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NEWSPAPERS ON
"SITUATION IN
- MARKET

“(F. B, McCURDY & CO.)

New York, May 20.—World—Selling
falls to dislodge investment holdings.

Herald—The improvement in Stand-
ard rails and industrial issuses con-
tinues.

Times—General liquidation has for
the time being run its course.
3 bune—The discouraging part of
the outlook for money is that we
seem destined to pass through a long
period of high rates,

Journal of Commerce—The market
shows a firm undertone.
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EVANS ON STOCKS.

(F. B. McCURDY & CO.)
New York, May :0—The market
" shows no signs of getting out of its
_rut. " Should the City of New York
bond sale today be a pronounced suc-
it ;l;l. stimulate bullish senti-
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Royal SecurtiesCarporationJd

H. BRADFORD, Manager, .

164 HOLLIS ST, HALIFAX, N.
Montreal, Toronto,
London, Eng.

Quebec, 3

6 p. c. Perpetual Debenture Stock
IS NOT A SPECULATION

It is not represented that there are
any possibilities of iderable ap-
preciation in price and cOnsequent
profits to holders.

it is a sOund, conservative invest.
ment pure and simple.

it Is an investment that appeals to
investors who put their money into
the seasoned securities of enterprises
that are firmly established, whose
earning abilities are well known and
extend over a number of years,

It is an investment where the secu-
rity is backed by tangible assets that
are valued at many times the amount
of the security outstanding.

An investment that is secured by
a mortgage.

An investment which, although so
amply secured, is offered at a price to
yield a good return on the money in-
vested.

Price 98 and Interest.

Yielding over 6 per cent.

F. B. McCURDY & CO.

Members Mintreal Stock Exchange

Hailfax, Ottawa, Montreal, St. John, Sherbrooke, King-
ston, Charlottetown, Sydney, 8t. John's, Nfid.

8

NOVA SCOTIA STEEL &
COAL COMPANY, LTD.

Cardston has just been made the Canadian Headquarters for
this industrious and progressive class of people.

The Mormons developed Salt Lake City, Utah, U. 8. A, from
an unpaved town to a hanlsome city of 150,000 people in fif-
teen years.

They will do the same at Cardston, and have shown their
faith in the future of that town by appropriating $260,000 to
build a Temple, which will be commenced immediately. .
Follow their judgment and buy Cardston real estate now
while prices are low. We have a few lots for sale just tm:ee
angd a half blocks from the Temple site, Prices $100 to $125.
Terms arranged to suit,

For full particulars
call, "phone or write

INTERNATIONAL SECURITIES 0., LIMITED

Head Office :
Somerset Block,
Winnipeg.

Dentbion Blile.
93 Prince Wim. St.
St. John, N. B.
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Detroit. United caught fire last evening burning s A B
Dom. Steel quickly that a number of pitmen who No Sale No Charge
! TSRS R S

Phone
M 502

67 Prince Wn. St.

iIf You Want to
Buy or Sell

REAL ESTATE

Communicate with
D. B. DONALD
Bank of Montreal Bullding
Phone, M. 1983. 8t. John, N. B

DOMINION FIRE
" INSURANCE CO.:

All parties in New Brunswick hold-,
ing policies in this company ahould.‘
in the event of loss, communicate,
with

The Merchants’ Bémk of Canada

| JARVIS& WH

Capital and Reserve Fund, $13,410,760.

Savings Bank at all Brenches. Absolute Security to Depositors
- 58 Prince William Street.

St. John Branch,
Insurance

s«  Founded 1792 »

Co. of North America

ITTAKER, Provincial Agents

. J. M. QUEEN, St. John,
General Agent for New Brun;wlck.‘
8 ). \

ding

144

). Fred. Williamson,

' MACHINIST AND ENGINEER.
Steamboat, lmws:rd.- General Repalg,

INDIANTOWN, ST. JOHN, N.'8.
¢ M. 229, id, M. 172418

Builders’ Supplies

Steel Beams cut to exact lengths,
Metal Lathing, Corner Beads, Ex.
panded Metal, Concrete Bars, Bteel
Cellings, Waterproof Concrete Floor
ing, Terrazo Flooring, ' Steel Sashes,
fron S8tairs, Bank Rallings, Elevatoz
Enclosures, etc.. etc.

