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MARKET QUOTATIONS ON STOCKS AND BONDS8
CLOSING PRICES QUOTATIONS FOR Investment New 

OF BOSTON THE MARITIME 
STOCKS SECURITIES

SETBACKS LATE IN DAY IN 
NEW YORK’S STOCK MARKET

CURRENT PRICES 
OF NEW YORK 

EXCHANGE

DAY’S SALES ON 
MONTREAL 

MARKET

St. John, May 21, 1913.

t

ly high rate of interest did not result 
In higher bide. The depression of sen
timent as a result was registered in a 
reaction in the stock market which 
cancelled a large part of the gains 
made earlier in the day.

Prices of stocks moved Irregularly Adventure.................
at the outset, but the undertone was Allouez '........................
firm. Withdrawal of pressure from Arcadian.................
the Rock Island and St. Louis and Boston Corbin .. ,
San Francisco issues, which were espe- Cal and Arlz . . .
dally weak yesterday, had a stimulât- Cal and Hecla .. .
ing effect, and traders were inclined to Centennial...............
take the long side of the market. The Copper Range..................'643
upward movement received consider- Franklin
able impetus from the regulation of a Greene Oananea................. 6%
rumor that Hardman dissolution plan Hancock...............
had been decided upon to the Satisfac- Inspiration .. ..
tlon of all the parties at interest. On Isle Royale............................ 23
the strength of this rumor Union Pa- Lake Copper........................12
rifle and Southern"Pacific rose strong- Michigan 
ly, and the rest of the market moved Miami ..
up with' them. Mass Gas Cos.................. 92%

Although the rumor subsequently Mass Gas Cos Pfd .. .. 90 
was denied the market retained its ad- Mass Klee Cos Pfd .. ..74
vantage until it received its setback Nlpissdng.................... 8 15-16
late in tha day. Bonds were higher. North Butte.........................28%
St. Louis and San Francisco general Old Dominion
5’s touched 72, a new low record. To- Quincy..............
tal sales, par value. $1.430,000. Pana- Shannon ..

It's coupon advanced 1-8 on call.

New York, May 20.—After slowly 
eatergathering strength during the gr 

part of today's market, stocks re
ceived a setback late in the 
when bids were opened for New York 
City’s $4*.,000.000 issue of 4% per cent, 
bonds. The bids fell considerably be
low the usual estimates. The view 
commonly held as to the probable is
sue price of the bonds was indicated by 
the trading in the bonds, "when Is
sued," which has been in pro 
the curb for some time. The bonds sold 
as high as 100%, and today there were 
sales at 100% before the bids were 
opened. When it l*ecame known that 
bids for some of the largest financial 
institutions were being received at par 
or slightly above, the bonds sold off 
to 100 3-16 per cent.; outstanding city 
issues also weakened.

The city's bond offering had been 
looked forward to with unusual inter- 
i st in the hope that the result might 
indicate the revival of an investment 
demand. Some encouragement was 
derived from the fact that more indi
vidual bids were received than on the 
occasion of any more city bond issue 
since 1908, but the street professed 
disappointment that the comparative-

(F. B. MeCURDY A CO.) 
Miscellaneous.session (F. B. MeCURDY A CO.)

Asked.(F B MeCURDY & CO) (J. C. MACKINTOSH & CO.
Morning Sale.. Pilou» High Low Close

Canada Cotton Pfd., 7 Co' SO. Am Cop .. .. 15
uT™™- 15 @ 89 5 ® <,°' Am O6.» SUBari£ 33* 33* 33%

“locomotive, ;.0 « r.3, 3 @ 54. f Can Pfd 33* 93% 92% 92%
crown Reserve. 182 fr 382. Am lot Oil .... 41 41 41
r«„vprtpr% 1 .! 44 Am Loco.................. 33 33 33
Illinois Pfd , 3.V Ci 89L Am Sin and Rf 66% 67% 66% 67%
fanners, f> U 7."» 1-2. 5 dî 76. Am T and T .. 128% 1-8% l-8«/2
V. P. R., 50 <si 236 1-2, 25 @ 236 5-S, Am Sug .... 110 110 110 110

Vo m 236 3-4, 175 d'l 237. An ( op .. .. 3.% .38 3.% 3.%
Detroit Railway, 15 y 72 1-2, 50 @ Atchison .. .. 99% 99% 99% 99%

