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Womensuch to unconfirmed report was a 
determining factor In the day'a move­
ment eerved to illustrate the narrow­
ness of the market at present 

Liquidation among the specialties 
continued. Sugar stocks were de­
pressed further by selling on the part 
of holders, who feared the effect of

New York, March 19.—There was 
no tmprovemedt In the stock market, 
which continued to be slow tod drag-
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as Investors(F. B. McCURDY & CO.) 
Morning Sales.

ging, with a tendency toward further 
depression. Sentiment was bearish 
and buyers were scarce. Some scat- 

Am Cop. . .68% 6S% 6614 68% tering gains were made In the fore
Am Beet Sug.. 26% 26% 25 26 noon, but later the whole list went off, j revision of the sugar tariff. Amerl-
Am C and F.. 48% 48% 48 48 a number of stocks making new low can Sugar at 109 3-4, and Beet Sugar
Am Cot Oil............ 48% 43% 43% records for the protracted decline, at 25. reached new low points. Sears,
Am Loco................. 34% 34% 34% Subsequently there was a rally, and Roebuck, Underwood, Can and others
Am S and R. 68 68 63% 65% final prices showed comparatively of the specialties sustained substan-
Am T and T..132% 132% 131 131% sfhall changes except among minor tlal losses. New Haven rallied 1 1-2
Am Sug....................111% 109% 111 issues. after Its reoent severe break.
An Cop. . .36% 36 35 35% The course Of prices centered largp- Call money touched five per cent.
Atchison. .. 101% 101% 100% 100% |y ar0und an unofficial report that the with the proepect of a higher rate

and O. .100% 100% 99% 100 government was to proceed against for loans over the triple holiday,
* T J5H American Smelting under the f>her. which begins Friday. Berlin bankers

1 R.............-23 223% ..1% --3% man Law. Smelting was sold heavily were again bidding for funds In the
and O. 71% 71% 71 «1% and broke four points to 63 7-8, a new market, offering's 1-2 and 9 per cent,
and St P..108% 108% 10,% 108% ,ow flgure. The weakness spread to tor loans extending to May 1. So far

Col F and !.. 3l% 32% 31% 31% (hp other metal stocks, and subee- as could be learned these bids brought
Chino Cop. . . 38% JJ 37 37% quently the whole list sold off. Union out only small offerings.
(on Gas . 130% 130% 1.9% 130% paolflo touched a new low point at Bonds were weaker. A number of
Erie... . . -b% 26% 26% 26% -.8 When. later In the day. the Issues sustained severe declines. To-

VHa[VeFter ,0,'* 10BS4 105,4 10,>*4 Attorney General was reported to tal tales, par value, $1,865,000.
t,nv • 1-1 have denied the smelting rumors, the United States bonds were unchang-

“x ' 1ft rebounded sharply. The fact that ied on «II.
Lehleh Yal. ..154 153% 152% 163 ------ *
Nev Con . 16 16% 16% 16%
Kan City So . 24 
M. K and T.. 24 
Ml- a Pac. . . 36 
Nat l.ead. . . 48
NY Cent . .105% 105% 105% 105%
NY. O and XV. 29% 29% 29% Ii9%
Nor Pac. . .114% 115 114 114%
N and XV. . .104% 104% 104 104
Penn . . .118% 118% 118 118%
Pr Stl Car.............. 24% 24% 24%
Pen (las................... 109% 109% 109%
Rv Stl Sp. .27
Reading . . .155 165% 153% 166% a nn >
Ren ! inrt S. .'S 24*1 2444 2444 (F- B. McCURDY ft CO.)
Rock laid. . . 21 21 21 21 New York. March 19.-The opening
So Pac............ 9S% 99% 98% 99% wa9 dull and uninteresting and con-
Rnn ........................124 192% 122%- tinned so during the «ret two hours
t’lah run. . . 21% :,!% <s% r.0% or trading, althouph weakness devel-
Un Pac .14114, IIT'4 14« 14744 oped In several specialties llk« West-
r s Huh. . an «0 89 69% Inghouse. Sears. Vhlno and Vtsh. In
V s stl . :.B44 59% "R'4 69t, the early afternoon an announcement 
r S Stl Pfd..tn7'4 1074 197 107*4 was made, apparently on authority.
Vir vhem 22 21% 31% 31% that the government had Instituted a
West l’nlon.. 117 07 06% 66% suit aralnrl the American Smelting
West Elec. . 66% 66 0044 6, and Rettlning company. On Ibis the

