MARKET

(F. B. McCURDY & CO)
Morning Sales.

Quebec Bonds, 5,000 @ b7,
¢ Molson's Bank; 8- @ 198,
i C.P R, U@ '.!.'c
i Canners, 190 @ 7
Canners Pid,, 20 @ 100,
Detroit, 156 @ 7 4.
s Textile, 50 @ 81, @ 8114, 240 @
81, 200 @ 80 34, 25 @ 81.

Textile Pfd., 10 @ 103, § @ 102 12,
Spanish River Pfd, 9 @ 93, 6 @
3 14, ey @

Steel of Canada, 100 @ 23
Bank of Commerce, 2 @
Bank of Montreal, 4 @

Royal Bank,
Tookes, 25 ¢
Twin ( ql
ketts Pf ! 10 U5 1.9,
e of the Woods

Lake of 'h» Wood 18
St ree 100
1.2,
9
@ 101
Afternoon Sales.
Converters, 20 15 14
g N ¢ 2
Detroit, 10 i 4, 2 @ 12
Textile, 110 @ &1
v(\\\w! -4, 50 @

Ottawa l 0 T
Quebec Railway, @ AT 14,
Bell Phone, 5 G
Pulp,
Brazilian, 50 @ 02 3
Spanish River, 10 @ ¢
Toronto Railway, 50
132

Lake of the Woods,
Quebec Bank, 2 @

————

MONTREAL UNLISTED SALES

(F. B. McCURDY & CO.)
worning.
Sherbrooke—5 at 20.
Brick—85 at 61,

Bridge—150 at 115,
Wyagamack—10 at 30,

i

20 @ 130,

Tram Power—120 at 38; 20 at 3714,
26 at 371y, ¥

Belding Paul—2 at 30,

W. C. Power—256 at 63; 10 at 62.

Ames Holden Pfd—6 at 81,
Afternoon,

Wyagamack—75 at 30.

W, C. Power—50 at 60.

Tram Power—175 at 3;
50 at 36%%.

B. C. Canners—25 at 35,

Mex. Nor.—25 at 191,

Ames Holden Pfd--50 at 81,

Croge.
Wyagamack—30 bid.
W. C. Power—60 bid,
Mex. Nor.—183 to 19,
Tram Power—36% to 37,
Brick--607% bid.
% Ames Holden—18 to 19,
Ames Holdén Pfd-—-80% to 81
S——— e ——

EVANS ON STOCKS.

(F. B. M¢CURDY & CO)
+ New York, Mar. 19~There is abso-
tely no change in: the character of
ghe market. Every indication contin-
ues 10 point to

86 at 36%;

Cement, 20 @ 27 12, 1 @ 28. Am Cop. . . 68% 688 66% 68%
Canada Cotton, 10 @ 39. Am Beet Sug.. 261 26% 25 26
Canada Cotton Pfd, 1 @ 78 12, 3lam C and F.. 48% 48y 48 48
@ Am Cot Oil. . .... 43% 43% 43y
_Canada Car, 10 @ 75 ‘|Am Loco. e 341 MY MY
Cement Pfd, 1 @ 91 14 5@ 9 12,/Am S and R.. 68 88 83% 65%
43 @ 91 14, 100 @ 91, Am T and T..1323§ 132% 131 131%
Crown Reserve, 300 @ 375 Am Sug. L oae. 11135 109% 111
Brazilian, 25 @ 93 1-2, 5 rq 93 14,/ An Cop. L, 36%.86 35 MY
250 @ 93, 50 @ 92 T8, Atchison. 10115 101% 100% 100%