72 50 (n 72 1-8. 75 72 1-4. Balt and Ohio 98% 98% 98% 98%
Textile. 25 (a 85. B RT................... 91% 91% 91% 91%
Textile Pfd . 23 h 101, 13 @ 100 1-2 C P R..................237% 237% 236% 23b%
Dominion Steel, 50 (a 4S 1-2, 8 di Ches and Ohio 64% 65% 64% 64%

49 1-4, 50 û 48 1-2, 5 49, 20 & Chic and St P 108 108% 107% 107%
48 3-4 50 N 48 1 2, 25 & 48 1-4, 345 Chic and N W . 129% 129% 129%

4S. Col Fuel and lr . 31% 31 31%
Dominion Coal Pfd., 5 <§> 110. Chino Copper 38% 39% 38% 39%
Scotia, 10 (a 82. Con Gas................. 131% 131% 131%
Mackav, 50 di 81 1-4. Denv and R G 18
Pulp, 3 216 1-2. Erie...................28
Brazilian, 125 d3 94 1-4, 100 @ 94 1-2 Gen Elec .. 138% 139

125 dr 94 5-8. Gr Nor Pfd . 126% 127
Spanish iRver Pfd., 40 <& 9£ *,2. Ill Cent .... 114%
Hillcrest. 100 (a 46 1-4,175 6 4s 3-4 Int Met .. .. 14% 14% 14% 14%
Tucketts Pfd., 11 di] 96. Lehigh Valley 153% 155 154% 154%
Hillcrest Pfd.. 9 di) 85. Nevada Con 16% 16% 16% 16%
McDonald. 10 W 53 1-4. Miss K and T 23 23 22% 22%
Cement Bonds. 2,000 # 99. Miss Pac .... 34% 35 34% 34%
Montreal Street Bonds, 2,500 @ 100, New Haven . 105% 105% 105% 105% 

10.000 @ 100. Nat Lead .... 47 47 47
Tram Debentures, 20 di 80. N Y Cent .. . 99% 100% 99% 100%
Roval Bank of Canada, 9 (a- 221, 1 N Y Ot and W 28% 28% 28% 28%

e 221. Nor Pac .. .. 114% 114% 114% 114%
Canadian Bank of Commerce, 10 ® Nor and W .. 103% 105% 105% 105%

Penn...............110% 110% 110% 110%
Pr Steel Car . 28%...............................
Reading .. . 160% 161% 160% 160% 
Rock Isld .... 16% 17% 16 16%
So Pac .. .. 96% 97% 96 96%
Soo................. 131
Sou Ry .. .. 24 24% 23% 24%
Vtah Copper . 50% 50% 50% 50%
Un Pacific . . 149% 150% 148% 150% 
V S Rub .... 62% 63% 62% 63%
U S Steel .... 60 60% 59% 60%
U S Steel Pfd 105% 106% 105% 105% 
Virginia Chem .. 26 26 26
Westing Elec 62 62 62 62

Asked.Bid.
j ,, Acadia Fire

32%

100
A Sound Industrial 
Listed in our May 

Investment Offerings

Acadian Sugar Pfd .... 103 
Acadia Sugar Ord .. .. 70 
Brand-Hond. Com .... 30 
C. B. Electric Com .. .. 80 
East Can. Sav. A Lean 140
Eastern Trust.........................150
Halifax Fire........................
Hew. Pure Wool Tex. Pfd. 

(with bonus of common

Maritime Tele. Com .. 84
Mar. Telephone Pfd .... 102 
North Atlantic Fisheries 

with stock bonne .... 94
N. B. Telephone...............110
N. S. Car 1st Pfd .. .. 94
N. S. Car 2nd Pfd .... 69
N. S. Car 3rd Pfd .... 44
N. S. Car Com 
N. S. Clay Works Pfd.. 94 
N. 8. Clay Works Com 40 
Nova Scotia Fire .. .
Stanflçld's Pfd ..
Stanfield’s Com................. 70
Trinidad Cone. Tel. Com 40 
Trinidad Electric.............. 72

.. 33 
. .. 1% 1%

1% 1%
.. 64 
. 458 
.. 13%

63%
Igress on
12%

642%
100

5% 5V*
Emphasis can safely be placed 
on the principal security of 
Stanfields' 6 p. c. Bonds—as
sured by assets amounting to 
over THREE times the total 
outstanding issuance.

