WOULD FOLLOW WAR

Wall Street Authorities Sees
Higher Prices if Neutrals
Enter Great World Conflict

{McDOUGALL & COWANS.)

New York, Feb. 6—Should the Unit-
ed States enter the war against Ger-
many followed by other neutrals, after
the shock has passed itwould be fol-
lowed by the beginning of the great-
est bull market in history, according
to certain speculative investment cir-
cles of standing. They take this attl-
tude because of the belief that such
entrance would guarantee that the
end of the war would result in prac-
tical disarmament. It is rumored
that President Wilson may announce
that as the chief aim of this county.
Inquiries among large banking inter-
ests suggest that institutional buying
will be found during declines in these
issues: Amn. Car, Amn. Swmelting,
Atch., C. and O., Crucible, U. 8, L. K,,

P.R. S, L N. S, S. P, U. P, Wabash
“A" and Westinghouse Electric. It

is expected that this absorption will
be chiefly of a scale rown character.
These securities seem to be preferred
because of exceptionally strong finan-
cial and physical positions

“We are arriving at a time where
all ‘the bad news would be behind us”
remarks a prominent and very active
stock exchange institution which is
taking the attiude that the worst is
not likely to mean much more to the
market than that which has already
happened. It is evident that a ‘secon-
dary decline to last week's news on
war developments will find ready in-
vestment absorption of large propor-
tions.

A factor of considerable weight has
been inspiring ultra<onservatism in
investment channels. Liquidation ap-
pears pressing from time to time in
the railroad list. It is traced largely
to German sources in the U. 8. accord-
ing to sources which have been in-
vesticating exhaustively. The spec-
tacle of heaviness in the rails how-
over has caused some home selling in
circles where the high costs have
been responsible for apprehension.
A careful investigation indicates that
the short interest in the general ac-
tive list has been heavily reduced be-
cause of the big recovery from Satur-
day’s low. According to sources
which placed the list about the middle
of last week in an extremely over-
sold position the reduction has” cut
the outstanding Dbear commitments

President Bicknell Returns

MOST ENGOURAGING

to Toronto From Inspec-
tion and Brings Cheerful
Report.

Special to The Standard.

Toronto, Feb, 6—J. P. Bickell of J.
P. Bickell & Co., brokers, of this city,
has just returned from Porcupine,
where he inspected the properties
which are now comprised in the Mac-
Intyre Mines. The situation, he said,
was never more encouraging than it
is at the present time, and that so
soon as the new crushing machinery
is installed which should be In the
course of a few weeks the outside,
the capacity of the mine will be
largely increased.

While Mr. Bickell would not venture
into the realm of figures in this con-
nection, it is understood that the ex-
pectation is that the net earnings
after the improvements mentioned
are made, will run at the rate of ap-
proximately $100/000 per month.
There is talk of increasing the capac-
ity of the mill to 150 tons a day.
Should this be done there would be
added to the output another 4,500
tons monthly, making the earnings of
the company nearly $400,000 quarter-
ly.

GPA. STOCK DECLINES 0
1631-3 IN WALL STREET

$
i

Cause of Drop Weakness o
Rails in General Due to
German Manirulation and
Threatened Chic-g> Strike.

Special to The Standard.

Montreal, Feb, 6—Some surprise
was created here today by the weak-
ness in C. P. R. in New York, where
it dropped from 1553 to the
lowest for some time.

There was no reason known where
the stock should weaken apart from
the fact that when the general rail-
way list in Wall street is heavy, C.
P. R. is generally an object of bear
attack, especially by German inter-
ests, while on the other hand there
appears to be little or no support for

153%,

AL SHARES
- JESTERDAY

C.P.R. and Other Stocks De-
cline—Market Highly Ir-
regular and Erratic
Throughout Day.

New York, Feb. 6.-—Strength in
special stocks at the opening, heavi-
ness in all divisions at midday and re-
coveries in all, except rails and ship-
pings, in the later dealings summariz-
ed the highly irregular and erratic
course of today's operations.

Initial advances, some of which at-
tained impressive proportions, wero
altogether wiped out during the noon
hour, when disturbing rumors touch-
ing upor the international situation
were current throughout the district.
In the final hour, which proved to be
the most active of the session, equip-
ments and other issues more or less
cirectly associated with the war group
rose three to six points from lowest
levels, but rails and shippings hung
back.

Government Contracts.

The belated movement in industrials
was simultaneous with reports that
many large contraets with the federal
government were under negotiation.
It is understood that sales of copper
and other raw materials to important
home interests are In process of
consummation. Manufacturers of ex-
plosives and ammunition reports have
it are about to submit estimates to the
authorities at Washington.
Seiling by foreign interests, presum-
ably of Teutonic origin, was again put
forward in explanation of the heavi-
uness of rails, but this was scouted in
high banking quarters.

