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THE NEW BANKRUPTCY ACT WILL 
* COME MO FORCE TOMORROW Business CardsV

¥The Following is a Summary of the Leading Features of 
the New Law, Which Will Give the Ordinary Business 
Man a Fair Idea of Its Scope and Effect.
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Tak*»**# Sack ville 1212.
(Reprinted, except as amended, from 

the Journal of Commerce.)
Th following resume of the Bank­

ruptcy Act has been prepared by N. 
L. Martin, chartered accountant, 73 
King street, Toronto, and secretary ot 
•he Canadian Paper Trade Associa­
tion. It la an excellent summary of 
■he salient features of the Act and 
Till be read with interest by the busi- 
aees man who Is too 'busy to wade 
through the Act In Its entirety:

The new Bankruptcy Act passed by 
the Dominion Parliament Is to come 
tato effect on the July 1 next. The 
Act applies to all corporations, with 
the exception of banks, railways, trust 
rod Insurance companies and to all 
persons except farmers and wnge-earn- 
ars earning less than fifteen hundred 
lollars per year.

It provides that an Insolvent deflator 
may make to au “authorised trustee” 
an assignment of all his property for 
the general benefit of his creditors.

It provides that a creditor, or sev­
eral creditors together, having a claim 
of five hundred dollars or more, and 
knowing a debtor to be insolvent and 
unable to collect his account, may ap­
ply to the court to have the debtor ad­
judged a bankrupt. The circumstances 
of the case will be passed upon by the 
Court. The court may dismiss the pe­
tition of the creditor, may stay the 
proceedings, or may grant an order, 
as the circumstances warrant.

It provides that a debtor who has 
made an assignment shall be known 
as “an assignor”; a debtor who has 
been forced into bankruptcy bp his 
creditors shall be known as a "bank­
rupt.”

It provides for the discharge of an 
honest debtor who has turned over 
bis asseta for the benefit of his créd­
itons.

The Act is designed to provide a 
uniform law throughout the Dominion, 
lo make proceedings quick and cheap, 
to abolish preferential creditor abuses, 
and provide for the discharge of the 
honest debtor.
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Gardens ; Debtors.
A debtor who has made an assign- 

ment shall be known as "an assignor,” 
a debtor who has been forced into 
bankruptcy by his creditors shall be 
known as “a bankrupt.”

The debtor muet attend the 
meeting of hie creditors for the pur­
poses of examination and giving infor­
mation.

The debtor must give an Inventory of 
nis property, a list of his creditors 
and his debtors, and do everything 
to assist the trustees in winding up 
the estate. If the debtor fails to per­
form the duties thus Imposed upon 
him he shall be guilty of contempt 
of court and may be punished.

Fraudulent preferences given within 
three months preceding 
ment may be set aside.

Assignment of book debts, unless 
registered in accordance with provin- 
truste!ftUt* 811611 be TOld as against

settlements made by debtors 
within one year previous to an assign­
ment, except In good faith and for 
valuable consideration, shall be void 
M •falnst the trustee, and shell be 
void within five years previous to 
such assignment, unless it can be 
shown that tihe debtor was able to 
pay his debts in full without aid of 
the property assigned.

All marriage contracts for the fu­
ture payment of
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V husband, or children of the debt­
or, where the debtor had not at the 
da-te of the marriage any estate or 
interest in the property assigned, 
shall be postponed until all claims of 
other creditors have been satisfied, 
unless the contract has been executed 
previous to the assignment, and 
if executed, shall be void if the 
ment or transfer were made within 
six months of the assignaient.
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pay-t> Let the Apex Give You "G. B."
CHOCOLATES

The Standard of Quality 
in Canada.

R.P. & W.F. Starr, Ltd.,Other Provisions.

F LAUGHTER ! 
Bill Rogers in

» 1,000
Laughs

a Real Holiday.

a Vacation from Cleaning Work 49 Smythe St. 159 Union StBanks must notify the trustee of the 
existence of any balances standing to 
the credit of the debtor.