Emphasis can safely be placed 
on the income stability of 
Stanfield's 6 p. c. Bonds—avail
ed by established earning 
power amounting in 1912 to 
over FIVE times the bond ln-

Emphasis can safely be placed 
on the investment suitability of 
Stanfield’s 6 p. c. Bonds—af
forded by this -principal securi
ty, this Income stability, and 
the satisfactory yield of 5.85 
p. c. If further emphasis is 
needed we will gladly furnish 
it on request.

6% 100
.. .. J9
.. .. b%

18%
17

11%
1% 1%

23
91%
89%
78 22
8%

28%
.. 47% 
.. 63 
.. 8%

46% .. 100 
. 10528% 27% 28% 

138% 139 
126 126%

62%
8%
2%3%Sup and Boston 

Shoe Machy 
Shoe Machy Pfd .
Swift........................
Tamarack .. ..
Trinity.....................
Utah Cons ..
IT S M and Smeltg .. 39%
IT Utah Apex................... 1%
United Fruit...................155
Wolverine

CLOSING STOCK 
LETTER FROM

Brand-Hend, 6’s .. .* 57%
C. B. Eelectrlc 6 s .. .-. 95% 93
Chronicle 6’s.................... 101 99
Hew. Pure Wool Tex.

6’s" (with bonds) .... 102 100
Maritime Tele, 6’s .. .. 108 105
N. S. Steel 1st Mort. 6’s 94% 92%
N. S. Steel Deb. Stock.. 100 98
Stanfield's 6’s.............. 102% 100

CLOSING LETTER 
ON COTTON 

MARKET

.. 3% 3%
. .. 7% 7%

38%
1%

154%
5151%

BOSTON CURB STOCKS.
Bay State Gas 
Boston Ely ..
Chief..................
Calaveras .. .
First National

1617211. > fk55 50Afternoon Sales.
m., 25 <u 29 1-2, 15 ft 
29 1-2, sellers 21 days.

NEW YORK COTTON RANGE.. .. l* i*
2%Cement Co 

29 3-8, 375 di'
Canada Cotton, 10 U 42.
Crown Reserve, 100 (<j 381, 150 (g1

.. 3(F. B. MeCURDY & CO.)
New York, May 20—After the morn

ing's spurt on short covering, the 
market became lull in anticipation of 
the City Bond sale, which of course, 
vas the feature of the da> 
o'clock bids were still being printed. 
It is evident that the loan has been 
considerably over-subscribed at a 
pr’.ce slightly less than was. generally 
exoected. On the publication ,ot the 
bids the marktr developed a reaction
ary tendency, but toward the close, 
when the volume of bid-1 in 
known, the stock market 
fractionally. There was no feature 
worthy of special mention. Trans
actions have been on a small sc-ale 
and highly professional in character.

Total sales, stocks 215,000; bonds, 
$1,398,500.

E. A C. RANDOLPH.

(F. B. MeCURDY & CO.)

.. i5 iS CJ. C. MACKINTOSH A CO.)
High. Low. Close.

............... 11.53

New York. May 20.—Shorts showed 
less nervousness than they did yester
day, and the covering movement was 
less active. Still the demand includ
ing further support from trade sources 
proved suftlcleut to give the market 
a pretty steady undertone around 11 
cents for new crop months in the face 
of the generally bearish 

The

La Rose .. .. 
Ohio................ J. C. Mackintosh & Co.85 80 11.50—51 

50—57 
60—61 
40—41 
09—11 

11.02—03 
11.01—02 

03—04 
10.99—11 
11.07——08

50
3S2.

C. P. R.. 50 di 236 3 8, 25 ft 236 1-4. 
Detroit Raihv 
Textile Com..
Dominion Steel, 160 fi 48.
Dominion Iron Pfd, 15* (8 98 1-2. 
Tucketts Pfd.. 6 ft 96.
Montreal Power, 105 @ 221. 50 @ 

220 1-2.
Montreal Cotton,Pfd.,
Ottawa Power, 7 ft 179.
Packers, 10 y 140.
McDonald, 55 Q 53 1-2.
Brazilian. 50 ft 94 3-jL 
Spanish River, 50 @ tm.
Hillcrest, 20 fit 47 1-4, 75 ft 47. 
Toronto Railway.
Tookes Pfd., 5 58 3-4.
Union Bank of Canada. 100 (§ 144

Established 1873
Members Montreal Stock Exchanie

Direct Private Wires

8^-90 Prince Wm. Street, St. John
Also at Halifax, Montreal, 
Fredericton, New Glasgow.

