Canada’s
- {Victory Loan
5:* Bonds

DUE

1922--1927-1937

Price 98]
a d Interest

UPWARD SOON
. ANTICIPATED
Broad Movemem To Boost

Prices Understood To Be
Under Way

EQUIPMENT STOCKS
PARTICULARLY FIRM

Waiting Disposition in Some
Quarters Has Developed,

However.

(McDOUGALL & COWANS)

New York, May 23.—The market
shows some impairment of bullish
activity. Professionals are reporting
increasing offerings of stocks on
rallies. ‘there is a walting disposi-
tion developing tending toward
trading positions. |

The movement at the moment is;
reactionary with offerings in leading |

EASTERN SECURIIIES |
COMPANY, LINITED |

James Machurvay, Ma /g Dur. |

S:. Joha, N. B. Halifax, N. &,

N X QUOTATlONS

Open. High. Low. Close
Sugar 73 e
Am Car Bdry 78% % 8%
Am Loco . 6659 66l 6615
\ snga 112% 1123 1123
Smelt &Y S0ty 81

EFR R EE

Buite
M Ll i

Ches and Ohio 37lz 57
Chino . 44, 14

Cent Leatiier 681, 69%

Can Pacific {
Cruc Stl 6845 !
Erie Com 53

Erie 1st Pfd 3214
Great Nor Pfd 89
Gr North Ore 313
Gen Motors .
'nspir Copper . 54 {
Kans City Sou 17% ‘
Kenne Cop . ‘;\'l. } B
Lehigh Val . 58
Louis and Nh Hh‘; g
Mer Mar Pfd 102 1023%
Mex Petrol 97 97
Miss Pac .
NY NH and H
N Y Cent
Nor and West 1
Nor Pac
Nev Cons .
Penn . 4
Press Stl Car
ReadinggCom
Repub Steel
St Paul

Sou Pac

Sou Rail .
Sloss . .
Studebaker .
l nion Pm .

|

1069 109%
81 81
43%

521 5354

Utah (op .
Westinghouse
Midvale Steel

MONTREAL SALES.

(McDOUGALL & COWANS)

Morning. stee] companies. The Coppers con-

Montreal, Thursday, May 25.— tinued heavy. There is no longer any

Can “,c'u A ? 5 i serious expectation of a money

s s Ptd 76 squeeze incident to the payment of

R R A Sy . . | a Liberty loan instalment at the end
% Steel .La/"'_]‘] @ 64’2, 10 @ 64 58, 5o the month, or of the war taxes on
210 @ 64%. June 15th.

Dom. Iron—130 @ 614, 125 @ 61% E. & C. RANDOLPH.

Ottawa Power—36 @ 80. ————ee

Can. Car Pfd—11 @ 78, 10 @ 7% MAm
um. Cor | CHICAGO GRAIN

Uil SR (McDOUGALL & COWANS).

Smelting—21 @ 25, Corn

Smart Woods—29 @ 63, 100 @ 633, Hix.h Tow. Oloks

Lysll—100 @ 78. 5 July .. .. .. 142%  139%  139%

Spanish River Pfd.—10 @ &0 Oats

Brompton—30 @ b54. . R o A -

Penmans Pfd.—15 @ $2. }lul;; i T éf;: ";:1" ;:%

Can, Converters @ 42. > b B F;ork : %

Penmans—15 @ :

Tookes—10 @ 19. May .. 41.87 41.5? 41.50

-~ Afterncon.

Steamships Pd—8§ @ 76 Y. COTTON MARKET
Steel Canada—10 @ 64'%, 55 @ (MCDOUGAI;;; : C?x:us:é;
643, High. w. 0se.
Dom. Iron—140 @ 61% Jan, .. .. .. 229 <2.36 }'2.66
Civic Power—80 @ 76%, ‘\‘}:; ceoee ae ﬁgm‘: -’;g::

tly > 7 ] Jelia o h 28.
S:::,tf,“,;_‘_’f‘.}@“’%@ 1 July .. .. .. 3372 2306 2344
Smart Woods—100 @ 46, 200 @ Oct. «¢ «o oo 2830 22.51 2‘2.86

$4%, 150 @ 65, Dec. .. .o oo 3804 22.44 22.76
Quebec Ry.—50 @ 21%, 20 @ 21%, | seme
5 @ 20%.