Unliquidated damages arising other­
wise than by reason of a contract, pro­
mise or breach of trust shall not be 
provable.

An undischarged bankrupt may not 
obtain credit to the extent of five 
hundred dollars or upwards from 
any person without \informing that 
person
charged bankrupt until* ~Qie pen­
alty of a fine not exceeding five 
hundred dollars or one yMr’s impris­
onment, or both, or if he enters into 
any bhslness under a name other than 
that of which he was adjudicated a 
bankrupt without making such disclos­
ure.

PAINTS AND BRUSHES
Varnishes, Enamels, etc. and 
all other necessary supplies for 
renovating the home.

FREE TRIAL PERIOD Our Name a Guarantee of the 
Finest Materials.

For Reliable and Professional 
Optical Services, call at

S. COLDFEATHER
•29 Main (Upstairs.) Toi. M. 3413-11

RDER Trustees shall be known as “author­
ized trustees," and shall be appointed 
by the Governor-in-Counc 11. All auth­
orized trustees must furnish general 
bond before acting as such, and pro­
vide special bonds In each estate, un­
less relieved by vote of the creditors. 
The creditors pass from trustee to 
trustee, and shall vest in another.

On a receiving order being made 
against a debtor, the property of the 
debtor shall forthwith pass to, and 
vest in, the trustee named therein, 
and in case of change ot trustee, 
shall
shall vest in the trustee for the tifme 
being during his continuance in office 
without any conveyance, assignment 
or transfer whatever 
ders shall take precedence of attach­
ments. executions, etc., with certain 

A exceptions in the case of New Bruns- 
fltat wick.

A trustee may carry on the business 
of a debtor so far as may be necessary 
for the beneficial winding up of the 
estate, and may incur obligations and 
make advances for such purposes.

No trustee shall deposit any sum 
of money received by him as trustee 
Into his private banking account.

Trustees may retain the lease or 
may disclaim name, and may assign 
the lease or sublet the premises for 
the unexpired term.

Rent is preferred in an amount not 
exceeding the value of the distrainable 
assets, and not exceeding three months 
accrued due prior to the assignment, 
Plus the cost of distress, of any.

Accelerated rent under leases shall 
rank upon the estate as an ordinary 
creditor, but not more than for three 
months.

Trustees shall have power to sell 
patented articles without being; bound 
bv any restrictions, such as may ap­
ply to ordinary traders.

Trustees may pay dividends prompt­
ly, not later than six months, and 
earlier, it required by the Inspectors, 
and thereafter when sufficient money 
Is on hand to pay 10 per cent.

Unclaimed divtd 
posited with the

The remuneration of trustees Is lim­
ited to 5 per cent, of the cash receipts.

Inspectors are to be palijk^e Re­
cording to a scale, with th6IFBut-of- 
pocket expenses.

Any person who not being a trustee, 
advertises or represents himself to be 
such; or, being an authorized trustee, 
either before providing the.bond re­
quired, or after providing tho tame, 
but at any time, while the sali fcond 

„ Is not in fofee, acts as or exercises 
any of the powers of an authorized 
trustee ; or, having been appointed an 
authorized trustee, foils to observe or 
to perform any of yae provisions of 
the Act, or fails duly to do, observe 

. or perform any act or duty which he 
may be ordered to do, observe or per­
form by the Court, pursuant to any of 
the provisions of the Act, shall be 
guilty of an Indictable offence, and li­
able to a fine not exceeding one thous­
and dollars, or to a term not exceed­
ing two year’s imprisonment, or to 
both such fine and such imprisonment.

Creditors.

You—Mrs. Weary Housekeeper—Why don't you join 
the hundreds of thousands of women who have been 
released from cleaning drudgery by the Apex? It is so 
easy iust to step to your phone—or to mail the coupon 

id ask us to send you the Apex that will bring you a 
permanent cleaning vacation.