At three U. S. STEEL CORPORATION. 59. 11.66 
. 11.4530 fi> 72 1-4.£ 39ft 85. (F. B. MeCURDY & CO.)

Earnings of U. S. Steel Corporar 
tion for quarter are estimated at be
tween $37,000,000 and $38,000,000 com
pared with net earnings of $24,426,801 
in preceding quarter.

.... 11.16 10.99
weather and 

market opened 11.00
10.97

.. 11.07 

.. 11.03 

.. 11.08

crop news.
steady at an advance of one to three 
points on a renewal of Yesterday’s 
bull movement, which seemed to -ome 
from uptown or Wall Street sources 
and abroad. Houses with southern 
connections were sellers 
on the weather news, a 
gradually eased off until shortly after 
the publication of the weekly weather 
bureau. Prices were two points net 

% lower on July and 5 or 6 points off 
% from the best on later months. A 

rally of 2 or 3 points then occurred, 
but the market was unsettled by 
rumors that certain New England 
mills were to close down next weeK, 

% I although these mills stated to in- 
6 quirers that they were closing only 

% l for memorial day as usual, and this 
year for the Saturday followue, as it 

18% would hardly pay to open the mills 
% for the short day intervening 
% the holiday and Sunday. Wirc% 

39% from Southern Alabama were receiv
ed today claiming that Co*ton was 

23% putting on squares and predicting 
" blooms by the first of June. The out

look for further showers i i the East
ern Belt was considered favorable, 
the Western Belt has probably had 

weather

08BOSTON AND5 di 104. g became 
advanced

Spot—12.00.DOW JONES N. Y.
NEW YORK CURB.

esumably 
ket

s, pr 
nd th Canada Machinery Corporation(J. C. MACKINTOSH & COT) 

Boston Curb— INVESTMENTS LimitedBid. Ask.30 d\ 143 1-2. 6% BONDS
Due August 1, 1940. 
CAPITALIZATION.

Authorized. Issued.
Bonds ...................  $1,000,000 $ 595,500
Common Stock.. 1,500,000 1,177,500

Assets, $1,805,713.80.
The earnings of the a6

12East Butte..........................11 %
Franklin .. ..
Granby ..............
Isle Royale ..
North Butte .
Lake..................
Osceola .. ..
Mayflower ..
OCM .... ..
United Mining
Quincy..............
RY.....................
Shannon ..
Trinity .. ..
USM................
Tamarack ..
Zinc.................
United Fruit .
Davis.................
First National.................. 1%

5 V* 
63

CHICAGO GRAIN AND
PRODUCE MARKETS

Strong Security With Liberal Income23
MONTREAL UNLISTED SALES %28

12
may now be obtained under present market conditions.

The service of an Investment Banker is useful to you 
in this connection.

. .. 83 84(F. B. MeCURDY & CO.)
Morning.

Tram Pover—75 at 34; 50 at 33%; 
5 at 34% ; at 33%; 200 at 34. 

Brick- 100 at 62, 6 at 63.
Can Felt Pfd—10 at 85.
Mex Nor—25 at 14; 20 at 14%; 100 

at 14.
Wvagamack—105 at 31.
Brick Bonds—$1,500 at 81; $700 at 

81%.
Lvall Bonds—$1.000 at 89%; $2,000 

at 90; $2.500 at 99; $1.000 at 90. 
Afternoon.

Brick—25 at 62%.
Mex. Northern—25

(J. C. MACKINTOSH A CO.) 

Wheat
High Low Close.

......................- 91% 90% 90%

...................... 89% 88% 88%
........................88% 88% 88%

........................ 90% 90% 90%

........................06%

........................ 57
.......................... 57%

.... 55%

.. 7
. 4%
.. 7%
.. 62% 
.. 17% 
.. 8% 
.. 3%
.. 38%

Earning
Company for the year end!

1912, show the bond 
over three times earned.

Security Behind Bonds—As shown 
above the assets of this Company - 
amount to over three times the 
amount of bonds issued.

Thus, taking in the two most im*.

ng
inCONSULT US. >63 30,

between

EASTERN SECURITIES CO., Ltd.
29. 28 

.. 22% Investment Bankers
portant features of a safe inved$m< 
we can strongly recommend th 
bonds to intending Investors.

