E.L. PEASE, VICE-PRESIDENT & GENERAL MANAGER

300 Branches in CANADA and
NEWFOUNDLAND; 30 Branches
in CUBA, PORTO RICO, DO-
MINICAN REPUBLIC and BRI-
TISH WEST INDIES.

NEW YORK,
Cor. William
and Cedar Sts.

LONDON, ENG.
Princess St., E. C.

‘Savings Department at all
Branches.

Y

Cawthra Mulock & Co.

Members of
Toronto Stock Exchange

Brokers
And
Bankers

12 KING STREET EAST
TORONTO, CANADA

CABLE ADDRESS--CAWLOCK, TORONTO

DETERMINATION

Is. half the battle of this life. The
other half can be materially helped
out by carrying sufficient Life In-
surance, sufficient that if you were
cut off suddenly your family could
80 on as comfortably in a financial
way as though you were living.
Every man, worthy of the name,
has the determination—but far too
few have the sufficient Insurance.
Do not allow yourself to be unfit
for the battle in this respect.
&emedy it at once by applying to
e

Federal Life Assurance
kY ] Company of Canada

_Home Office - Hamilton, Ont.




