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CHECK APPLIED TO SOARING
PRICES HAS HELPED TRADE

“IN CANADA AFTER
INVESTIBATING THE | s o e
01 FIELDS OF INDIA

Dr. B. R. Mackay, Formérly
of the Geological Survey

Speaks of Conditions.

Vancouver, B. C., June 21.—Back af-
ter three years of geological investiga-
tion of oil fields in India, Dr. B. R.
Mackay - of Cornwall, Ont., formerly
of the geological survey branch of the
Dominion Government, arrived on the
Empress of Canada on Tuesday. Be-
fore going to India, Dr. Mackay had
done several years work investigating Can
the placer possibilities of the Cariboo
and he says that he has now returned
to look into that field from the private
development standpoint. Before going
east he will probably make a visit to
thé Cariboo to acquaint himself with
the conditions as they have changed
in the last three years. After that he
may go to England to interest British

capital.

Dr. Mackay was one of ten mem-
bers of the geological survey who re-
signed at about the same time as a
result of failure on the part of the
civil service commission to reclassify
- salaries on a bétter
others were engaged by Lord Cow-
dray in April, 1920, to proceed to In-
dia and investigate the oil formations.

In Burmah, which he said was the
chief producer of oil in the British
Empire, all the producing wells were
on one area three quarters of a mile
square. There were no fewer than
4,000 wells on this_tract and the up-

per structures gave the area the ap
pearance of a dense forest.

The race for oil, he sald, was still
a tremendous international competi-
tion. In India only British countries
could operate, so that Lord Cowdray
has not hesitated to spend large sums

in seeking to develop this field.

Speaking of political conditions, he
said that the unrest was greatly exag-
gerated in the foreign press. “There
he said,

is nothing wrong in India,”

“Once the Government showed a firm
hand in putting down Ghandi and his

followers the whole thing collapsed.

ONE EXPELLED, -
ONE GETS YEAR

- SUSPEASIN

Developments Toda y‘ in
Wall Street Crisis re the

Curb Market.

New York, June 21.—The first de-
velopment in the Wall street crisis to-
nsion for a year by the
rb Market of one mem-

day was sus
New York
ber and expulsion of another.

Benjamin Alexander was the mem-
ber expelled, A. B, Morley, of A. B.
Morley and Co., was sue?cnded.

for “an act

Alexander was expell

inconsistent with the curbs. principle
was suspended
l{or “an act detrimental to the best in-
fterests of the exchange.”

of trading.” Morley

was connected with J. Schneck.

OPINIONS ON THE

STOCK MARKET

(McDougall & Cowans)

New York, June 21 — Evans:—
“When liquidation starts in on“as big

scale as it has lately, it is always
difficult to say just when it is going
It has certainly gone far
cnough for the present in view of ex-
isting conditions, which are good. That

+0 stop.

is all that can be said at present.
Block Maloney:—*“We think

market has thoroughly liquiduted and
advise conservative purchases of good

industrials and rails at these levels.”

Hornblower and Weeks:—“It will be
for the succeeding

entirely possible

asis. He and five

Alexander

the

7

FINANCIAL

R

(By direct private wire to McDougall
& Cowans, 28 King street, city.)

New York, June 21.
Stocks to twelve noon.