Total Sales—441 900 stock brt>ke to 63 ,-8 as against atotal waies . cloalng price of 68 last night and this
decline to a certain extent unsettled 

PI nOIMP QTHPIf I CTTCB the general list. American Can was ULUolINU dIULK Ltl I LU. heavl|y sf>ld. probàbly on the theory
this would be the next corpora­

te B. McCURDY * CO.)
New York, N. Y„ March 19.—Amerl. 

can—The màrket for the minor Indus­
triale la demoralised, and the painful 
process of liquidation muet continué 
until the situation is thoroughly re­
lieved.

Commercial—Slowly but surely the 
stock market works down to lower lev- 
els, while ite technical position be­
comes weaker. Nothing but investment 
buying can change its course.

Tribune—Numerous stocke present 
attractions on the buying side*owing 
to their earnings, and the rates of 
dividend paid.

World—There Is no buying power In 
the market although some develop­
ments are of a distinctly favorable 
nature.

Herald—Must of the decline in In­
dustriels Is owing to the lack of a 
short interest In those stocks.

(J. C. MACKINTOSH ft CO.) Montras!, March 19.-OATS—Cana­
dian western No. Î, 41 1-8 to 41; C* 

western No. 3, 40 to 40 1-2; 
extra No. 1 feed, 40 1-8 to 41; No. 3, 
local' white, 38; No. 3. local white, 
37; No. 4, local whit* 36.

FLOUR—Manitoba spring wheat 
patente firsts, $6.40; seconds, $4.90; 
strong bakers, $4.70; winter patents, 
choice, $5.26; straight rollers, $4.85 
to $4.90; straight rollers, bags, $2.20 
to $2.35.

MILLFEID—Bran $20; shorts $23; 
middlings, $26; moutllle, $30 tel $36,

HAY—No. 8, per toe, car tola, 
$11.60 to $12.60.

POTATOES—65 to 67 1-1.

P vlous High IxOW close V
Cement, 20 # 27 1-2. 1 fi 28. 
Canada Cotton, 10 fi 39.
Canada Cotton Pfd., 1 fi 78 1-3, 3 

e 78.
Canada Car, 10 Ip)'75.
Cement Pfd.. 1 fi 91 1-4, 5 fi 91 1-2, 

43 fi 91 14, 100 fi 91.
Crown Reserve, 300 fi 
Brazilian, 25 fi 93 1-2,

250 fi 93. 50 fi 92 7-8.
Quebec Bonds. 5,000 fi 57.
Molson’a Bank, 9 fi 199.
V. P. R„ 350 fi m 
Cannera, 190 fi 73.
Canners Pfd., *20 <fi 100.
Detroit, 15 fi 73 3-4.
Textile. 60 fi 81, 56 fi 81 1-4, 240 fi 

81. 200 fi 80 3-4, 26 fi ' 81.
Textile Pfd.. 10 tfi 103. 5 fi 102 14. 
Spanish River Pfd., 9 fi 93, 5 fi 

93 1-4.
Steel of Canada, 100 fi 23 1-2. 
Bank of Commerce. 2 fi 214 1-2. 
Bank of Montreal. 4 ft 238.

55 6
ft 49 3-4. 230 

49 7-8, 10 fi( 50, 25 (n 49 7-8, 100

There never was a time In 
our history when women had 
ao Important a part In the 
blf money drama aa today. 
If you examine the Hat of 
stockholders of any of oor 
financial or industrial com- 

•panles you will find that wo- 
men figure very largely. And 
these are not all the wives, 
widows or daughters of weal­
thy man either. U simply 
means that the average wo- • 
man with surplus funds is 
becoming an Investor.

It Is a woman who !■ to­
day* considered one of the 
shrewdest Investors In Wall 
Street. But few Women have 
the nature, financial 
of Mrs. Hetty Green, 
average woman with surplus 
should first seek the experienc­
ed advice of a reliable invest­
ment banker. More women 
have loet their money through 
failure to do this than In any 
other way.

