
CANADJAN COURIER.

DommniSEcumFEs
CORPORATION -LIM~ITED

Town of Steelton, ont.

Debentures
Due I si April, 1934.

Interesi payable haZf-
yearly.

Denamai ion $500.

PRICE: $ 100 and fnterest

(o yield 5j per cent.

Canadian Government Mdunicipal
and Corporation Bonda

PELLAT
stock

PELLATF Exhag

401 Traders Bank Building
TO RO NTO

BONDS, AND STOCKS
also COBALT STOCKS
BOUGHT AND SOU)
ON COMMISSION

Private wire connecrion with W. 1-
GOADBY & CO.. Members New Ycgk
St"c Ezchanlle.

The Imueial Trusts Company
of Canada

4%Aliowed on Deposits
4eWithdrawable by Cheque

S fPaid on Guaranteed
So Investients

MORTGAGES PURCHASED

HE.n ppcu

la Richmond SWest Toronto
TeL KL 214

Wester Asurance Csnu y
(Ffr Mud Miarne)

Inoorparated A.D. 1851
Musets ovec $,0OO0..O

Louues paid mine organizatios 01er
$56,00,0oo.o0

W. n. MEIKLE. Gmeral Mmagrw

Desk-book of Errors
i Englizh

]By Franlk H. Vlzetelly, P.S.A.,

Associtte Editor of the Standard Dictionl-ary, treats the buntdred and one questions
that arise in dailY speech and correspond-
esce whioh are sot treated of ini the dic-
tiofl5iy.

Th e Yorimes: "The scolie and
planci he vlum, whch a o handy tire

and alphbtical arrangement, strike one
as pleauafltlY Base and sousd."

za mo. cloth, 240 Pages. Price $z.oo
post.pald.

Normnan Richardson
12 IL Welington St., - Toronto.

MONEYANÏ D
Imperial Bank's Strong PositionTHE chief test of achartered banli In Canada under our systein Is the extent

of its liquid assets. Judged by this standard, the Iinperial Bank Is Inasplendid position. Its liquid assets on April 30 were $34,473,459, of whichapproximately thirteen million dollars were In cash. The liquid assets areabout the same as .they were at this time a year ago, and are about three mil-
lion dollars in excess of the 1912 figure.

A feature of thse report is the Increase In earnings. They amount to$1,236,984. A comparison of 'earnings for -the last four years, as sbowu in thefoll'owing table, reveals an Increase since 1911 representing practlcally flfty
per cent:

Net earniugs, 1911 ......................... $ 841,692
Net earnings, 1912 .......................... 1,004,340
iNet earnings, 1913 .......................... 1,125,971
Net earnlngs, 1914 ............ .............. 1,236,984

The paid-up capital i-s $7,000,000 and thse reserve fund a like amount. Theconservative management of the bank is further revealed in an item of $250.000In the profit and loss account, as provision for depreclation ln securities and
other contingencles.

Changes in Directorates
HE sprlng mood is on us. The budget, a regul-ar harbinger, has alreadyT come, and the usual changes and rumours of changes in directoratesare in the air. Mr. D. Lorne McGibbou bas left the board of Goodwlns'Llmlted, of Montreal, and Is succeeded as -president by Mr. J. W. Meconnell.The Financlal News Bureau says that Mr. J. H. Plummer will leave the dlrec-torate of Dominion Steel, but Mr. Plummer says lie hasn't heard about it.Meanwhiie, there are three changes whicb are facts. Mr. A. M. NautonIs aunounced as director of the Canadian Pacifie Railway in the place of thelate Sir William Whyte. The vacancy caused by the deatb of Lord Strathconabas not yet been fllled. Mr. Nanton Is an example of the man wbo bas gotto tbe top, a type wblch abounds Iu finauclal Canada. Augustus MeredithNanton was bora Iu Toronto In 1860, and after an education In the publicýSchools of that clty, entered a fluanciai bouse. In 1883 lie went to Winnipegand Joincd the bouse of Osier, Haxnmoud and Nanton, affillated witb Osier and

Col. John Strathearn Augustua Meredith Nan- Cyrus A 1 b e r t Birge,Hendrie, newly-electei -ton, new'director of the, ncwly.e 1 e c t aci, Vice-Presadent of the Bank of Canadien Pacifie Rail. Pr esaid e nt, Bank ofHamilton. way. Hamilton.

H-ammond of Toronto. The blstory o! tbe Western firm is largely Mr. Nan-ton's bls.tory, for he bas bisen closely ldeatlfied wltb Its development Besldes
bis luterest lu this compauy, leis a director of the Dominion Banit; vice-
president o! the Great West Liue Assurance Society, and a director of the,
tNortbern ,Trust -Company., He also bolds the position of mauaglug dlrecoçr o!
the Aiberta'Railway and irrigation Company. Ho Is a member of moat o! thebig clubs lu the Western metropolis, and o! tbe Toronto and York Clubs la
Toronto.