Write for price and further particu-

155. 154% 
.. 2%

56% 56%
92 Prince William St.,

St. John, N. b.
157 St. James St.,
Montreal, Que.

% 56% 56%
57% 57%

6555N. Y. Curb— 
Nipissing .. .
Rose..................
Hdlly.................
Giroux..............

rain enough and dry warm 
in that section would now seem to 
prevail. -

98% 
. .. 2%

Oats. ATLANTIC BOND COMPANY, LIDat 14; 10 at 14. 38% 88%.. .. 39% -JS17 36% 36%
35%

W. W. PRICE. 37%
Wyagamack—30% to 30%. 
W. C. Power—60% to 61%. 
Tram Power—33% to 34%. 
Brick—62% to 63%.
Ames Holden—18% to 19. 
Ames Holden Pfd—78 to 79.

2 Bank of Montreal Building,
St. John. N. B.

HOWARD P. ROBINSON, President 
Telephone Main 24?$,

.... 1 15-16 35%.. .. 36%. .. 3 3-16 5-16
. .. 2% 3
. .. 2% %

Ten More.
have saved up ten thousand 

dollars. Will you be my wife?
She—Oh, Mr. Jones, this is too 

sudden! Save up another ten thou-

KL 36% 36%37%
BCL .. . A Quarter of a Million DollarsH

.. .. 20.10 

.. .. 19.92 

.. .. 19.60

in9% 19.90
19.80
19.47

19.90
19.80
19.50

lit
%% Is to be spent by the Mormon Church in erecting this year, 

a Temple at19-16 11-16MT
%6%OCN..................

Amn Mar .. 
Can Mar .. 
Eng..................

I,MONTREAL STOCKS. ’«

CARDSTON1 I
2518(F. B. MeCURDY & CO.)

Real Estate BrokersBid.
FIRE IN I. C. R. YARDS.29%Canada Cement .. .. 29%

Canada Cement Pfd • 90%
Canadian Pacific ..
Crown Reserve ..
Detroit Cnited..... 72%
Dora. Steel.............47%
Dom. Steel Pfd...............100
Dom. Textile...................
Lake of Woods Com. . 135 
Laurentlde - • •
N! S. Steel .. .
Ogilvie Com. ..
Ottawa Power .
Penman’s Com.
Quebec Railway 
Richelieu and Ont .... Ill 
Shawinigan 
Toronto Railway .... 145 
Twin City.................................

II MoiLy to Loan on Approved Freehold
List Your Properties Here

No Sale

> \Monoton, May 20—A shanty car in 
end of the I.C.R. yard

226%.. 236% 
.. 382 An Investment::sn ALBERTAthe west

caught fire last evening burning so 
quickly that a number of pitmen who 
had clothes and lunch boxes in the 

unable to save them. The

72 No Charge
47%

Phene67 Prince Wm. St.85% 85 NOVA SCOTIA STEEL & 
COAL COMPANY, LTD.

car were 
fire caught from a stove. M 502Cardston has just been made the Canadian Headquarters for 

this industrious and progressive class of people.
133

219 214
81% 80% The Mormons developed Salt Lake City, Utah, II. S. A., from 

hanlsome city of 150,000 people in flf-123 121
an unpaved town to a 
teen years.
They will do the same at Cardston, and have shown their 
faith In the future of that town by appropriating $260,000 to 
build a Temple, which will be commenced Immediately.

180% 179
54 mim16% 16 If You Want to 

Buy or Sell
110% 6 p. c. Perpetual Debenture Stock 

IS NOT A SPECULATION
133 132

I143%
103% Follow their judgment and buy Cardston real estate now 

while prices are low. We have a few lots for sale just three 
and a half blocks from the Temple site. Prices $100 to $125. 
Terms arranged to sulL

REAL ESTATENEWSPAPERS ON 
SITUATION IN 
. MARKET

It IS not represented that there are 
any possibilities of considerable ap
preciation In price and consequent 
profits to holders.

It Is a s°und, conservative Invest
ment pure and simple.

It Is an Investment that appeals to 
Investors who put their money into 
the seasoned securities of enterprises 
that are firmly established, whose 
earning abilities are well known and 
extend over a number of years.

It Is an investment where the secu
rity Is backed by tangible assets that 
are valued at many times the amount 
of the security outstanding.

An Investment that is secured by 
a mortgage.