MacDonald, 35 @ 54, 5. Nev 1‘..‘»v1. = 1,|p,‘.
Dominion Steel, @ 49 230 | Kan City So 2 Lo
7.8 @ B q9 " M, K and T.. 4% 24y
@ 49 78, 10 @ 50, @ 49 7-8, 100 T He e '
| \iss Pac 368% 36% 3
| 4 by 5 %
5 | Nat Lead. . iR 478, 45% 46%
\ a9 5
".'-0,(.{1“"‘“ 0| NY Cent 10534 105% ;
@ : 40 @ 217 78 i 2 |NY, O and W. 20% 201
50 ¢ 5 @ 317 1.2, 8 1.4| Nor Pa 1148 115
4 g en SNIN and W 10415 1043 104
o i River, 50 4, 50.@ | pann (11814 1188 118
e : Pr Stl Car... .... 24% 4%
Merchants Bank, o . }'\, A (as . 109% 10934
"‘.' Ry Stl Sp VA
iy "“ﬂ»\‘lu .
Y et Rep I and 8.
Ogilvie, ’” & Tald
Porto Rico, § @ 7t B SaM dnal Y
ac... . . 983 008 98
Quebec Railway, 50 1718 C s s 1”"\»
Sell Phane 144 1:2 I Aah B B1 48%
Pulp, 110 vy 1468
e 110 12, 56| 17 60 60
B 110 v 3% B9
Montre ; ]

, 1,000 @ 08|y

umx of points of we s devel

| oped during the day but is now
| taken to be a metter of course, Such
|4mv!«, as Westinghouse, Sears Roe-
{buck, Beet Sugar and certain other
I inactive specialties reflected liquida-
J" n of varying urgency and some of
the standard shares showed occasion-
|al siens of pressure. The list as a
| wh ole, however, possessed a somewhat
| better tone which was taken as fur-
| ther evidence that in the standard
{shares at least liquidation had pro-
ceeded a pretty good way. Following
the sensational newspaper reports of
{this morning to the effect that the
| new administration would sponsor a
|m\« to force the national banks to
| guarantee their deposits it was re
| ported that the government had
“ Ibrought a suit to dissolve the Am-

CURRENT PRICES
OF NEW YORK
EXCHANGE

(J. C. MACKINTOSH & C0.)
P’vious High

Low Close

B and O. .100% 100 nu\, 100
B R T. . .8 87y B86% 86%
CUPR .3 I3y X 1%
Cand O... . 1% TIlg k¢! KRR
C and St P..1083% 108% 107% !DRl.
Col F and L 325 3%
Chino Cop. . . 4 38 37

Con Gas L130% 130y 1208

Erie. % . 268 26% 26%%

In Hn\o‘h‘r . 105% 106%

Il Cent s shmh

Int Met {iwan
nd N 133
h Val 154

| 8 8t I‘M

| Vir (

| West . 687 €

| West Elee 654, 65

Total Sales—441,900,
et

CLOSING STOCK LETTER.

(J. C. MACKINTOSH & CO0)

New York, March 19 Today's
‘\ market fulfilled expectations in
inll and spirit flair. A

|
|
|
|
|
|
i

erican Smelting and Refining Co.
This was followed by an authoritative
denial that such a suit had been
brought but the financial community

is just now in the mood to expect the
worst contingency so far as the atti-
tude of the attorney general is con-
cerned. This general pessimism re-
garding the situation and outlook is
not without its favorable bearing up-
on the stock market in that it has
quickened liquidation and prevented
premature attempts to turn the
course of prices. The result hag been
an orderly decline for which the
street has been well prepared, = One
of the discouraging features of 'the
immediate situation is the dropping
tendency of the bond market. This
is a partial reflection of the money
tension but in some quarterg taken to
reflect a belfef that a reaction in
general business is imminent.
LAIDLAW & CO.

DEVELOPMENTS
AFFECTING
MARKET

(F, B, McCURDY & CO.)

New York, March 19.—The French
chnet resigns upon -losing vote of
after reform de-

bate. The supreme court will be asked
by the miners in west Virginia to re.
store to them constitutional rights
which they claim have been refused
by the state. Tariff revisionists defeat
tho free traders o
means eognuuo e U. 8, Steel Cor.
09 m.t year. Mr,

“land Reflining Company.