A. M. ROWAN.
331 Main St. ’Phone M. 398

CANONG BROS., LTD. 
St. Stephen, N. B.

Headquarters For Trunks.
Bags and Suit Cases.
We have a large assortment which 

we are offering at moderate prices
h. Horton & son, ltd.

D THE BIG YACHTS that he 1 AUTO INSURANCE
Ask lor our New Poller 

FIRE, THEFT. TRANSIT. 
COLLISION.

All in One Policy, 
enquiry tor Rates Solicited.

Chas. A. MacDonald fit Son
PrOTlnclal Agents. Phone 1636.

an undla-
HARD coal

Try Pea Coal in your 
Range.

COLWELL FUEL CO.. LTD. 
"Phone West 17-90.

ACT TODAY—PHONE OR WRITE
Don’t put off enjoying the aid of the most helpful 

electrical servant you can have. A free trial i
is yours for ths asking. No money down, no 

obligation on your part. After free trial, a small initial 
payment makes the Apex yours to keep,—balance on 
easy monthly terms.

;ht
:e 9 and 11 Market Square 

•Phone Main 443
from trustee to trustee, and8.45

If a person having been adjudged 
a bankrupt and re-entering business 
fail* to keep proper books of account 
he shall be liable to a fine of one thou­
sand dollars and to one year’s impris­
onment.

Proper books of account are defined 
as such books as are necessary to ex­
hibit or explain the transactions and 
financial position of a trade or busi­
ness, including a book containing en­
tries from day to day in sufficient de­
tail of all cash received and paid, as 
well as an account of all goods sold 
and purchased and statements of an­
nual and other stocktaking.

Certain amendments to this Act have 
been passed by Parliament at this 
present session, but these amend­
ments only affect minor details. This 
Act, applying as It does, to all Canada, 
will supersede the present Dominion 
Winding Up Act and all provincial 
legislation with regard to byikruptcy, 
for all Canada.
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---------SEE US---------

Frank R. Fairweather fit Co.,
12 Canterbury Street. 'Rhone M. 663

FREE TRIAL COUPON H. A. DOHERTY
Successor to 
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375 Hay market Square 
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LICENSES 

Issued at
WASSON’S, Main Street

THE EASTERN ELECTRIC CO., LTD.
Cor. Dock and Union St^ets 
Phone M. 2436 
I desire to taka advantage of your free trial offer. 
Please deliver an Apex Cleaner on —

îeatre
h. Mat. Tues.

St. John, N. B. 
Distributors for New Brunswick

4 QUEEN INSURANCE CO.
(FIRE ONLY.)

VIOLINS, MANDOLINS, 
and all String Instruments and Bows

Repaired.
SYDNEY GIBBS, 31 Sydney SireeL

j HornDite.His Security exceeds One Hundred 
Million Dollars.

C. E. L. JARVIS & oON
Name............................... .................................................................................. ..

\ funden*siid that thiVreqtie.-t pntr me under no obligation.
ELEVATORSy-

We manufacture Electric Freight 
Passenger. Hand Power, Dumb Walt-seas- Provincial Agents.

PATENTSseas

Vüp&k E. S. STEPHENSON & CO.,
ST. JOHN, N. B.

FETHERSTONHAUGH & CO. 
The old established firm, 

everywhere. Head office Royal Bank 
Building. Toronto, Ottawa offices 5 
Elgin Street. Offices 
Canada. Booklet free.

FARM MACHINERY
OLIVER PLOWS, 

McCORMICK TILLAGE AND
SEEDING MACHINERY 

J. P. LYNCH, 370 Union Street, 
uei our prices and terms before 

buying elsewhere.

throughoutF. C. WESLEY CO.y

\ ELECTRIC SUCTION CLEANED 1st— ---------- : ........
Artists, Engravers

WATER STREET.
t” Or. DeVan’. French Pill»

A reliable Regulating Pill for Women. 
*•"’ 'i box Sold at all Drug Store 
mailed to any address on rt-ve 
prie The Scobell Drug Co., St. Catli- 
nrineo, Ontario.