v Open High Low,
ﬁtchllgon AT 10134 10134 10134!
m Beet Sugar .. 381, 34 83V |
Allis-Chalmers ... 30~ 89 s | Tone Weak.
s|AH Galf ..i..... 16 16 16 | i
1 1 1/
ﬁmp’ggwg:m Zgéz ;ng//z Zg’”' New York, June 21—Prices were
An T otive.“1333/‘ 1333; 188, !considerably mixed at the opening. of
e A - 57‘/: 571/‘ 573/2 today’s stock market, the severe fall
o e . 2 253/3 in prices yesterday causing hesitation
Ak Tile phone 1;9% 120 119 5/t among the professional element; Sup-
Anaconda ........ 39Y, 39% 39% fHuential' shares.
Balt & Ohio ..... 48Y3 49  48': paldwin, American Can and American
Bald Locomotive ..1211, 122%, 121% J].ocomotive rising 1 to 184, with Utah
Beth Steel B ..... 48% 49% _ 48% Copper and American Express gaining
Bosch ...........c81% 82 81%% three. On the other hand, liquidation
CPER ... b 149Y, 140%; 149';'was apparent in some of the low pric-
vessecacnsase. 90 90 89% 'ed oils, motor accessories. shares and in
Chandler ......... 821, 52%  b52Y active specialties, which were off from
Cen Leather ..... 23% 23% 23%!1 to 2 points.
Cuban Cane ...... 103 10% 10%| ‘
Calif Pete ........ $0% 1% g0y, Noon Keporl
Ches & Ohio' .... 627 62% 62 | New York, June 2:—The speculative large.
Chile =, .. e 248, 25 '
Corn Products ....181%; 131% 130% 1y bearish, bid eagerly for stocks dur-
Cosden Oil ...... 4Y7% ' 42 | 41%|ing the morning and a great number of
Cons Gas ........ 59%% 593  59% ! the popiilar shares rose one to three

Col F & Iron .... 28 28 28

Cont Can ........ 43% 44,
Crugible (...i0.... 66 66 66
Chino ......ee.... 18% 18V, 18Y,
Dupont ... ii....118 119 118
Endicott John .... 653 66

Famous Players .. 756 75

Gen Electric .....174% 174%
Gen Motors ...... 14 14 14
Great Nor Pfd ... 70Y, 70%
Houston Oil ..... 52,  58Y,
Hudson Motors ... 22Y, 227%
Inspiration ....... 28Y;. 28%
Inter Paper ...... 81y, 81Y

Indus Alcohol .... 48 49 48

- | Kennecott ........ 82% 32%

Kelly Spring ..... 85% .38% 85 |strictions in buying toward noon. Calliand far between.
I!f:g'l;thcn% a’}'ire cees, 4% A5, 4.5/5' money opened at 5 per cent.

i ley .... 60% '60% 60%
May Stores ...... 18%, 78Y, 178y, Montreal Exchange.
Marland Oil .....: 87% 87% 86% - Montreal, June 21.—(10.30)—The
Marine Pfd ...... 251, 25V, 25% opening of trading on the local stock
Mclntyre ......... 1% 17% 17% day, |
Mack Truck ..... 70% 70% : 70% 1y weak tone prevailed in the narrow
Mex Seaboard .... 145 148 145, range of iss‘ues that came out during
Midvale .......... 25 25 o5 the first }mlt hour. Brompton was the
SN O 7 T, oo most aetive WERE g euffered 8 oW |ing
Mo PadiRe .. 18y, 181 1843 of 11, points to 35, ‘Abmbl came sec-
3 N i, e, aey Sedotolume < el aad wes St
Northern Pacific .. 7014  70% m%!chungé‘d at 611,. Third in activity
N Y Cembar 1005 101 100%, | c8me Montreal Power which opened
Nor & West 1051, 106% 105Y | oM€ down, to 118, Other issues traded
N ks 193/: 19,/‘:‘. 19,,/: in included: Brazilian off 14 to 48;
Pennsylvanis ..... 48% < 48% dsty| D B DUl L LT
Pan Am A B B s T OF n U e

AmB ity 59 601/8 59 to 9514; Breweries off 3, to 4ATis;
Pan AmB ..:..... % Spanish River Pfd, off 1 to 991, and
_Ir;:::ﬂ- 3;1181“' ceeens ?3 e f? 4—‘ f?ﬁ/ the common was unchanged at 89.

........ s 8 8

Pere Marquete ... 42 42 42

St Paul . ...0. 20 20 20
Stromberg ........ 62 62 62

Union Bag & P .. 66 66 66

MONTREAL MARKET.

Montreal, June 20.
Stocks to twelve noon.
Open High Low
Abitibi Com ....,. 61 621, 61
Atlantic Sugar ... 18 18 18

Can Steamships .. 13 13

rally to prove the beginning of a sub~{Can S S Pfd .... 46 46 46

stantial upward move to run through

most of the summer.”