We are alnpys glad to offer 
advice and suggestions for In­
vestment to any woman who 
has money to Invest. We 
have special facilities to take 
care of our women cliente. If 
you do not live near any of 
onr offices you can receive juat 
as satisfactory service by 
mall as In person.

!

S75.
6 fi 93 1-4,
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CLOSING COTTON LETTER.
(J. C. MACKINTOSH ft CO.)

New York, March 12.—Th» relative 
strength was largely due to evening 
up of short commitments over the 
holiday. The final census ginning re- 

he iHuefl to- 
The figures

acumen
The-

port of the season will
sight up to March let from them, In 
order to calculate the amount remain­
ing to come Into sight for the balance 
of the season, and In doing this they 
will generally allow that the amount 
of the new crop received prior to 
September 1st this year will balance 
the amount of the present crop which 
was counted in the preceding 
All of the big future markets will be 
closed on Friday and Saturday, and 
IJverpool will remain closed on Mon­
day. Unless the census figures should 
prove radically out of line with ex­
pectations. or unless there should be 
some other news of Importance, we 
can hardly expect much fresh busi­
ness until after the holidays. The 
market opened steady at a decline of 
three points on March but generally 
1 point higher this morning. Scatter­
ed covering sent prices upward until 
they gained 6 to 7 points during the 
early afternoon, bift there was no 
urgent buglng. Offerings increased a 
little In consequence, and fluctuations 
during the afternoon were Irregular.

W. W. PRICE.

morrow at 10' o'clock, 
will cover the amount ginned to 
March 1, and the amount remaining 
to he ginned after that date. This 
report 1» expected to bring no sur­
prises. the mean opinion being that 
t. will Indicate a growth of 14 to 

14 1-4 million bales. It la doubtful If 
the figures will affect the market very 
much either way unless they are way 
oht of line with popular expectation.

JUDSON A CO.

COTTON PRICES 
HAVE UPWARD 

TENDENCY

CLOSING STOCK 
LETTER FROM

MacDonald. 35 fj, >>4, 
Dominion Steel. 50

24% 24% 24%
36% 36% 36%
47% 45% 45% f \Iron Pfd., 5 6 99.

Montreal Cotton. 100 fi 217 1-2. 50 
ft 217 3-4. 40 fi 217 7 8. 50 ft 217 1-2. 
50 fi 217 3-4. 5 fi 217 1-2. 60 fi 217 1-4 

Spanish River, 50 fi 62 3-4, 50 ft 
62 1-2.

Merchants Bank. 7 ft' 190. 
Shawlnigan Rights. 3 fi 5, 175 ft 1. 

2-3 fi 1. 6 2-3 ® 1. 1 2-3 (g 1 1-2, 34 
fi 3-4, 2 2-3 ft 1-4,

Ogilvie, 15 fi 120 1-2.
Porto Rico, 5 fi 70.
Quebec Railway, 50 ft 17 1-2.
Bell Phone. 14 a 144 1-2.
Pulp. Ho 210.
Rich, and Ontario. 60 fi 110 12, 56 

fi 110, 105 fi 109 :M. 260 fi 110. 
Montreal Power Bonds, l,t)00 fi 98. 
Royal Hank. 12 ft 221 
Tookes, 25 fi 52. 3 fi 55.
Twin City,
Tuvketts Pfd.. 40 <i 06 1-2, 
l^ake of the Woods. 20 131,
Luke of the Woods Pfd., fi hr, 
Montreal Street Bonds. 500 fi iQtl. 
Trtltn Debentures, i.uuO -t 77 i.*> 

2,500 fi 77 1-4
Textile Bonds ’.R'* 1,000 ft 101.

Afternoon sales.

(F. B. McCURDY & CO.)
The census ginning report to be Is­

sued at the opening tomorrow. It 
hardlv seems 'vorth while to give any 
new comparisons for this report. The 
trade knows It will be smaller than 
last year and larger than any pre­
vious year, and anticipates that It 
will show between 14, and 14 1-4 mil­
lion bales Including (inters. Once the 
exact figures are established, people 
will subtract the amount brought Into

If You Went to 
• Buy or Sell J. C Mackintosh & Co.