Brompton—5 @ 53%,

Tram Power—50 @ 23%.

Ames Pfd—50 @ 59.

Can. Conventers—&60 @ 43.
B S —

MONPREAL PRODUCE
Montreal, May 28 —OATS—Cana-

dlan western No. 2, 96: No. 3, 92 1-9;

extra No. 1 feed, 92 1-2.
FLOUR — New ltnndnrd

wheat grade, 10.95 to 11.0
MILLFEED—Bran, $25; uhoru $40;

spring

moullie, $72.
HAY-—No. 2, per ton, car lots, $17.
POTATOES-—Per bag, car lots, $1.50
$1.55, $1.60.

CHICAGO PRODUCE.

Chicago, May 23.—Corn—No. 2 yel-
jow, $1.76; No. 8'1‘@!0' $1:50 to $1. 70

.onllmv.

Ibsm 7412 to 76 14.

Rye—No. ‘2, nom
Barley—$1.30 01.51
to $8.00.

{
| them now than to reasons. Amnother
broad move upward in the equip-|y
ment stocks is apparently expected!|

! Motors are generally full nf shorts
X

: 8 to m
¢ lard, $24.50 o
A455; ribs, $21.50 to $22.42.

active stocks. Would not buy exce pt!
on reactions. 1

It is noteworthy that the tippinz!}
stage of the market has arrived in|:
torce and the street is full of them
They are traced in many instances
to pool channels. The trading el
ment seems. to pay more attention v

in some parts of the street with Bald-|
win leadership.

There is no doubt that potential
bullish conditions lie in this group.
but in following up sharp movements
it may be well to be very cautious
in view of the fact that evidence of
the distribution as yet is pot large
There is hardly any doubt that rail
way steel springs and A. L. O. are
behind their market. A good deal of
this kind of gossip is afloat in market
channels, and these issues with Am}y
Steel Foundries may respond to it.
Those famillar with conditions seem
to be more friendly to Wilys Overland
and General Motors than to any other

hinted that absorption taking
lately has reduced the offerings
ese issues to a large degree. The

F. B

....—_

'GOVERNMENT NOT

LIKELY TO TAKE
STEEL PLANTS,

1

United States Governmen!
Board Already Has Suffi- |
cient Control of QOutput.

(McDOUGALL & COWANS) l

New York, May 23.—The market|
swung up and down in the torenoon.!
but the general tendency wag toward |
recovery, which became a vigorous
rally in the last quarter hour. No
important news came out to account
for the change, but apparently the
street was recovering from its dlamx‘
over the reported government seizure
of the steel mills. Steel men took
the reports very calmly, expressing
the belief that actual government
operation of the mills wag extremely
unlikely, that all the war industries
board required was complete control
over the purposes to which the out-
put is devoted.

They added that such control had
been almost complete for some time
past. Baldwin sold down close to €0
after the directors meeting, at which
no action was taken on the common
dividends, but regained three points
or more of its loss before the close.

United States Steel recovered about
two and one-half points of its lost
ground and showed a net gain for the
day. May net earnings of the Cor-
poration are reported to be well up
among the big months, and the same
will be generally true of the other

Standard ..., .... 59.15 @ $9.20

Yellow ..... 866 *“ 870
Rice ...oiidv s 1085 10.356
Tapioca ..... v...0. 017 " 018
Lt

Yeliow-eyed ..... « 1000 “ 1025

White. ... il Ak 9.60 9.75
Cream of Tartar .... 078 * 081
Molasses ... ... .. 089 * 090
V'eas, uplit, bags .... 1050 * 1106
Barley, pot, bags .... 6560 * 6.75
Cornmeal, gran. . 000 ¢ 1450
LeudSils -~

Choice, seeded .... 0.123% " 0.12%

Fancy, seeded .... 0.12% “ 013

3alt, Liverpool, per

sack, ex store .... 210 “ 215
Soda, vicarb. ....... 430 * 440

Canned Goods.