Cons S & Min .... 26 26 26
Detroit United .... 72 2 72

Bache & Co:—“Angthing hichipom Bridge ..... M 10 0
Jooks even moderately favorable from|pom Canners .... 80 30 30
this ‘point will be seized as pretext| pom Textile ...... 67, 68 67V,
for a reversal of the present dOWn- |fliinois Traction .. 50% 50% 50%
ward trend.” Laurentide ....... 955 96% 95

Josephthal & Co:—“Industrials, we |pe v 11 & Pr..118 119 118
}’e“ev? ney ﬂbe bought :m wenltmesn Nat Breweries ATy, ATY, M
were for profits on a subsequent re- : 1 1 1/,
bound. We continue to regard the Pri:;ecm;:s ,:gﬁ' g/” g‘/'
rails as exceptionally safe purchases.” 31“ et Ui 7 117 17

Hutton & Co:—“One group of ‘w."l'“:{? Coii 89 90 889,
stocks which we think are distinetly | SPanish. lveprm.... 091, 99 991/
in buying territory are the sugar is- |SPan River Sites . 70 . ,.0"‘
su;es.t We b;lieve that fundamental g:g g:::g: Pfdl(‘ﬂ 102 162
situation in the i » 0o
situ commodity is btmng._ Toronto Railway . 80 , 80 80

NEWSPRINT EXPORTS. Twin-City ....... 8% 8% 18

Montreal, June 21—A special report | Banks
issued by the Canadian Pulp and Paper
Company states that the exports of
newsprint from Canada for May total-
led 98,901 tons, compared with 78,378
tons in the previous month. Practical-
ly the whole of this export was to the
U. S. For the first five months of the
year 457,18 tons of newsprint were ex-
ported as against 870,861 in the first

five months of 1922.

Native bullock carts of Colombo,
Ceylon, are being fitted with rubber

tires. |

Winnipeg Elec .... 86 36 36

e
Montreal—247Y5.
Union—121.
Commerce—198.
1933 Victory Loans—105.55.
1925 5 p. c. War ILoans—100.60.
1931 5 p. c. War Loans—101.45.

FINANCIAL NOTES.

Monireal, June 21.—Cables $4.72%.
London, June 21.—Bar silver 81 5-16d
an ounce,

TENDERS

Tenders will be received by the un-
ed up to 6 o'clock P. M. Mon-
1028, for Alterations
and  additions, Germain Street United
t Church according to plans and

dersi
day, 25th June,

Baptis

Spcciﬂc&tions prepared by me and to

be seen at my office.

The lowest or any tender not neces-

accepted.
i H. CLAIRE MOTT,
Architect.

MANITOBA TO
VOTE TOMORROW.
Winnipeg, June 21—A campaign

against the Manitoba temperance act,
conducted with more or less activity
for the last two years and with a good
deal of vigor during recent months by
the Moderation League, will come to.a
close tonight and on Friday 200,000 or
so of the men and women of the pro-
vince are expected to vote to decide
whether or nota system of government
sale of all liquors for beverage pur-
poses shall be introduced.

During 1921 twice as many men as
women were killed in the U, S, by ac-

20158—6-~26 cidens”

mediate Needs. :

Money and Credits Plentiful Enough — Caution Still Keynote
of Business Situation, With Buyers in Market for Only Im-

(Boston Herald)

Buyers continue their ‘policy of making
commitments for. goods to cover only
their immediate needs, Most bankers

Hesitation in Wall Street |think that the general situation has

been greatly strengthened by the check

After Slump Yesterday— applied to rising prices and the efforts
Brisk in Montreal, But|'o bring buyers and seljers o 8 e

lizetion of what is necessary to put
business on an even keel and keep it
heelthy and strong. The refusal of
the public to follow prices up shows
tliat the lessons of 1920 have not been
forgotten. T 7

The disposition in banking circles is
to look at the long distance future
with considerable confidence, There is

ort was evident in some of the in-|D? sound reason why business should

points. Eteel and Tube

United States Steel,[not be good. Mone

48%, | climbed nine points on the dissolution

and credits are
plentiful enough. There is practically
no unemployment. Prices and wages
seem to be fairly well stabilized again,
The line of demarcation between cur-
rent volume of trade and buying for
future requirements continues sharply
defined, Although the present produc-
tive output of the country is perhaps
on the whole slightly below the levels
prevailing two months ago, it is still
Most branches of industry are

243, - element, which has been overwhelming- still producing fairly near capacity.