John Strathearu Hendrie, the uew president of the lBank of Hamilton, 1àa Hlamilton man. Hec began bis earnIng capaclty as engineer ou rallway con-struction, and'a!tcrwards became a contractor on .railways and public 'works.'Later lie was manager o! the Hamilton Bridge Worlcs, and became lnterestedln manY mauufacturîng concerus. For many years ho bas beeon a director onthe Bank of Hamilton board. ThIrteen years ago lic was Mayor o! Hamilton,and in 1902 was elected to tbe Provincial Législature, lu wblcb, under SirJames Whitney, ho became Mini-star wltbout 'Portfolio. Ho was chairman ofthe Legislative Assemnbly 1905-1912, and member of the Hydr>-Eleetric Com-mission. H1e la a son of the late William Hendrie, of Ha-milton, anda brother of the late John Hendrie. Indeed, the blstory of the Hendries mayalmost be sald to -lie the history of Hamilton. From time Immemaorial lb.family bas been CloselY assoclaled wllb raclng. Back ln the seventies andelgbties, the father won the Qucen's Plate. 'Re was possibly the finest example,of tbe sPortlng Englieli gentleman whlcb Canada; bas produced. Tbe late JohnHiendrie carrleij on the traditbonal pride of the family In Traelng. ln 1909, therHendries won the Klng's 'Plate, and the stable, wbicb Is now the folouel's, banturued out mauy -wlnnere.
Colonel Heudrle bas been closely Identlfied witb mîîîîary matters. lu 1897lie commanded the -Canadian artillery at the Jubilee. R1e bas long servicedecoration and Queens Jubilee medal aund C.V.O. In 1909 and 1910 ho won theKlng's Plate, raclug under the. name of Valley Farm Stable. Sluce that bisstable bas turned ouI many wiùners.
Cyrus Albert tBlrge bas beeu elected vice-president of the Bank of Hamll-ton. H1e was bora near Oakville lu 1847, bis parents being Connecticut people.Ho early engaged lu mercantile -ife, eutering fIrsI the Great Western Railway,aud beromlng manager o! the Canadiau Screw C-ompany, of wbIch lie Is nowpresident. As president of the Hamilton Board o! Trado be mauaged ta bringthe uuiverslîy currculum mu-re In toucb wlth the ludustrial requiremeuts cetthe country. Hle la on mnany direclorales, of whlch the Soverelgn Fire Assuir-ance, Turbine Steamship Company, Steel Company of Canada, aud MercantileTrust Company are thse Mnost important. As di-reclor o! tbe Banl k o Hamiltonhoe bas reudered Yeoman service ta that Institution. As a Methodisî ho basdoue a great deal for Victoria University, bis gift of $50,000 enabllug Victoriata gel a similar donation tram Mr. Carnegie.
The. Standard ýChemical :Iron aud Lumber Company bave a new bead lathe persan of Mr. L. M. Wood, Presideut, lu place of Lt.-Col. A. G. Peuchen.

BO0ND S
Our Bonds offer the small investor

an ,opportuni ty to invest bis money
profitably and witbout rlsk.

We issue themt in sums of One Hun-
dred Dollars and upwards.

The Corporation was establtsbed In
1855, and the accumulated experlence
of considerably more than hall a cen-
tury is brought to bear upon the selec-
tion of the securities in which the
liondholders' and Shareholders' money
are invested.

These Bonds are by law an

Authorized Trustee
I nvestment

We shall be glad to send you a copy
of Our Annuat Report and ail par-
tîculars.

Canada Permanent
Mýlortgage Corporation

Estabilshed 1855.

TORONTO STREET - TORONTO

The Royal Bank
0F CANADA

Capital Authorized .... $25,000,000
Capital Paid Up ........ $1,560,000
Reserve Funda ........ $13,000,000
Total Assetu ......... .$1 80000F000

HEAD ýOFFICE: MONTREAL

300 Branches in CANADA and
NEWFOUNDLAND; 30 Branches
In CUBA, -PORTO RICO, ýDO-
MINICAN REPUB3LIC and BRI.
TISH WEST INDIES.1

LONDON, 'ING
Prinea St., E. C

N EW ilORI<
Cor. william

and Cedar Stm.

j Savings Beranchs at ail

Cawthira Mulock & CO.
Taeiu. St.e& ExcLug.

Br-okers
And

Bankers

12 KING STREET'EAST

TORONTO, CANADA

DETERM INATION
le~ haif the battie of thia lits. Theother bal cas be matcrilly helped
out by carrylng sufficlent 0Al In-
surance, suffIcient that if you were
eut off suddenly your famlly could
go on as comfortabty In a linancl
way as though you were living.
Every mas, worthy of lthe naine,bas thse determination-but far too
lcw have the sufficlent Insurance.
Do flot allow you "elf to b. unfIt
for thte batte lu this respect.
Remcdy it at once by applytsg to
the

Federal Lii. Assurance
.,> Company cfCnD a

.Home, Office, - Hamsilto. OntL