New York, March

which continued to be slow and drag-
ging, with a tendency toward further
depression. Sentiment was

tering gains were made in the fore-
noon, but later the whole list went off, |
a number of stocks making pew low |
records for the protracted decline.
Subsequently there was a rally, and
final prices showed comparatively
stall changes except among minor
issues,

The course of prices centered large-
ly around an unofficial report that the
government was to proceed against
American Smelting under the @her.
man Law. Smelting was sold heavily
and broke four points to 63 7-8, a new
low figure. The weakness spread to
the other metal stocks, and subse-
quently the whole list sold off. Union
Pacific touched a new low point at
145 7-8. When, later in the day, the
Attorney General was reported to

21, |have denied the smelting rumors, the

list rebounded ;hurply The fact that|

LETTER FROM
RANDOLPH

(F. B. McCURDY & CO)) .
New York, March 19.—The opening
was dull and uninteresting and con-
tinued go during the first two hours
of trading, although weakness devel-

5 oped in several speclalties liks West.

inghouse, Sears, Chino and Utah. In
the early afternoon an announcement
wag made, apparently on authority,
that the government had instituted a
suit against the American Smelting
On this the
stock broke to 63 78 us against a
closing price of 68 last night and this
decline to a certain extent unsettled
the general list. American Can was
heavily €61d, probably on the theory
that this would be the next corpora-
tion against which a suit would be
instituted, New low records were
made all around the room, and the
market for a while looked rather de-
moralized. Around 2 p. m. a denial
from Mr. Reynolds that he had not
even considered the question of bring-
ing suit against the American Smelt-
ing Company caused a sharp rally
throughout the list, on which ny
sgtocks sold above last night's - close.
This rally did not hold psrticularly,
well, and the market again sagged
off i the last half houg, so that in
the final dealings the general list rul-
ed at slight fractions below the fin-
al prices of. last night, American
Smelting recovered sharply but it al-
80 lost part of its gain and closed a
couple of points lawer than yesterday,
Amongst the standard issues, Reading
and Union Pacific showed consider
able firmnessg in the late trading. Al

though exchenge continues to rule
strong, it is generally thought that
the old shipments of this week will
about conelude the present outflow.

Total sales, 434,123; bonds, $1,760,
00.
E. & C. RANDOLPH.

DOW JONES’ SUMMARY
OF NEWS AND VIEWS.

(F. B. McCURDY & CO.)
New York, Mar. 19.—The Steel Cor-
poration earned 5.7 per cent. on the
common stock in 1912 against 5.9 per
cent. in 1911; cash holdings increased
$30,000,000,
President Wilson declines to re-
quest American banking. group to
continue negotiations for participation
in Chinese loan.
American Tel, and Tel. earned 9.57
per cent. on capital stock in 1912; re.
port today.
Ways and means committee place
tentative duty of 20 per cent. adval-
orem on wool or a cut of 66 per cent.
on basis of last year's importations.
Subway contracts will be signed to-
day.
Assassination of King George of
Greece not expected to adversely af-
fect settlement of Balkan war.
Numerous inquiries for pig iron
coming to the surface although no
actual sales of importance have been’
made,
Unusual  activity in Pittsburg
«causes big scarcity of labor,
American stocks In London gener-
ally steady % to % u|
Thirty active rails docllnod 41 per
cent.; 12 industrials declined .58 per

cent.
DOW JONES,

TORONTO PAPRR

6 P CQ
BUE SEPT. l. |942

STOCK MARKET STILL
TENDENCY T0 LC

19.—There was | such an uimﬁ report was ‘a
no improvement in the stock market, | determining factor in the day’s move-

bearish | continued.

and buyers were scarce. Some scat-|pressed further by selling on the part e
!0' boldera. . whe i the effect of|cA0—The market for the minor indus-