The steel trade reviews this week
speak of some falling off in output
but this was due to the warmer weath-

Preferred | ¥ and the loss of workmen rather than

to insufficient orders to keep produc-
tion at the former level. It is not con-

| of the injunction proceedings to prevent| ;4. .4 Jiely that the records for stecl

| its absorption by the

Youngstown
Sheet and Metal Company. The late
65% | smash in prices yesterday apparently
7474 | exceeded the greatest expectation of the Greatest Traffic Volume.
174’/zi bear faction, and when the list showed

production set up in April and May
will be seen again for a long time.

The volume of railroad traffic is

|evidence of concerted support at the|jgrger than it ever has ‘been in the

87V | ing a rally, but these offerings

52Y, | stocks. The recovery was utilized later| 1. year.
22% |to some extent to dispose of weekly
28' | margined holdings which were await-|In spite of the fact that the railroads
had|are handling more goods than they

70%! outset today shorts scrambled to get|pistory of the country at this time of

This is eloquent testimony
t» the large present volume of trade.

scarcely any influence on the balance|cver have before, reports of freight

82% of the list, except to cause some re-|car corigestion and shortages are few

In a broad way the
railroads are doing an excellent job.
The impression seems to be grow-
ing among economists that the “price
level which prevailed early this year
i3 the high for some time to come. If

market was brisk today, but a decided- |this is a correct analysis, the upward

Exchange Today.

morning.

intensified the feeling of nervousness
that already prevailed, but it is well

shibr 5 1 5
‘g:;idg,):ker 13)1/3 ]8024 l?)’i/ﬁ to remember in regard to this failure
Stan Oil N J .... 82 #82% 82% ¥
San Francisco .... 20% 20% 20% they were not duz to any over-exe
Texas Company .. 42% 42", 42%
Transcontinental .. 5% 5%  B%|4; the character of the two firms
Tex Pac C & Oil.. 10:_:/3 10:/8 102’5 There is reason to beiieve that com-
Timkens ......... 86% 86% 86% | mission houses of exchange have becen

doing an unusually conservative busi-

Union Pacific ....182 = 182 182 |pegs, and, owing to the supervision
U S Steel ........ 91Y%, 92%  91'%4 | which has been exercised over them by
U S Realty ...... 948, 94Y; 94%| the exchange, they are in most cases
Vanadium Steel .. 29% 30 29% | as in a thoroughly, sound position.
Westinghouse 58% 58%  b58% | Outside conditiens af the moment are

............ 85%, 853  85% | practically without influence. It is re-

ported that there has been some fall-
ing off in the orders fir structural
steel andj the oil situation 1is
somewhat chaotic. On the other hand, |
the rails are doing a large business.
It was the opinion in the street after
the close yesterday that supporting
orders would be in the market this

LIVINGSTON & CO.

123, (er prices were as follows:

Hay, per ton, $16 to $16,

Fowl, per pound, 30 cents.
Salmon, per pound, 25 cents,
Shad, each, 80 to 85 cents.

! Rhubarb, per pound, 5 cents,

Live pigs, each, $5.

Bell Telephone ...124%, 124% 1247,

Bragzilian ......... 48 48 48

B Empire Com ... T 7% 7% (Gleaner, Wednesday)
Brompton ....... .85% 861, 85%| There was a gcod supply of salmon
Can Car Pfd ...... 72%, 2%, 723 |offered yat 25 cents per pound and
Can Cement Pfd ..104 104 104 |large shad at 30 to 85 cents each, Po-
Can Gen Eléctric.100 100 100 |tatoes sold at $1.50 and $1.75 and oth-

Lamb, per pound, 20 to 30 cents.
Mutton, per pound, 9 ;o 12 cents,
Veal, per ponund, 9 to 13 cents.