C. P. R. Weakness.

Canadian Pacific was once more an
element of weakness, with St. Paul
ot an extreme decline of three points,
and one to two for other international
shares. New Haven was under re-
newed pressure at the new low record
of 371, and Louisville and Nashville
and Illinois Central were heaviest of
the southern and sauthwestern rails.

Company . Surplus of
Over $381,000 and Total
Balance of $5,408,875.

Special to The Standard.

Toronto, Feb. 6—The twenty-fifth
annual statement of the Toronto Rail-
way Company which goes forward to
shareholders today, is one of the most
satisfactory ever i{ssued by the com-
pany. With improvement in in-
dustrial and commercial conditions in
the Queen City, as compared with
the previous year, the company is
able to report & substantial increase
in gross earnings for the fiscal period
of December 31st, 1916. Careful man-
agement had, on the other hand, kept
down the lnovae in operating ex-
penses notwithstanding - the steady
advance in the cost of cars and equip-
ment as well as generally higher costs
on all materials.

A review of the statement indicates
that advantage has been taken of the
larger earnings to place the company
in an increasingly strong position, re-
bected by a surplus from the year's
operating of over $381,000, and a total
balance, at the reassuring level of
$5,408,875.

The gross earnings for the twelve
months amounted to $5973,161, as
compared with $5,694,136 in the pre-

vious year.
PSS

SUGAR DEGLINES TEN
GENTS PER HUNDRED

Further Declines Expected—
Flour Also Lower—Molas-

vance Expected.

The Canadian Grocer Says:
Sugar declined 10c. per hundred dor-
ing the week and is still in a wcak
market. Further declines are ani':i-
pated in this commodity within the
next two months, when produzcion of
raw sugar on the Island of Cuba will
reach its maximum. Conditlons in
Cuba continue favorable for a big cr« p.
Flour also recorded a declina of 10c.
pei barrel for Manitoba during the
waek. Demand for flour is still dignt

on this movement.

scs Firm and Early Ad-
J

Trading Not S> Active As
Day Before, But Advance
of Monday Well Held.

(McDOUGALL & COWANS.)
Montreal, Feb. 6.—Trading today
was not so active as during the past
few days, but the advance since the
low prices of Saturday, was well held
throughout the day with higher quo-
tationg during the last half hour, the
closing ones being generally the best
Dominion Iron ad-
vanced to 62 and Steel of Canada to
60%, while Scotia closed at 106. The
paper stocks were beiter with offer-
ings light, Laurentide was 185 bid,
and Spanish sold up to 17.
There was more demand for the in-
active securities although with reces-
siong from the last sales. Ontario
Steel sold at 25 and Montreal Cottons
at 501, Detroit United opened very
strong at 122, but reacted to 120. A
meeting of the company is takina
place foday and there is some talk
of the dividend belng increased. They
will show the best statement they
have ever shown.
Toronto Raliway also firmed up, due
to the figures being published and
earningg will be shown at their meet-
ing tomorrow. It {s expected that a
change will be made on the director-
ate, more representation given Mont-
real and the Province of Quebec. Do-
minion Bridge was better at 142 bid,
and Civic Power was firm at 81. There
was a good demand for securities.
MeDOUGALL: & COWANS.
gl sl

NEW YORK COTTON
(McDOUGALL & COWANS.)
High. Low. Closea.
Mar. .. .. .. 15.80 15.40 15.46
os'ee 15,99 15.40 15.65
eeres 1605 15.50 15.68
15.60 15.20 15.33

v e

WINNIPEG WHEAT éLOSE.

(McDOUGALL & COWANS.)

Underlying Soundness of
Market Position Demon-
strated in Striking Manner
During Market Session.

(McDOUGALL & COWANS.)

6. ERNEST |AIRWEAINER
84 Germain Street - SL. Johs, N. B.

Phones:
Office 1741  Residence 1330

New York, Feb, 6.—In the af
the market gave striking testimony to
the underlying soundness of its posi-
tion. Rumors of declaration of war
by Germany produced some hesitation
and moderate profit-taking reactions
but in the last two hours of trading
prices moved vigorously upward un-
der the lead of the war munition
stocks, notably Cru. and B. L. The
uncertainties of the international sit-
uation and the ease with which rumors
start, has greatly reduced outside par-
ticipation but it has iad no effect up-
on confidence in important financial
quarters,
The rails did not participate in the
strength of the market probably be-
cause of some fear that stocks held
for German account in this country
might come upon the market. Appar-
ently trustworthy estimates put the
t of guch holdl of all cl
of stock at $50,000,000, a negligible

t in rison with liquidation
trom the Allied countries which the
New York market has already ab-
gsorbed. While special operations,
such as payments on the new British
loan increased the day’s bank clear-
ings they nevertheless testify to the
continued business activities.