AR AR AAAAAAAAANAAASAAARAAAAN AN AN AAAAS

|CLOSING STOCK

o oot
on the mar.|

ment eerved to illustrate the narrow-

ness of the market at present. :
Liquidation among the specialties

Sngar stocks were de-

D

" (R B. McCURDY & CO) .,

[revision of the sugar tarift. Ameri.|trials ia demoralised, and the painful
{can Sugar at 109 3-4, and Beet Sugar|process of liquidation must continué
at 25, reached new low points,
Roebuck, Underwood, Can and others|ljeved.
of the specialties sustained substan-| Commercial--Slowly but surely the
tial losses. New Haven rallied 1 1-2|gtock market works down to lower tov:| &
after its recent severe break.

Call money touched five per cent.|comes weaker. Nothing but investment
with the prospect of a higher rate tnmng can change its course,
for loans over the triple holid stocks present
whichi beging Friday. Beriin bankers nllncuom on the buying am,om;
were again bidding . for funds in the|to their earnings, and the rates of
market, offering"8 1-2 and 9 per cent.|dividend paid.
for loans extending to May 1. So far| World—There is no buying power in
as could be learngd these bids brought {the 'market although some develop-
out only small ngs. ments are of a distinctly favorable
Bonds were weaker. A number of|mature.
issues d severe decli To-| Herald—Must of the decline in in-
tal eales, par value, $1,855,000. dustyials is owing to the lack of a

lYnlted"Stlt.l bonds were unchang-|short interest in those stocks.
ed on call,

New York, N. ¥, March 19.—Ameri:|

Sears, funti] the situation is thoroughly re-|

els, while its technical position bas to

”- ‘5“-

81130 to'ﬂ
POTATO HG

sight up to erch llt from  them, In

; order to cal
RI ing to come into -lzht for the balance |
of the season, and in doing this theylio be ginned after that date.

rt is expected to bri
of the new crop received prior to ;ODD y

will generally alow that the amount

September 1st this year will balance
the amount of the present crop which
was d in the p

All of the big future markets will be
closed on Friday and Saturday, and
Liverpool will remain closed on Mon-
day. Unless the census figures should

HAVE UPWARD
TENDENCY

will cover the

arch 1, and the

cu'on; bakers, $4.70; winter

MILLFIID-BI‘II $20;
muldlln-. 838 moullllo. uo
per

CLOSING COTTON LETTER.

a. c ummmn ‘& 00)
New York, March 19.—The relative
strength was largely due to evening
up of short commitments over the
holiday. The final census ginning re-
port of the season will be issued to-
morrow at 10’ e'clock. figures
amount ' gihned to

rises, the mean opinion being that
it will indicate . a growth of
14 1-4 million bales. It is doubtful if
the figures will affect the market very
much either way unless they are way
olit of line with popular expectation.

There mever was a'time ln
. our. hlltnry when women had
80 " important a urt in the
big money drama as today. -
It yon oumlnn the list of
stockholders of any of our'
financial or industrial com-
‘panies you will find that wo. -
men figure very largely. And
these are not l" the vlvu.
:hldown or daughters of

means that the averin wo- ¢
man with surplus funds {s
becoming an investor.

It is a woman. who is to-
day* considered’ one of the
ehrewdest investors in Wall
Street. But few women have
the nature, financial acumen
of Mrs. Hetty Green. The..
average woman with surplus
should first seek the experienc-
ed advice of a reliable invest-
ment - banker. More women
have lost their money through
fallure to do this than in any
other way.

We are alwpys glad to offer
advice and suggestions for in-
vestment to any woman who
has money to invest. We
have special factlities to take
care of our women clients, If

to 67 l-l

amount remaining
This

ng no sur

14 to

BON & Co.

prove radically out of line with ex-
pectations, or unless there should be
some other news of importance, we
can hardly expect much fresh busi-
ness until after the holidays. The
market opened steady at a decline of
three points on March but generally
1 point higher this morning. Scatter
ed covering sent priceg upward until
they gained 6 to 7 points during the
early afternoon, but there was no
urgent buying. Offerings increased a
little in consequence, and fluctuations
during the afternoon were irregular.