Corn, per dos. ..... 250 256
Beans—

Baked .0, cidies 240 “ 295

217y )T SUESREOER S F ] 2.05
jeel—

Corned ls * 436

Corned 2s . . 9.26
Pineapple, ;lhed Sk %% 8.00
Peas ...... “ 3.00
Peaches, 2s ... 2.80
Plums, Lomb.rd . ‘2,06
Raspberries .... . 3.20
Salmon—(Per ca

Pinks ... il 1Lv0 “ 1126

Cohoes . % “ 14.00
Clams ...... 2098
O)nerl—(Per do

S . 228 “ 230

28 ... 360 “ 870
Tomatoes ... . 2 “ 2
Strawberries ........ 3.10 3.20

Flour.
Government standard 0.00 * 12.05
Ontario wce see oev sees  * 12,06
vaumeal, standard .. 0.00 V.00
(No quotation).
()o.tmeal Yolled ... o vuie 12.00
| Provl:lons
{Pork, Am. clear . 61.00 64.00
Beet Am. plate .... 41,00 *“ 42,00

Lard, pure . 032 0.323,

Lard, comp,, tubs .... 0.27% * 0.27%
Meats, Etc.
| Beet—

Westernn ... ... . 021 026

Country ... .. ... 018 0.19

Butchers’ . 0.20 0.23
hggz-. case v k3 % DBE
| Bggs, fresh .. . 0.00 0.38

{Spring lamb . s ™ 1000

| POEE .c.sse . 08¢ v

sf - B A A LS

Mabtoh . 088 |
Hutter—

Tub 040 * 044

Roll . 042 “ 044
Chicken . 000 “ 045
Fowl ... .. 0.40 0.45
Potatoes, barrel ..... 250 “ 275

Fruits, Etc. §

Almonds .... 024 “ 02
Bananas .... . 3.50 550
N. S. Apples .. . 260 “ 5.00
Walnuts .. 025 “ 026
Dates, new 0.00 * 0.20
Filberts . 022 *“ 0.8
Lemons ; 6.00 7.00
Cal. Oranges .... .... 6.00 8.50
Canadian Onions, bags 0.00 * 2,50
Peanuts, roasted .... 0.22 0.28
Fish,
Cod—

Medium ... ... « 1000 * 1025
Finnan Haddles .... 0.00 *“ 014
Herring—

Gr. Manan, %:-bbls. 0.00 “ 0.00
Herring, kippered, box 0.00 “ 1.80
Haddock .. ...g.... 000 “ 010
EIalbuL .. oL 0. il 0.00 “ 020
Gaspereau, 100 lots .. 0.00 “ 2,00

Oats, Feed, Etc.
Oats, per bushel .... 1.10 115
Oats, car lots, bush... 1.06 “ 110
Bran, car lots, bags 48.00 * 49.00
Hay, car lots, ton ... 18.50 * 19.00
Hay, smail lots, ton .... *“ 20.00
Middlings, small lots 49.60 * 50.00
Olls, Etec.
SRoyalite .... «.ss.. 000 “ 0.19
*Premier motor gaso- 5

line .... . “ 034
*Palacine ... “ 022
Turpentine ..... .... 0.00 *“ 0.87

*—By barrel, $3.00 charged.

Hides, Skins, Etc,
HIQ0s, Ereom ..s soe isoe = 018
Hides, salted, ... “ 014
Calfskins . < 040
Spring lambs, * 040
Wool, washed, . DB
Wool, unwashed, .. . 062 * 065
Tallow ...... .. 010 %013

unchanged
89 to 90 cents. Ontario flour has ad
vanced from $11.95 and $12.00 to
$12.05; oatmeal, rolled is“$12;> pork,
American clear is 61 to 64; beef, west-
ern is 21 to 25 cents; country 13 to
19 cents, and butchers’ 20 to 23 cents;
veal is 13 cents, and mutton 22 to 25
cents; cod, medium is $10 to $10.25.
There has been a slight advance in
hides, the green are quoted at 13 cents
salted 14 cents, calfskins 40 cents,
spring lambs 35 to 40 cents, wool,
washed, 82 to 85 cents, and unwashed
62 to 66 cents.

Groceriss.
Sugar-—

INLAND REVENUE

Ottawa, May 23.—The statement of
inland revenue collections for April
shows a total revenue of $1,975,621
for the month, as compared with $2,.-

| thls  week. Molasses it

Do:;;md Readjustment of
QuﬁedValues Continued
. To Be Feature.

