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BRAZILIAN.

The annual statement of the Brazilian Traction
Light & Power Company shows that both the gross 
and net earnings of the company are higher than a 

Total gross earnings from its Brazilianyear ago.
subsidiaries were 92,200,309 milrèis, an increase 6ver 
the preceding year of 7,258,077 milreis, or about 8.5 
per cent. The operating expenses amounted to 45,f- 
127,341, leaving net at 47,072,968, an increase of 546,772

While gross earnings of the 'subsidiaries 
greatly exceeded those for any previous year, the 
net only slightly exceeded those for the previous year, 
and were much below those for the year preceding the

milreis.

war.
In Canadian currency, the revenue from securities 

owned and under contract with subsidiary compan­
ies amounted to $6,005,138, against $5,764,764 in 1916; 
interest on the advances to subsidiaries amounted to 
$198,560, a decrease of $56,149; making a total revenue 
of $6,203,689, from which were deducted general op­
erating expenses, administration charges and inter­
est of $937,344 ($344,830 in 1916), dividends on the 
common and preferred, and amount transferred to 
•general amortization reserve of $1,914,136 ($4,851,488 

* jn 1916), leaving a surplus carried forward to profit 
and loss of $33,352,382, which compares with $823,- 
154 in 1916.

FAILURES LIGHT, LIABILITIES LARGER.

The July failure total for Canada and the United 
States is larger than that for June, but, with that ex­
ception, it is the smallest aggregate of casualties not­
ed in any month since September, 1907, nearly eleven 

Owing to a few large suspensions, due toyears ago,
exceptional causes not indicative of any weakening 
of the innately strong trade situation, the valume of
liabilities is the heaviest reported since January of 
this-year, but it is the smallest total of July liabilities, 
1916 were excepted, reported since 1911.

There were 771 failures reported in the month just 
closed, an increase of 3.2 per cent over June, but a 
smaller total than in any preceding month this year, 
36 per cent lighter than in July a year ago and only 
about half the total in July, 1915. It is, in fact, the 
smallest July failure total recorded since 1997. Lia­
bilities for July were $12,868,600, an increase of £4 
per cent over those of June, but 24 per cent smaller 
than those of July a year ago, less than half those 
of July, 1914, and less than one-fourth those of July,
1913.

For seven months the comparisons are as follows: 
Number.

6,169 
8,207 

10,142 
12,157 

8,978 
8,207 
8,291 
7,406 
6,771 
7,104 
8,713 
5,525 
5,577 
5,946 
6,112

Liabilities.
$82,954,306
102,326,982
104,978,859
193,045,581
206,844,503
169,097,812
112,350,070
108,222,747
108,901,694

88,632,531
201,098,717

90,460,349
66,266,606
73,167,631
90,454,383

Assets.
$41,313,182
55,089,311
60,736,180

115,395,626
115,272,852

98,801,089
59,409,897
58,719,419
52,857,709
42,991,240

115,025,931
50,734,925
32,830,232
39,124,306
49,465,387

1918 .. 
1917 .
1916 .. 
1915 .. 
1914 
1913 .. 
1912 .. . ..
1011
1910 .. . 
1999 . . . 
1908 .. .
1907
1906 .. .
1905
1904 .. .

—iWHEAT YIELD 232 MILLION BUSHELS 
PRESENT OUTLOOK. RETIRES FROM SHIPBUILDING CO.

James Carruthers, president of the Canadian 
Steamship Lines, and until recently connected with 
the new Halifax Shipyards, Limited, lias severed his 
connection with the latter company. He was chair­
man of the board of directors. Mr. Carruthers ob­
jected to the policy which approved of the formation 
of a subsidiary for work which he considered should 
be undertaken by the parent concern.

Ottawa, August 14.

The Dominion "Bureau of Statistics issued to-day 
the usual crop report compiled from the returns of 
crop correspondents made on July 31. 1918.

The preliminary estimate of yield per acre of fall 
wheat for Canada is 15% bushels, as against 21% 
bushels in 1917 and 1916, and 23 bushels, the decen­
nial average for 1908-1917. Upon the harvested area 
of 340,700 acres, this gives a total yield of 5,275,700 
bushels, as compared with 15,363,450 bushels in 1917 
and 17,590,000 bushels in 1916.