Î The Answer.

(Hamilton Herald)
Quebec Members of Parliament are 

demanding that the Ontario Hydro 
Commision be compelled to pay the 
excess profits tax. They point out 
that the private electric companies in 
Quebec are taxed heavily on their ex­
cess profits; why, then,
Ontario Hydro escape? 
there are two replies—that 
electric companies in Ontario are al­
so taxed; and that the Hydro has no 
excess profits, because it supplies pow­
er at cost.

FIRE INSURANCEs in H DEALERS: WESTERN ASSURANCE OO. 
(1851.)

fi'i-e. War. Marine and Motor Cars. 
Asseti exceed $6,000,000 

Agents Wanted.
R. W vv. yjUNK Ü. 5CN. 

Brancn Manager

W. Allan Staples 
W. C. Whipple . 
L. A. Du gal . . .

Fredericton, N. B. 
.. Mc Adam, N. B. 
.... Edmundston
.........St. Stephen
............... St. John
.................St. John

PHOSPHONOL FOR MENBOILER TUBES Restores Vim and Vitality: 
and Brain: increases "gray matter;’’ a 
Tonic—will build you up. $3 a box. or 
two for $5, at drug stores, or bv mail 
on receipt of price. The Scobell Iïpuji 
Co., St. Catharines, Ontario.

bold in SL J 
Co., Ltd., 100 King Street

for Nerve

should the 
To which

nee. SL JohnService Tire & Electric Co.1 by The Roe* Drugt privatedenda shall be Co- 
Minister ot Finance. Jones Electric Supply Co. 

L. M. Johnson...............
Boiler tubes are almost famine 
scarce, and consequently, high in

Our stocks here have been recently 
replenished by the arrival of a 
number of shipments 
from the mills some eight months 
ago.
The sizes usually In stock vary 
from 11-2 dla. to 4 In. dia. and 
in a great variety of lengths 
Please Inquire for prices.

Paul F. Blanche!An Early Day Profiteer,
Midas had just seen another ham 

sanwich turn to gold as his fingers 
touched it.

"This profiteering,' 
sadly, "is something that can be 
ried entirely too far "

Chartered Accountant
'.LE PH ON ti CONNECTION

St John and Rothesay

A ordered
he remarked

I

Busy Bee’s 
Cake and Pastry

!

TODAY
inee at 2.30 
ling 7.30 and 9

SOFT COAL, HARD COAL
I. Matheson & Co., Ltd. ----- TO LAND-------

McGivern Coal Co.,
BOILER MAKERS

Main 42.Nova Scot.'aNew Glasgow
Mill St.

;

r l*[R LEADS william e. McIntyre, ltd.Tmprotb 
Your 

Looks
CNTS

5 TON'S"
Rich but not too rich—older and younger 

eat and enjoy them—as wholesome as the 

finest ingredients can make them—and as 

expert bakers can produce—THE 0UAL-

34 St. Paul Si. 
Montreal. P. O Box 1990A creditor who maliciously endeav­

ors to force a debtor Into bankruptcy 
shall be liable to a fine of one thous­
and dollars or two years’ Imprison­
ment, or both.

Secured creditors, in cases where 
tha trustee elects to take over the 
security at the valution placed upon It 
by the creditors, shall not be entitled 
as heretofore, to an extra 10 per cent.

A provision for ratifying composi­
tions and compelling minority credi­
tors to accept the will of the majority, 
providing the same is approved by the 
Court.

Claims by husband or wife for 
wages, money or other property lent 

the debtor shall not be entitled to 
upon the estate until all of the 

l^reditors have been paid in full.
Claims for wages, exceeding three 

months, by father, son, daughter, mo­
ther, brother, sister, uncle or aunt 
shall not be allowed until all other 
claims have been paid.

No officer, director or shareholder 
of an insolvent corporation shall fret 
entitled tn Maim waoas exceed!»
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