E. & ¢. RANDOLPH.
e e i
TORONTO ORDER FOR
13,000 TONS OF STEEL.

Special to The Standard.

Toronto, Feb. 6—An order has been
placed| by the contractors who are
erecting 8 new mammoth department
store at the corner of Yonge and Col-
lege streets, for 13,000 tons of steel.
This is for the framework of the im-
mense structure. The manufacturers
have received fmperative instructions

May .. R i 178 to start delivery at the earliest pos-
July eevessssss 17123 sible date,
Government, Municipal,

and Corporation Bonds,

L%

THE VAUGHAN
ELECTRIC CO. Lw.

Electrical Engineers
Germain St. St. John, N.B.

EDWARD BATES

Carpenter, Contractor, Appraiger, Ete.
Special attention given to altera-
Uons aund repairs to houses and
stores,

80 Duke St. ‘Phone M 786.
8t. John, N, B.

W. A. MUNRO
Carpenter-Contractor

134 Paradise Row :
Phone 2122

—

J

MILL SUPPLIES

FRICTION BOARD-—in two
grades,
RUBBER BELTING—Special quality.

STEAM PACKINGS—For all press-
ures.
Emery Wheels, Ooctton. Waste, Fire,
Hose.
L ESTEY & CO, it
49 Dock Street. i
i
EXTENSION
LADDERS
All Sizes.
H. L. & J. T. McGowan, Ltd.,

139 Princess St. St. John.

ELEVATORS

We manufacture Electric Freight,
Passenger, Hand Power, Dumb wm-!
ers, etc, :
E. S, STEPHENSON & CO.

St. John, N. B. ‘

J. FRED WILLIAMSON
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Rheumatism i8 w0 respe
sex, color or ‘rank. If no
dangerous of human afflic
one of the most painful. Th
to rheumatism should eat
dress as warmly as Dos:
any_undue exposure and,
drink lots of pure water,

Rheumatism is caused b
which s generated in the
absorbed into the blood.
function of the kidneys i
acld from the blood and c
the urine; the pores of tl
also a means of freeing t
this impurity. In damp
cold weather the skin pore:
thus forcing the kidneys t
work, they become weak a
and fail to eliminate thi
which keeps accumulating
lating through the system
gettling in the joints and m
ing stiffness, soreness and
rheumatism.

At the first twinge of
get from any pharmacy
ounces of Jad Salts; put a

] in a glass of water at
fore breakfast each mn
weeki This is said to el
acid by stimulating the
normal action, thus riddix
of these impurities.

Jad Salts is inexpensiv
and is made from the ac
and lemon juice, combiner
and is used with excellen
thousands of folks who
to rheumatism., Here ¥
pleasant, effervescent
drink which overcomes 1
is benefidial to your kidn
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LIERAL VS G
SHOULD NOT 5B
OVER-SE1S TO B

(Continued fromx p
of medical services for th
The House could not ve
cuss those reports intell
it had them before the
Donald had spoken as if
services in both Canadiar
hospitals were of a Vv
character. Such an ides
t disseminated. The pr
19d, dudng Iis last trip
visited some 43 British a
hospitals and had foun
conducted, and in charge
1y alive to their respon
anxious to ensure the co
patients.

The Bruce report was
cal in tone and had not

For Pri

and terms of sale of the
brands apply :—

MAIL ORDER DEPART

Natiosal Broweries Limil

36 Chabeill
ONTREAL.

Room 47
M

CRO\:'N STOUT
iy

w!n
ALE BITTER Al
DOUBLE 81
EXTRA INDIA PALE ALE
CK HORSE ALE

INDIA PALE ALE
MALT |
BLA

EXTRA STOUT
BLACK HORSE

Lagers r—~KINGSBEER CLUE
HOMEBREW

INDIA PALE ALE
PORTER
BOHEMIAN 1

The above goods are
strength and are sup
consumers_direct f
Brewery ONLY in localit
no licensed traders resid

AN AP AAAAAAIAANAP AR

ABSOLUTELY FIR

HOVEL CH

West Twenty-third St.
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600 ROOMS

Room, with adjoir
$1.00 and §

Bultes, parior, bedroo
$3.00 and upy

Club Breakfast,

@pecial Luncheon

Table d’Hote Dinng

Cafe attache

‘To Reach Hotel
¥rom Pennsylvania

wvenue car south t

Grifind Central, 4th

south to 23d Street

Lackawanna, Erie, R

more & Ohio, Jerse
Lehigh Valley R.
take 23d Street o
east to Hotel Chels

Principal Steamship

West 23d Street, ta
crosstown ¢ar.
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