MEMBER» MONTREAL STOCK 
EXCHANBBREAL ESTATE

Direct Private Wlree, 
Established 117*

88-90 Mute Wm. Stmt. St. Mb
Alee et Halifax, Montreal, 
Fredericton, New Olaegow.

Communicate wfth 
D. B. DONALD

t

h fi 1 n4.

Bank ef Mentreaf Building
that tbe bcnel> Rhone, M. 1M8. 6t Min. N. B. those 
other 
talngd whêtui 
constitution of 

The-new Bo* 
flciais are to j 

Farquhar Ro 
Director, -Melt! 
Member, Roarc 
Cothmhilon.

W. Burton 6 
Managing! Dree

that
tton against which a suit, would be 
Instituted. The Harris Abattoir 

Company, Limited
(J. C. MACKINTOSH ft CO.) New low records were 

March 19.— Today's made all around the room, and theYork.New
stock market fulfilled expectations In market for n while looked rather de- 
botng a dull and snlritlers affair. A moralized. Around 2 p. in. a denial 
number of points of weakness devel from Mr. Reynolds that he had not 
oped during the day but this Is now even considered the question of brlng- 
taken to be a matter of course. Such Ing suit against tbe American Smelt- 
stocks as XX'estlnghouse, Sears Roe- Ing Company caused a sharp rally 
buck. Beet Sugar and certain other throughout the list, on which nrnny 
inactive specialties reflected liquida- stocks sold above last night s ctosc. 
tion of varying urgency and some of This rally did not hold particularly 
the standard shares showed occasion- well, and the market again sagged 
al siens of pressure. The ll^t as a off lit the last half houi;, so that In 
whole, however, possessed a somewhat the final dealings the general list rul- 
better tone which was taken as fur- ed at slight fractions below the An­
ther evidence that In the standard al prîtes of last night, American 
shares at least liquidation had pro- Smelting recovered sharply but It al- 
veeded a pretty good way. Following so lost part of its gain and closed a 
the sensational newspaper reports of couple of points lower than yesterday.

effect that the Amongst the standard Issues, Reading 
and Union Pacific showed consider­
able firmness In the late trading. Al- 

exi hr
ported that the government had strong, it is generally thought that 
brought a suit to dissolve the Am- old shipments of this 

Refining

Converters. 20 
Cement Pfd., 45 fi »L 
Illinois I’M . (i) fi $1. 
v. IV R.. 17 fi 223.
Detroit, 10 fi 73 3 4, 25 @ 73 1-2. 
Textile. 110 fi si 
Dominion Steel. 86 fi 49 3.4, 59 ft 

49 3-8, 10 fi 40 1-2. *00 fi 49.
Montreal Power, t o fi 217 2 fi 

216 1-4, 150 fi 216, 125 fi 215 7-S,
100 fi 216

Montreal Tel.. 1 fi 140.
Shawlnigan. 20 31 3.4.
Shawlnigan Rights, 4 fi 3.
Ottawa Power, 50 fi 179.
Quebec Railway, lot) fp 17 1-4.
Bell Phone. 5 ft 145, 4 fi 144 3 4. 
Pulp, 25 fi 208.
Brazilian. 50 fi 92 3-4. 50 ft 93. 
Spanish River. 10 ft 62. 75 ft «2 1-2 
Toronto Railway, 50 fi 313, 15 fi

45 1-4.
Is In many senses the pioneer Beef 
Company of Eastern Canada and «till 
realizes a great advantage from this 
fact. Besides marketing very large 
quantities of fresh meats from its 
distributing points at Toronto, Sud­
bury, Halleybury. Montreal, Quebec,
Sydney and Glace Bay, by-products 
such as hides, wool, bones, tallow and 
oleo oil are distributed very widely 
over Canada, the United States and 
Europe.

The chief investment of the Com­
pany, other than Its direct activities,
Is in the Union Stock Yards Company 
of Tironto. This latter Company re-

We offer a block of these Bonds In lots to suit purchasers st 100 and 
accrued Interest, yielding a full 6 p. c. on the money Invested.

These Bonds are Issued in denominations of $100, $600 and
$1,000.

Circulars giving full particulars will be "furnished upon appll-
cation.

reives and handles practically all the 
cattle coming to Toronto and 
valuable property and does 
profitable business.