ESTEY & CO, 49 Dock Street, 1y
Selling Agents for M'fgs. )
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CLOSING LETTER

ON MONTREAL
EXCHANGE

(F. B. McCURDY & CO.)

oy

b

Montreal, May 20—The most inter-
esting overnight development in the
local situation was the announcement
of an issue of $2,500,000 gix per cent
preferred stock of Dominion Steel Cor-
The issue is to be made
through Speyer Brothers of London,
which houses was also responsible for
preferred
stock issue made in the early part
Few details are available,
but it 18 believed that the money will
be used for a number of much needed
extensions and in particular for the
construction of a sea wall half a mile
in length for the accommodation of
deep draught vessels. On the receipt
of this news local traders sold Steel
Common very freely, the price declin-
ing to 48 at the close of the after-
The concensus of op-
infon is that as a result of this new

poration.

the seven million dollar

of 1912,

noon session.
issue next year’s common stock divi

dend may be in some danger. Lon
don cables reported C. P. R.

ing. the present weakness in
stock ‘is not forthcoming. It
possibly by some

Bulgarian affair is responsible.
Brazilian Traction opened at 94

1-4 but gradually crept up to 94 3-4,
closing at the high. The London syn-
dicate which has been operating in
10,000
locally thdt
no syndicate would become the pur-
clwaser of such 'a large amount of
the issue, more particularly under the
unless
something in the way of a substan-

this. stock has taken
shares and it is thought

over

preSent monetary conditions,

tial profit had been assured them.
In the unlisted department

Power, the stock going to a
low level at 33 3-4. Issues of
character find it very difficult to find
a4 market at the present time, but

there are so many stories being cir-

culated on the local street regarding
all the Tramway issues that it would

seem to be only natural that little

support should be given them.
F. B. McCURDY & CO.

HIGH STANDARD OF -
TRUST COMPANY.

" NANAGEMENT I CANKD

(“Trust Companies,” New York.)

There is a marked distinction be-
tween trust companies in Canada and
the wvarious provinces which devote
themsélves largely to trust functions
and those which engage ih broader
lines of business, ‘' The tendency is to
direét trust company work and influ-
ence exclusively along fiduciary lines,
to eliminate speculative, underwriting
and purely commercial Banking func-
tions,
the ‘City of Halifax, Nova Scotia, is
one of the best types of the Canadian
trust companies. The company was in-
corporated in 1893 under a special act
of Parliament and has special powers
under acts of the legislature of Nova
Scotia, In afidition to the main offices
in Halifax branches are conducted in
the city of St. John, in the Province
of New Brunswick, at Montreal and
in the Province of Quebec, It has a
subscribed capital of $1,000,000 of
which $747,800 is paid in cash and
reserve of $139,000. Capital and as-
sets including trust funds are invest-
ed in securities such as trustees are
allowed to invest in under the laws of
the provinces, It is prohibited by law
from investing in any speculative se-
curities. The business of the company
is examined by chartered auditors
every month and reports are made un-
der oath annually to the Minister of
Finance at Ottawa.
no power to issue debentures.or re-

eeive deposits and is not a loan com- |’

pany other than for the investment of
trust funds.

Under the caption “We go on for-
ever,” the Eastern Trust Company
has issued a ‘most interesting booklet
which emphasizes the various services
and superior advantages offered
through corporate trusteeship. Its of-
ficers aré men of exceptional experi-
ence and the directors include some
of the most successful and responsi-
ble business men‘in Canada. The man,
agement of the head office at Halifax
is under B. A. Weston, general manag-
er and A, W, Weston, assistant man-
ager,

CLOSING STOCK LETTER.

(J. C. MACKINTOSH & CO.)

New York, May 20—The early course
of today's market reflected a general
disposition to await the issue of sev-
eral importart pending events, nota-
bly the result of the city bond issue
of New York and the reply of the
Japanese government to the represen-
tations of Secretary Bryan on the
eubject of California Alien Land Bill.
The general expectation of a favor-
able outcome of the city bond sale
appeared to become more pronounced
as the morning session advanced and
room ghorts began to cover in con-
siderable volume.

Thig resulted in a smart rally
which,  however, was arrested ‘when
the bids for the city bonds began to
appear on the news tickers. While
the street was prepared for a rela-
tively jow price, the average of these
bids was perhaps somewhat below
general expectations and there was g
renewal of bear selling which quickly
digsipated all of the early gains. At
the time of writing it is surmised
that the issue was somewhat over
subscribed but it would be impossible
to judge what the sentimental effect
will be. Many people have awaited
the {saue of this offering as being a
true test of investment conditions and
if it should appear that the success
of offering is questionable the moral
effect - upon investors would be un-

favorable,
. LAIDLAW & CO,

on the
weak side but the stock was a little
stronger in New York and also in the
local market. Definite news explain-
this
can
only be assumed that the financial sit-
uation on the continent, accompanied
undercurrent of
trouble between the late allies in the

there
wag continued weakness of Tramway
new
this

The Eastern Trust Company of |'

The company has
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