An Investment which, although so 
amply secured, le offered at a price to 
yield a good return on the money in-

Ms Communicate with
D. B. DONALDg] For full particulars 

call, 'phone or write
Bank ef Montreal Building 

Phene, M. 1H3. SL Jehn. N. 1»l

INTERNATIONAL SECURITIES CO., LIMITED§553 the?*®
i'*DOMINION FIRE 

INSURANCE CO.;Dearborn Bldg.,
93 Prince Wm. St., 

St. John, N. B.

Head Office : 
Somerset Block, 

Winnipeg.

(F. B. MeCURDY & CO.)
New York, May 20.—World—Selling 

faHs to dislodge investment holdings.
Herald—The improvement in Stand

ard rails and industrial Issuses con
tinues.

Times—General liquidation has for 
the time being run its course.

tribune—The discouraging part of 
y is that we 
through

All parties in New Brunswick hold-, 
ing policies in this company should,( 
in the event of loss, communicate, 
withNova Scotia J. M. QUEEN, St. John,

Agent for New Brunswlcke<
(Succeeding E. M. Sipprell).

I General

The Merchants’ Bank of Canada
Capital and Reserve fund, $13,410,760.

Savings Bank at all Branches. Absolute Security to Depositors 

St John Branch, - 58 Prince William Street

Insurance Co. of North America
rounded 1 792

JARVIS & WHITTAKER, Provincial Agents
rire, Automobile and Motor Bed Insurance

: the outlook for mone 
seem destined to pass 
period of high rates.

Journal of Commerce—The market 
shews a firm undertone.

5%! J. Fred. Williamson»• • MACHINIST AND ENGINEER. 
Steamboat, Mill and General Repair 

Work.
INDIANTOWN, ST. JOHN, N. B. 

Phones. M. 22». Residence If. 1724-11,

Price 98 and InterestEVANS ON STOCKS.

(F. B. MeCURDY & CO.)
New York, May =0—The market 

shows no signs of getting out of Its 
rut Should the City of New York 
bond sale today be -a pronounc 
cess it will stimulate bullish

i

Yielding over 6 per cent.
AT PAR

E. B. MeCURDY & CO. Builders’ Suppliesaenti-
t. Should the loan fail to go, 
ever, it would undoubtedly be 
1 as a bear card. The general 
resslon is that the bonds will be 
m at a price slightly above par. 
« no reason to believe that the 
ket has definitely turned, and 
efore believe that those who wish 
purchase stocks for a long pull 

I be aide to buy them cheaper 
ir lu the year.

Royal SecuritiesCorporation,Ud Steel Beams out to exact lengths, 
Metal Lathing, Corner Beads, Ex
panded Metal, Concrete Bars. Steel 
Ceilings, Waterproof Concrete Floor- 
ing, Terrazo Flooring, Steel Sashes, 
Iron Stairs, Bank Railings, Elevator 
Enclosures, etc., etc.

ESTEY A CO, 49 Dock Street, te 
Selling Agents for M’fgs.

Members Montreal Stock Exchange
Halifax, Ottawa, Montreal, St John, Sherbrooke, King, 

eton, Charlottetown, Sydney, 8t. John'., Nfld.

H. BRADFORD, Manager,
1S4 HOLLIS ST. HALIFAX, N. S. 

Montreal, Toronto, Ottawa, Quebec, 
London. Eng,

EVANS.
. 1■i I

...

»

FINANCL
CLOSING LETTER 

ON MONTREAL 
EXCHANGE

J

(F. B. MeCURDY & CO.)
Montreal, Mny 20—The most inter

esting overnight development In the 
local situation was the announcement 
of an Issue of $2,500,000 six per cent 
preferred stock of Dominion Steel Cor
poration. The issue is to be made 
through Speyer Brothers of London, 
which houses was also responsible for 
the seven million dollar preferred 
stock Issue made In the early 
of 1912. Few details are available, 
I)ut it Is believed that the money will 
be used for a number of much needed 
extensions and in particular for the 
construction of a sea wall half a mile 
In length for the ac 
deep draught vessels, 
of this news local traders sold Steel 
Common very freely, the price declin
ing to 48 at the close of the after
noon session. The concensus of op
inion is that as a result of this new 
Issue next year’s common stock divi
dend may be in some danger. Lon
don cables reported C. P. R. ■Zl* 
weak side but the stock was a little] 
stronger in New York and also in the 
local market Definite news explain
ing the present weakness in this 
stock Is not forthcoming. It can 
only be assumed that the financial sit
uation on the continent, accompanied 
possibly by some undercurrent of 
trouble between the late allies 
Bulgarian affair Is responsible.