The 6 p. c. Bonds have been Issued 
to* enable the Harris Abattoir Com­
pany to contract a new abattoir at. 
West Toronto and for other purposes, 
which will largely Increase the earn­
ings of the Company.

The totitl assets are valued at near­
ly three times the amount of the Bonds 
Issued and the average annual earn­
ings for a period of five years were 
nearly four times the amount required 
for bond Interest.

owns 
a very

Lt
. G. Ross, 
. Board of4> mlMtoB,.

II. B. Ames,

nthis morning to the 
new administration would sponsor a 
bill to force the national hanks to 
guarantee their deposits It was re though nge continues to rule

f
week will

Cto. about conclude the present outflow. 
Total sales, 434,123; bonds, $1,760,-

132.
etican Smelting and 
This was followed by an authoritative 

rhat such a suit had been 
brought but the fl nan la I community

wnw^nûnwncîTL10,!1^.»” DOW JONES’ SUMMARY
tude of the attorney general Is con­
cerned. This general iiesslmlsm re­
garding the situation and outlook Is 
not without its favorable bearing up- <F- B. McCURDY ft CO.)
on the stock nmrkei In that It has New York, Mar. 1».—The Steel Cor- 
quickened liquidation and prevented poration earned 6.7 per cent, on the 
premature attempts

Lake of the Woods, 20 fi 130, 
Quebec Bank, 2 ft 123. f. B. McCurdy & Co.

Members Montreal Stock Exchange.

000.denial
E. & C. RANDOLPH.

MONTREAL UNLISTED SALES
Halifax, »t John, Montreal, Ottawa, Sydney, 

Charlottetown, Sherbrooke, Klngeton, »t. John'», Nfld.OF NEWS AND VIEWS.(F. B. McCURDY ft CO.)
Morning. I

Sherbrook 
Brick—85 at 61.
Bridge—150 at 115.
Wyagamack—10 at 30.
Tram Power—120 at 38; 20 at 3T%; 

26 at 37%. *
Beldlng Paul—2 at 30.
W. C. Power—26 at 63; 10 at 62. 
Ames Holden Pfd—6 at 81.

Afternoon.
Wyagamack—75 at 30.
W. C. Power—50 at 60.
Tram Power—175 eV37; 86 at 36%; 

60 at 36%.
B. C. Canners—26 at 35.
Mex. Nor.—25 at 19%.
Ames Holden Pfd—60 at 81.

Close.
Wyagamack—30 bid.
W. C. Power—60 bid.
Mex. Nor.—18% to 19%.
Tram Power—36% to 87,
Brick—60% bid.
Ames Holden—18 to 19.
Ames Holden Pfd—80% to 81.

5 at 20.
I

to turn, , the common stock In 1912 against 5.9 per
course of prices The result ha8 been cent. In 1911; cash holdings Increased 
an orderly decline for which the $30.000.000.

bl,e“ r" "rnwred.. One Preoldent Wllxm derllne,
eo^V.e^rtlOMlï^.Tuo'n0

tendency ef the bond market. Thl, |„ chine., loan. 
tinïloïT'h, t In ™oney American Tel. and Tel. earned 9.57
reflect1 ? £ Pp"C^ "n Capltal at0ck ln 1912; r<"

general business la Imminent. P } '
LAIDLAW ft CO.

1i
!

-
XVays and means committee place 

tentative duty of 20 per cent, adval- 
orem on wool or a cut of 56 per cent, 
on basis of last year’s Importations. 

Subway contracts will be signed to- Insurance Ca of North America
rounded 1793.

JARVIS 1 WHITTAKER, Provincial Agents
nm aawiwa. w. Maw smi knw.

Western Assurance Co,
INCORPORATED 1*1

Asset». »3,313^439.3»
It W. W. FRINK

DEVELOPMENTS -, 
AFFECTING 

MARKET
J ' y roodAsaaaalnatlon of Kin* George of 

Greece not expected to .adversely af­
fect settlement of Balkan war.

Numerous Inquiries for pig Iron 
coming to the surface although no 
actual ealea ef Importance have been 
made.

Unusual activity In Plttaburi 
causes big acarcity of labor.