UNITED STATES STEEL
ADVANCES TWO POINTS

Sumatra Tobacco _lieachea To
New Maximum, Rising
434,

New York, May 23.—Downward re-
adjustment of quoted values continued
to feature today's stock market until
the last half hour, when a spirited
rally in United States Steel and a
few others caused a firm close. New
elements entered into the technical
situation at the outset of the session,
created by the failure of the war
board to advance copper prices,

Prices were at their worst in the
latter part of the trading but Steel's
vigorous rebound from 106 5-8 to
109 1-2, a met gain of 2 points served
as a warning Ao the benrs who cover
ed urgently.

Sharp Upswmﬂ

The sharp upswing was equally
effective in other industrials and
equipments, also many specialties, in-
swoluding Sumatrate Tobacco, which
recovered a mew maximum on its ex-
treme rise of 4 3-4 to 134, Colorado
Fuel, Lingeed common and preferred,
Cotton Ofl, Lackawanna Steel and
Wilson Packing. Sales amounted to
875,000 shares.

Bondg again showed irregular ten-
dencies, a very large block of Liberty
4 1-4's gelling at the minimum of
97.50. Total sales, par value, aggre-
gated $4,875,000.

(Old' Uniteq States bonds were un-
changed on call, but registered 2's
and 4's rose 1-4 and 3-8, respectively,
on sales.

TEXTILE EARNS
21 PER CENT.

Best Statement Ever Issued By
Big Cotton Concern—Mon-
treal Market Quiet—Ottawa
Power Up 5.

Montreal, May 23.—The Montreal
market was very quiet.today due to
the exchange closing from tonight
until Monday, and the early weakness
in the New York market. The weal:-
ness there was caused by the rvport
that the government was going to take
over the Steel industry. From what
we hear from New York, there is
nothing in this.
The market closed strong.
The D Textile is-
sued today is the best one they have
ever had, met easnings on the com-
mon stock over, 2l per cent, before
deduction of the war tax. The only
two stocks that showed any strength
were Smart, Woods, which advanced
to 66, and Ottawa Power, which ad-
vanced five points over yesterday,
McDOUGALL & COWANS.
—— s

STEEL INDUSTRY
ENJOYS BOOM

Stock For Ordinary Private
Work and Usual Industries
Likely To Be Scarce, Says
The Iron Age.

very

(McDOUGALL & COWANS)
New York, May 23.—The Iron Age
glves in its issue of yesterday the
est indication of the enormous busi-
ness which the steel companies are

doing. “If all the steel in the sur-
prising total made -up by the war
board,” this periodical says, “can be

applied to ship projectile, track, farm
implement, ofl well, structural and
other war uses in the specified de-
livery period, there can be no escape
from the conclusion that little steel
can be had for ordinary consumption
this year.”

Some time ago Judge Gary called
attention to the business already in
hand and the prospects of business
for the future, giving ample assur-
ance of the ability of the Steel Cor-
poration to maintaln at least for the
present its dividends in line with
those which have been paid for the
last year and a quarter, and, as each
month pasges, it becomes Increasing-
ly apparent that the out twymn of all
steel products evidences an increas-
ing ratio of business. The market
has had a reaction, but it has not
been a surprising reaction after its
sharp advance, and I think steel at
these prices comtinues to be a pur-
chase.

043,333 for the same month last year.

W. PRICE.

1 %

s.s. 'ﬁ‘mmn
| WILL BE TAKEN OFF
THE ROUTE
SA TURDAY NIGHT
May Mth
AND IT IS ;xmno wiLL 8s
FACK IN SERVICE -
Monday Morning, Juns 3rd
N.R. Delnﬂ;.;;l' DP.A, CPR, St
v 0!

New York, May 23.—Col, Th
member of the Republican Club from which he resigned in 1912, when nom¢
inated as presidental candidate of the Progressive party.

‘When informed of his reinstatement by the club’s executive the colonel !
addressed a note to its secretary:
cept with the utmost pleasure and I ghall be around at the club very soon.”

AP AAAAANAANNANARNANANANANARNANS. AN

CORN QUOTATIONS
MOVE DOWNWARD

Oats

Reflect

Chicago,

cents lower with

dore

Weakness
Corn, Although Some Ex-
port Buying Continues.