Eggs, per dozen, 25 to 28 cents.
Butter, per ponnd, 25 to 28 cents.

Potatoes, per barrel, $1.50 to $1.75,
Buckwheat, per pound, 4 cents.

still

movement in wages has about spent
it; force because wages fluctuate with
commeodity prices and the cost of liv-

.After every great war the trend of
commodity prices has been downward
for many years and there is no reason
for believing that the situation will be
otherwise at the present time. The
high prices of the last century were
made shortly after the close of the
Napoleonic wars. In the United States
this: downward tendency was inter-
rupted by the civil war, hence the con-
sequent inflation -in the United States.
It is considered, however, that the nor-
mal tendency of prices and wages is

scale of prices prevailing in 1920 will
mark the top for the next quarter tp
half century.

Balance Reversal Shown.

Perhaps ‘the most interesting de-
velopment of the last few months has
been the reversal of our balance of
trade. For the first time since 1893 im-
ports into the United States are ex-
_ceeding exports from the United States
in a big way this year. While taking
cognizance of this situation, many
bankers and economists are not pre-
pared to state at the moment just what
this tendency portends.

It means, of course, that in spite of
our exceptionally high tariff, foreign
manufactirers can sell goods in the
United States in competition with
American manufacturers of these same
goods. There is no question that the
United States is the most ’expensive
country in which to do business in the
world today. If it were not for the
tariff there would inevitably- be a per-
pendicular drop in the selling price of
many commodities. If American man-
ufacturers of these goods were to con-
tinue to compete with foreign makers
there would have to be a sharp corre-
sponding decline in manufacturing costs
in the United States, which would mean
a drop in raw materials and wages.

A Democratic success at the polls in
1924, which is by no means beyond the
realms of possibility, would presumably
be followed by a marked reduction in
the tariff. It is easily possible that this
might be followed by a serioiis indus-
trial recession in the United States, at
least while the necessary readqustments
were being made.

The labor shortage is still with us,
although, perhaps, not as seriously felt
as a few weeks ago. A rather ingeni-
ous yet perhaps correct explanation of
the insufficient supplies of labor which
prevail today is contained in a letter
issued by the First National Bank of
Philadelphia, which says:

“A labor shortage is very costly for
a nation so actively employed, but it
is explainable in part, no doubt, by the
extraordinary growth of the newer in-
dustries within the last few years. The
automobile, the radio, the gasoline, the
telephone, road improvement and mov-
ing pictures represent some of the lines
which employ an enormous multitude
of workers. The automobile has come
to be our second greatest industry and
it is easy to see that it has not reach-
ed nearly the ‘sattiration point’ yet.
Many hundred thousand people are em-
ployed in these new activities and re-
lated industries and, with immigration
restricted and organized labor limiting
their membership, it is easy!to see that
the labor shortage is difficult to pro-
vide for at a time when virtually full
employment is assured by the other in-
dustries. It is an interesting situation
which calls. for broad visioned men of
higl’n’ integrity and real business abil-
ity.

Prod & Ref ..... 36 36% 36 New York, June 21—Sterling ex-|towards lower levels, and that the
Pacific Oil ...... 83% 88% 8%/ hange heavy. Great. Britain, 4.61%; 2

Reading .......... 72 727 72 France,' 6:21%; Italy, 4.55; Germany.
Rep I & Steel .... 45 46% 46 | 000714. Canadian dollars 2% per cent.| oo . % ~
Roy Dusel .ol 45% 45% 45% discount. o

Rock Island ...... 28y, 28Y, 28 easons scrl

gub&e;r e ;j//s ;‘i% gzs MORNING STOCK LETTER. -

inciair ) | SRR

Southern Pad M1 e1% 1%, (McDougall & “owans.) 'For Drop Gf Fram:
Southern Ry .... 34 35% 384% New York, June 21—The failure of ; ;