American etocka In London gener-
(F B Mcrunnr * mi all>r •<•*<7 % to % up.
ir. h. MCCURDY ft CO.) Thirty active rail, declined .41 per

New York, March 19.—The French cent.; 12 Induetriala declined ,6« per 
cabinet retlgna upon losing vote of cent, 
confidence after electoral reform de- 
bate. The supreme court will be asked 
by the miner» In weat Virginia to re- 
Wore to them constitutional rightia 
which they claim have been refueed 
by the etate. Tarie revlalonlate defeat 
the free trader» In the way, and 
means committee. The U. 8. Steel Cor- 
poration report» 1912 111 beat year. Mr.
Bryan failed In the llUnola legislature 
to break ■ deadlock by hie speech.
Information channels are lees cheer-

has.
4>ect

••A TRUATKK THAT NAVE A DMA."

The Eastern Trust Company
ACT» A>—Exegider. AdmlnletraUr, Trust#», Guardian, 

lie Pries» Wm. »U CLARENCE H. P«»au»ON, ,-r to „, g

bloc
EVANS ON STOCKS.

-Ms;(F. B. McCURDY A CO.)
* New York, Mar. 19.—There Is abso­
lutely no change la the character of 
Ih# market, 
use to point 
«till In a bear period. Last night the 
avenge of etocka kept by Dow Jones 
and Co. showed a doling at the low- 
«et level since thl» decline began liai 
year Quite probably from thl» da- 
dine we may have some rally today 
hut stocks are eteadlly peddled out 
•pparentiy on ell rallie», and each suc­
ceeding sag make» a little lower 
price than the previous one. The 
only support lot the market 
come from short covering as It be 

The tendency I»

rantIrene* ManmgmrDOW JONES.
Every 
to the

indication contin- 
fact that we are •r. john. N. m. the
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wmra co.. Ltd.
6 p. c.
Bonds

DUE SEPT. 1, 1942

2,000 Workmen
«£n£îÜ,,le4'U‘lt «M» «neber of men will com# to l*w Otaagow thl.

Mow to Mouse Them

Dali

hiV: , mful
Outlook—A sagging tendency Is like- 

ly to be seen In the «lice market to­
day.

U. P. and New Haven show a much We etrongly recommend the shove 
better dise ef buying. Reading I» well bonds as being one of the safest la- 
bought. More liquidation may be found dustrld bond lave» 
in Pittsburg Coal, Woolworth and Mex. hot at the present time.
Petroleum. Good huvinr will h*

milo

onecomes oversold, 
•till downward. That le the problem.H. K. EVANS.

”S2,tv Co- Ltd-
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s •» the mar-
bi%HEW YORK COTTON RANGE.

t
VJ

, • ■■ i ' W■•v •< , | *
à 6 nar dent Bond

a*
It

of the Central Realty Co., Ltd., at per and accru, 
a Chmmon Block boon» of * per cent

HP, se­ ed
UBS*

LOUIS IN. FULLER
INVESTMENT»

Phene 90
FR,

New Glasgow, N.&. ? ;t ■ v
Offices:

LUNENBURG!
» * RHODENIZBR, Mgr..

YARMOUTH!
MURRAY C. WYMAN. Mgr.
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You Get:—
Correctness 
Quality 
Sf>èed *

Placing Your Orders With UsBV
Standard Job Printing Cn• *

82 Prince William Street, St John, N. B.

Maine & New Brunswick 
Electrical Power Co;

6% DEBENTURE STOCK
The Eirnlogs of this Company are protected by long term 

Municipal and Electric Railway Contract».
The Net Earnings for the past year, after paying Bondi 

and Debenture Interest and all other charges, were 
lent to 12 p. c. on the Common Block.

PRICE TO YIELD S.SO p. cT '
•end for Specie! Circuler

•QUlVlr
«res»

EASTERN SECURITIES CO.. Ltd.
Investment Bankers

•T. JOHN, N. B. MONTREAL. QUE.

THOMAS BEU & CO., St John, N. B.
Pugaley Building. 45 Prince* St

Lumber and General Brokers*
BPRUCB, HEMLOCK, BIRCH, SOUTHERN PINE, OAK. CVRRESSl 

SPRUCE PILING end CREOSOTEO PILING.
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