May 23-—prospects that
the crop movement would increase as
soon as planting was completed had
a bearish influence today in the corn
market. Favorable weather for plant-
ing tended also to ease prices.

Some large commission houses were
prominent sellers and the market was
poorly supported. After opening un-
changed to 3 cent up with
1.41% to 1.47%, and June not quoted,
the market munderwent
sag and then showed something of a
rally.
Oats reflected the weakness of corn,
Some export buying was noted, but
the amounts were small.

prices, which ranged from % cent to
July 667%,
were followed by additional losses
and then a little upturn.

July at

a deciglpd

Opening

has been d

“I am much pleased,” and adding,

LACKAWANNA STEEL

(McDOUGALL & COWANS)

of

ular dividefd of 1 1-2 per cent.

record June 14th.
D. J. & CO.

as a

“I ac-

New York, May 23.—Lackawanna
Steel declared an extra dividend of
2 1-2 per cent. in addition to the reg-
Divi-
dends are payable June 29th to stock

REGULAR MALL,
PASSENGER
AND FREIGHT

SERVICE
Between Canada and the

WEST INDIES

The Most Attractive Tourist
Route Available to Cana-
dian Travellers Today.
Literature Sent on Request.
THE ROYAL MAIL
STEAM PACKET CO.,

Halifax, N. S.

"~ THE MANAGEMENT OF ESTATES.

We will gladly discuss this matter with you.

Almost every business man when appointed as Executor of a friend’s es-
tate, reafizes he has not time, and, possibly, not the experience required
to efficiently administer his friend’s affairs in addition to his own.

The impartiality of the acts of a TRUST COMPANY and

its freedom

from improper influences are some of the advantages offered by
THE CANADA PERMANENT TRUQT COMPANY
Incorporated by the Dominion Parliament.
Under the same direction and management as The Canada Permanent
Mortgage Corporation, which was established in 1855.
Write for Booklet entitled “TheFunctions of a Trust Company.”
Branch office Cor. Prince William St. and Market Square, St. John, N. B.

H. N. M. Stanbury, Manager.

J. D. P. Lewin, Solicitor,

——

PRINTING

'We have facilities equal to any printing of-
fice in Eastern Canada for the production of

high-grade work.

Job Printing of all kinds promptly attended to.
*Phone Today Main 1910

STANDARD JOB PRINTING CO.,
ST.JOHN, N. B.

i

“The National Smoke"*

W“Wkngoddw,ofmm
hm,pufecﬂymndeandﬁmnhdbyhndfmtbﬁn-
dwm y

Anorew Wi

TR

VICTORY BONDS

Purchased and Sold

McDOUGALL @& COWANS
Members Montreal Stock Exchange
58 Prince William Strect, St. John, N. B.
Branch Offices

Quebec, Montreal, Winnipeg, Halifax.
Connected by Private Wire.

o~

FIRE INSURANCE
w45 The British America Assurance Company

mmmm 1838.

Losses paid since organtzation ‘exceed Thirty-Seven Million Dolinra.

Mll & GikhﬁSt, -"“8:.’.7.rm smmo.'bn&}:r. N?'I‘

General Agents.

Agents Wanted in Unvepresented Places

ANCHOR-

DO’N’ALUSUN“NE

PASSENGER S8ERVICE
Between
PORTLAND, ME. and GLASGOW

. Apply to local agents or the Robert
Reford Co., Limited, General Agents, !
162 Prince William Street, St. John, N.

B.

4

GRAND MANAN 8. S. CO.

While S. 8. “Grand Manan” is under.
going her annual repairs, service will
be supplied by auxillary schooners as
follows:

Commencing May 6th, “Harvey and ;
Raiph” leaves Grand Manan Mondays,
Wednesdays and Fridays, 7.30 am.
with mails for St. Andrews via Camp-
obello and Mastport; returning, leave
St. Andrews after arrival noon train
on Tuesdays, Thursdays and tur-
days for Grand Manan via Eastpjrt
and Campobello.

Auxiliary freight schooner “Snow
Maiden” leaves Grand Manan Mon:
days 7 a.m. for St. John direct, loading
freight for Campobello and Grand '
Manan; leaves St. John Wednesday 7
am. for Grand Manan via Wilson's i
Beach and Campobello.

Atlantic Standard time.

8COTT D. GUPTILL,
Manager.