Zimmerman & Forshay has, of course, ¢

Paris, June 21.—(Canadian Press,
via Reuters).—Prominent French flah-

as well as that of K. N. & K. that|cial authorities ascribe the fall in the

franc to the borrowing by French

tended position on the stock market| o :.o-1iti '
: : arket |, unicipalities of $122,000,000, and £10,-
but rather to circumstances peculiar 000,000 by the railroads, which necessi-

tated sending the interést on the loans
abroad, The possibility of further pur-
chases of wheat in Cdnada, owing to
cold and wet weather being experienc-
ed in France at present, and the prob-
sbility of a late harvest, have accen-
tuated this feature. Becausg of the
restriction in the output of coal in the
Kuhr, due to the passive resistance
policy of' the Germans, the coal bill
owing to Great Britain will be parti-
cularly heavy,

So ~far this summer tourists in
France have not been very numerous
so that the franes are not in exception-
al demand. Nevertheless there is a
distinct improvement manifesting it-
self in the economic condition of the
country.

THE AUTO TOURIST
AS A NUISANCE

(Houston Post.)

From some of the cities favored by
automobile tourists come reports that
a sentiment of reaction against main-
tenance of tourist camps is developing
because of the tendency of many tour-
ists to abuse the privileges offered by
the camps provided by the citizens. It
is .complained, for instance, that some
tourists come and remain for months
in the camps, monopolizing its facili-
ties and getting permanent parking and
living space for nothing. Others show
no regard for the rules of sanitation.
But these are minor annoyances. They
can be corrected without doing away
with the camps themselves. It will not
be a difficult matter for cities to enact

Strains by Using ~
DrC
AT

Athletic Girls Keep Their
Muscles Supple ... Relieve

SE'S
ENT

ordinances regulating municipal tour-
ist camps. A time limit can be placed
on the stay of each camper, and rules
for the disposal of garbage can be en-
acted and enforced. Another consid-
eration is that if the tourists are not
provided with a camping place they
will seléét one themselves along the
roads adjacent to cities, and the con-
ditions complained of in the camps
would be multiplied along the high-
waz's where there is an absegce of re-
gulation. The tourist is with us to
stay. He is coming in increasing num-
bers. Closing up the camps will not
discourage him or divert him. It is only
since he became so numerous that he
began to be regarded; as a nuisance.
The increase in tourist traffic brings
with it_the necessity for regulations
just as the increase in motor traffic
on the streets brought with it the ne-
cessity for a set of traffic rules. The
remedy for the conditions complained
lof is to enforce regulations in the

:'icamps that will enable theni to ful-

BY STEAMSHIP AND RAIL

fill their purpose.

TIME TABLE
CHANGES

‘will be made June 24th, 1928.

AGENT’S HANDS

CANADIAN NATIONAL RAILWAYS :

INFORMATION NOW IN

625

THE OLYMPIC'S LIQUOR,

Washington, June 21—Receipt of a
consular report containing official noti-
fication of the sailing of the British lin-
er Olympic with a liquor supply under
seal, drew from the state department

Tn ‘regular Passenger Train Schedules | g; jals yesterday the comment that

the matter was one for the treasury de-
partment to consider and was not at
present a guestion of international ne-
zotiation

g ®

Sees Big Future For
. Canada In Minerals

Montreal, June 21—“T feel certaln

of the greatest mineral producing coun-
tries in the world. This is being re-
cognized in England and there is every
evidence that investors gver there will
be glad to aid in the development of
this industry in the dominion,” is the
opinion of William Angus Drogo Mon-
tagu, Duke of Manchester, who arrived
here last night, His Grace added that
though there had been some unfortun-
ate “wildcatting” in England, genuine
, Canadian mines would be strongly sup-
ported. E
The duke is-interested ‘in a tract of
land near Amces in Northern Ontario
which is “right in the line of the gold
area.” He is to leave for there at the
end of the week and will probably re-
mzin there until the end of the summer.

WOULD RISK DROWNING
AGAIN FOR LOST NICKEL.

New York, June 21—They dragged
Harry Brown out of the East River at
the fdot of Seventy-fourth Street. An
ambulance surgeon worked over him
with a pulmotor and finally resuscitat~
ed him, Harry asked to be allowed to
jump back into the river.

“] dropped ten cents overboard. 1
only got a mickel. If you’ll give me an-
other chance I'll get the other one.”