Brazilian Traction opened at 94 
1-4 but gradually crept up to 94 3-4,

dicate which has been operating 
this stock has taken over 10,000 
shares and it is thought locally thttt 
no syndicate would become the pur- 
clkiser of such a large amount of 
the Issue, more particularly under the 
present monetary conditions, unless 
something in the way of a substan
tial profit had been assured them.

In the unlisted department there 
ess of Tramway 
>ing to a new 

Issues of this

commodation of 
. On the receipt

in the

at the high. The London

w-as continued weakn 
Power, the stock 
low level at 33 : 
character find it very difficult to find 
à market at the present time, but 
there are so many stories being cir
culated on the local street regarding 
all the Tramway issues that it would 
seem to be only natural that little 
support should be given them.

F. B. MeCURDY & CO.

c go 
3-4.

EH STANDARD OF 
TRUST COMPANY 
MANAGEMENT IN CANADA

("Trust Companies," New York.)
There is a marked distinction be

tween trust, companies in Canada and 
the various provinces which devote 
themsdlves largely to trust functions 
and those which engage ih broader 
lines of business. The tendency is to 
direct trust company work and influ
ence exclusively along fiduciary lines, 
to eliminate speculative, underwriting 
and purely commercial Banking func
tions. The Eastern Trust Company of 
thé 'City of Halifax, Nova Scotia, is 
one of the best types of the Canadian 
trust com

1
i
1
i

i
1

1
-

pastes. The company 
corporated m 1893 under a special act 
of Parliament and has special powers 
under acts of the legislature of Nova 
Scotia. In addition to the main offices 
In Halifax branches are conducted in 
the city of St. John, in the Province 
of New Brunswick, at Montreal and 
in the Province of Quebec. It has a 
subscribed capital of $1,000,000 of 
which $747,800 is paid in cash and 
reserve of $139,000. Capital and as
sets Including trust funds are invest
ed in securities such as trustees are 
allowed to invest in under the laws of 
the provinces. It is prohibited by law 
from Investing in any speculative se
curities. The business of the company 
is examined by 
every month and reports are made un
der oath annually to the Minister of 
Finance at Ottawa. The company has 
no ippwer to issue debentures, or re
ceive deposits and is not a loan com
pany other than for the investment of 
trust funds.

Under the caption "We go on for
ever," the Eastorn Trust Company 
has issued a moat interesting booklet 
which emphasizes the various services 

offered 
Its of- 
experi-
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'

i

;
i
:

!
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!

chartered auditors

and superior advantages 
through corporate trusteeship, 
fleers are men of exceptional 
cnee and the directors include some 
of the most successful and responsi
ble business men In Canada. The man, 
agement of the head office at Halifax 
is under B. A. Weston,»general manag
er and A. W. Weston, assistant man
ager.

CLOSING STOCK LETTER.
(J. C. MACKINTOSH & CO.) 

.York, May 20—The early 
of today's market reflected a general 
disposition to await the issue of sev
eral Important 
bly the result 
of New York end the reply of the 
Japanese government to the represen
tations of Secretary Bryan on 
subject of California Alien Land Bill. 
The general expectation of a favor
able outcome of the city bond sale 
appeared to become more pronounced 
as the morning session advanced and 
room shorts began to cover in con
siderable volume.

This re 
which, no 
the bids for the city bonds began to 
appear on the news tickers. While 
the street w'as pre] 
lively Jçw .price, the 
(bids was perhaps 
general expectations and there was a 
renewal of bear selling which quickly 
dissipated all of the early gains. At 
the time of writing it is surmised 
that the issue was somewhat over
subscribed but it would be impossible 
to judge what the sentimental effect 
will be. Many people have awaited 
the issue of this offering as being a 
true teat of Investment condition^ and 
If It should eppear that the success 
of offering is questionable the moral 
effect upon investors would be un
favorable.

murs.-
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pending events, nota- 
of the city bond Issue
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I
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suited in a smart rally 
wever, was arrested when

pared for a rela- 
i average of these 
somewhat below

LÀIDLAW & CO.

May we mail you 
the May Issue of

Investment Offerings?

PHn»V ' ;, >

Fairweather & Porter

STANFIELD’S 
6 p. c. Bonds
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