W. W. PRICE.

The Harris Abattoir
Company, Limited

s in many senseés the pioneer Beef|ceives and handles practically all the
Company of Eastérn Canada and still | cattle coming to Toronto and owns
realizes a great advantage from this{valuable property and does a very
fact. Besides marketing very large|profitable business.
quantities of fresh meats from its) The 6 p. c. Bonds have been issued
distributing. points at Toronto, Sud-|to' enable the Harris Abattoir Com-
bury, Haileybury, Montrsal, Quebee,{pany to contract a new abattoir at,
Sydney and Glace Bay, by-products: West Toronto and for othér purposes,
such as hides, wool, bones, taliow and|which will largely increase the earn.
oleo oil are distributed very widely!ings of the Company.
over Canada, the United States and| The tof®] assets are valued at nmear-
Europe. 17 three times the amount of the Bonds
The chief fnvestment of the Com.[issued and the average annual earn.
pany, other than its direct activities,|[ings for a period of five years were
is in the Unjon Stock Yards Company |nearly four times the amount required
of Toronto. ,This latter Company re-|for bond interest.
We offer a block of these Bonds in lots to sult purchasers at 100 and
accrued interest, yielding a full 8 p, c. on the money invested,
These Bonds are issued in denominatiohs of $100, $600 and
$1,000,
Circulars giving full' particulars will be“furnished upon appill-

kB, McCurdy & Co.

Members Montreal Stock
Halifax, 8t. John, Montreal, Ottawa, Sydney,
Charlottetown, Sherbrooke, Kingston, 8t. John's, Nfid.

(F. B. McCURDY & CO.)

The census ginning report to be fs-
sued at the opeming tomorrow. It
hardly seems ‘worth while to give any
new comparisons for this report. The
trade knows it will be smaller than
last year and larger than any pre-
vious year, and anticipates that it
will show between 14, and 14 1-4 milk
lion bales including linters. Once the
exact figures are established, people
will subtract the amount brought into

you do not live near any of

iIf You

Phone, M. 1063,

- Buy or Sell

REAL ESTATE
Communicate with
D. B. DONALD

our offices you can receive just
as satisfactory service by-
mail as in person.

J. C. Mackintosh & Co.

MEMBERS MONTREAL S8TOCK
EXCHANGE

Direct Private Wiren,
Established 1878
88-90 Prince Wm. Street, St. John
Also at Halifax, Montreal,
Fredericton, New Glasgow,

Want to

8t. John, N. B

6%

Maine & New Brunswick
 Electrical Power Co.

The Ha

DEBENTURE STOCK

i of this Cx d by long term

Municipal and Electrtic Railway Oontncu

The Net Earnings for the past year, after paying Bond
and Debenture Interest and all other charges,
lent to 13 p. c. on the Common Stock.

PRICE TO YIELD 5.80 p. c.

EASTERN SECURITIES CO,, ud

8T. JOHN, N. B,

were oqulw

Send for Special Circular
[ = iy

Investment Bankers
MONTREAL, QUE,

TI‘IOMAS BELL & CO., St. John, N. B.
l.umb w&:iﬁw merd"‘

OPRUCI, NIMLMK. BIRCH, SOUTHERN PINI. OAK. GVPRl.l.
€ PILING and CREOSOTED PILINQ.

Insurance ACo. of North Ameru'a

Founded 1792.

JARVIS & WHITTAKER, Provincial A(enh
Fir, Autombie aad Motor Boat lnsurance

You Get:—

Correctness
Quality
- Speéeed
By Placing Your Orders With Us |

Standard Job Printing (o,
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mmStmt, St.JoIm,N B.

Westarn Assuranee Co.
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