The Maritime Steamship Co.

Limited.

8. 8. Connors Bros. will make her
last trip from St. John on May 18, and
will then be taken off the route until
further notice.

Agent—Thorne Whart and Ware-
housing Co., Ltd., 'Phone 2581. Mgr.,
Lewis Connors.

This company will not be responsi-
ble for any debts contracted after this
date without a written order from the
company or captain of the steamer.

TRAVELLING?

Passage Tickets by All
Ocean Steamship Lm*es

WM. THOMSON & CO.,

Limited
Royal Bank Bldg., St. John ‘

CASTINGS

We are in a favorable position
for prompt deliveries on cast-

ings in ' RON

or
Semi-Steel
Up to 30,000 Ibs. in welght.

L MATHESON & Co. Ltd.

BOILERMAKERS,

New Glasgow, Nova Scotia,

$R0AM08 6%,
RP.aWE STARR, LTD,
Agents at St. John.

COAL

BESTQUALITY .

- REASONABLE PRICE
Wholesale and Retail

R.P.& W.F. STARR, LTD,,

IANBING |
SYDNEX SOFT CO

2 »

| JAMES S. McGIVERN

TEL. 42, S MILL STREET

With the British Ar
May 23, (By The Asso
German airmen again
heavily British positio
behind the Hnes, and
killed and wounded s
among the personnel in
in the group. )

Recorded In the ca
the names of several si
other women nurses, &t
their posts throughout s
of explosives.

This latest horror w:
Sunday night, apparer
squadrons of enemy ple
pear to have comprise
Bocre of machines. A g
bombs were dropped, a
cent. of them huge aff;
vast craters in the ho
and the rest high expl
which sent their death.
tearing in every direct!
deed hospital tents

Women Were

Not a woman deserte
throughout the terrible
one kept going her roun
the unfortunate men, w
ly have done themsel
springing from their be

One sister was killed
she was administering |
wants, and another wa
hurt that she died so
Still another was dying

A threesseated airplar
down by gunfire while

STILL ANOTHE]}
ON CITY

Bombs Thrown o1
on Metropolitan

Paris, May 23—Ger
made another attack o
night, and this time su
aching the city, The
ment follows:

“Several bodies of e
successively ‘madé for
fookout posts opened i
curtain of fire. Our ;
the air.

© JiA certaid number o
thrown on Paris and in
trict. The ’all clear’ sig
at 3.20 o'clock.

M 5 LIPSETT’S
BURIED AT NA

No Truth in Ever
paper Gossip T
Woman Was Ml

Fredericton, May 23-
of Miss Nellie Lipsett,
death occurred in Bosto
took place today. Serv
ducted last night, Thie
body was fhken to Pl
Nashwaak.

No credence is plac
that the young woman v

Phbotmnl b bon st

ST. GEOR

St. George, May 24—P.
of the Bank of Nova Sc
who has been home on ;
six weeks, returned to
Monday.

Cadet Wm, B, Campbel
Aid Force, Toronto, was
on Thursday on accoun
ious. dliness of his moth
Campbell,

Miss Annie Garnett r
‘Boston on Friday.

\Mrs. John A. Brown
r@ve removed . to Blac

ere they will in future

Mrs, Gantley McGee sp
end in St. John.

Mr, Wm. Spinney, Jr.,
nesg of one and one ha
tuberculosis, passed aw
day, May 18th. The fun
on Monday afternoon; R
Wolfe offciated.

A very large audience
at the Imperial Theatre
evening to hear the force
His Lordship Bishop Rich
his recent trip to the
war operations in Fran
day morning he perform:
confirmation on twenty-s
in St. Mark’'s Episcopal
preached in the evening,
vice the church was fill
most capacity,

Miss Edythe Leighton,
visiting her mother; 1
Campbell.

Mrs, John Mooney left
day to visit friends in Si

Miss Abble Barry, of St
iting friends in town.

Mr. E. M. Cherry, exm
port. is spending a few @

Lake Utopla with Mr, H

r. @ J. O'Neill and
Bryn Derwin cott

la, as extensive rep

i e on their town ¥

Mr. Dantel Maher who !
an inmate of the Genera
pital, Bt. John, has retu;
. Miss Grace McCallum r

' Shelburne, N. 8., this wee