In Ontario, where the bulk of the fall wheat 
crop is grown, the estimated total yield for 1918 is 
4,435,200 bushels from 277,200 acres, a yield per acre 
of 16 bushels, as compared with last year’s estimate 
of 14,114,800 bushels from 656.500 acres, a rate^per 

acre of 21% bushels. The total yield, of hay and clover 
from Canada is placed at 10,064,100 tons from 8,- 
015,250 acres, representing a yield per acre of 1% 
tons. The corresponding figures of 1917 were 13,684, 
700 tons from 8,225,034 acres, or 1.66 ton? per acre.

PRAIRIE PROVINCES.

In the prairie provinces the drought remained*un­
broken until towards the end of July, and serious 
damage to wheat in the blossom stage was caused 
by heavy frosts which occurred from the 23rd to the 
25th of the month. Conditions were improved by 
rains that fell during the last week of the month.

For the whole of Canada the condition of crops 
on July 31 was worse than at the end of June. Spring 
wheat, measured against 100 as representing the 
average decennial yield is 77, compared with 85 on 
June 30 and 93 on July 31, 1917; oats are 85 against 
91 and 90; barley is 86 against 93 last month and 93 

July 31, 1917, and rye is 83, against 89 and 95. 
Peas and mixed grains are 101, or one above the 

Beans are 95, buckwheat is 93, flax is 71,

on

average.
corn for husking is 86, potatoes are 95, turnips and 
mangolds are 96, corn for fodder is 85, sugar beets are

In the prairie provinces, spring wheat is 
in Manitoba 85 per cent of the average, oats are 
86, barley is 89 and rye is 84. In Saskatchewan the 
figures are spring wheat 76, oats 75, barley 78 and 
rye 79. In Alberta spring wheat is 69, oats are 68

92.

and barely 70 per cent of the decennial average.

Potatoes are for Canada 95 per cent, or 5 per cent 
below average, as against 98 per cent on July 31, 1917. 
In the Maritime Province and Prince Edward Island 
spring wheat is 101, 104 in Nova Scotia, 105 in New 
Brunswick and 106 in Quebec, conditions generally 
having improved during July. Other grain crops in 
these provinces are equally satisfactory. In Ontario, 
spring wheat sown to 158,000 acres is marked 118 per 
cent, as against 101 a month ago and 111 on July 31, 
1917.

The figures expressing condition for the whole 
of Canada indicate a total yield in 1918 for wheat of 
nearly 232,000,000 bushels as compared with 233,- 
742,850 bushels in 1917, and for oats a total yield of 
about 416^000,000 bushels as compared with 403,000,- 
000 bushels in 1917. For the three prairie provinces 
the yield indicated by condition is wheat 216,488,000 
bushels and for oata 254,930,000 bushels.
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ESTABLISHED 1832

5®i
Reserve Fund

hi $12,000,000
Paid-Up Capital 

$6,500,000 • 1 **5Ü8$*’

TOTAL ASSETS OVER $130,000,000
The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the 
Bank but also places it in a position where it can readily 
care for any legitimate business needs of its customers. 
We invite banking business of every description.

THE BANK OF NOVA SCOTIA

SIR JOHN AIRD, General Manager.
H. V. F. JONES, Assistant General Manager.

916400,000
913400,000

Capital Paid Up 
Reserve Fund n

The rental of a Safety Deposit Box 
represents a very low rate of insurance 

valuable documents. You willon your
find our vaults conveniently located and 
in charge of courteous officials.

THE

LONDON DIRECTORY
(Published Annually)

enables traders throughout the World to com­
municate direct with English

MANUFACTUERS AND DEALERS
in each class of goods. Resided being a com­
plete commercial guide to London and Suburbs, 
It contains lists of

EXPORT MERCHANTS
with the goods they ship, and the Colonial and 
Foreign Markets they supply ; also

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants, etc., In the 
principal Provincial Towns and Industrial Cen­
tres of the United Kingdom.
Business Cards of Merchants and Dealers 
seeking

BRITISH AdENCIÉS
can now be printed under each trade in which 
they are interested at a cost of 95 for each 
trade heading. Larger advertisements from 916 
to $60.
A copy of the directory will be sent by post 
on receipt of postal orders for 9740.

THE LONDON DIRECTORY CO.
LIMITED.,

25 Abchurch Lane, London," E. C.
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SIR EDMUND WALKER, C.V.O., LL.D., D.C.L. 
President.

THE
CANADIAN BANK 
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