Workers on the dock had tried to
rescué Brown with a boathook, but had
no success until he became exhausted.
He was taken to Bellevue Hospital for
‘observation.

that Canada is destined to become one|*
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ALMANAC FOR ST JOHN, JUNE 21

AM, P.M.

High Tide... 5.19 Low Tide ...12.06

Sun Rises... 5.87 Sun Sets .... 9.14
(Time used is daylight saving.)

BRITISH PORTS.

Plymouth, June 20.—Ard, str France,
from New York; str Resolute, from
New York.

Bristol, June 20.—Ard, str Wekika,
from New York, via St. John, N.B.

FOREIGN PORTS,

New' York, June\ 20.—Ard, strs
Yorck, from Bremen; America, from
Naples.

Hamburg, June 18.—Ard, strs Em-
press of Scotland, from Quebec; La-
conia, from New York.

STATE OF TRADE IN
UNITED STATES

(Bradstreet’s Circular.)

The great basic industries are appar-
ently in pretty good shape as a whole.
Iron and steel production has slowed
down somewhat, as indicated by re-
ports of big rail business placed recent-
1y, but the oil industry is reported buy-
ing again~ Scrap material is lower and
pig iron and crude steel are softer, al-
though pig iron is not quotably lower,
and finished steel is unchanged. Coke
is off a little. Coal production is large,
with enthracite strong, while bitumin-
cus is fairly steady, with most activity
noted in the Alleghany region. Lake
shipments are large. Alabama output
is about the lowest of the year, and
Illinois and Indiana production is not
over 50 per cent. A very slight reduc-
tion of employment is apparently no-
ticeable at some large automobile cen-
ters. In cotton goods, announcements
are made of further curtailment to
avoid piling up of stocks, but worsted
mills are running full, Cotton cloth
markets are slightly more active this
week. Raw wool is quieter at the west

the leading market. Textile buying,

and dull at the east, with export tradc‘
in low grades or sizable volume from ;

while better in certain: seasonable lines
and in cotton cloth, finds some of this
stimulation proceeding from attractive
prices, Western jobbers moved a lot 3‘
goods, and mail-order trade is

The eastern shoe manufacturing trade
is about half time, but western reports
are more cheerful, with factories more
active, aided by better weather, Hide
and leather buying is light.

Addition measures of May movement
coming to hand point to record outputs
of steel and cement, and close to record
cotton consumption and anthracite out-
puts. A peak record of car movement
and new high totals of petroleum out-
put are among the present month’s fea-
tures, Final returns of April earnings
are equal to earlier expectations, and
an equal big May return is apparently
in sight.

Returns of retail trade as of May,
this including mail-order and chain-
store-reports  combined, show that five
months’ buying was fully 80 per cent.
ahead of 1922.

High labor ‘and material costs still
tend to hold down building in large
centers, but reports from 151 cities to
Bradstreet’s for May poipt to most of
the reduction in ascertained new plan-
ing centering at New York. At the Jat-
ter city a tieup of many millions worth
of current work is threatened by the
bricklayers’ strike, Large lumber cen-
ters mention reduced orders or outputs
of lumber, the north Pacific being pro-
minent in this direction. Hardware
prices are thought to have touched their
peak for the time being.

BY STEAMSHIP 'AND RAIL

YELLOW PINE TO CANADA.
Washington, June 11.—(By Cana-
dian Press)—The United States ex-

rted 2,374,000 feet of southern yel-
ow pine lumber to Cenada during

:| April, according to figures issued by

the Department of Trade and Com-
merce. The amount of oak lumber
shipped to the Dominion totalled 4-
233,000 feet, Great Britain headed
the countries importing - the latter
grade of lumber with 7,633,000 feet.
Canada came second.

The piano was invented in 1711 in
Ttaly.
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The excellent service on these new cabin
steamers, the lanfeat sailing from Montreal,
compares favorab
They are the choice of travellers who demand
service and comfort at moderate cost. Ask
for Booklet and rates.

Nagle & Wiﬁx;ore, 347 Prince Wil-
t, St. Jol

HITE'STAR-DOMINION LINE

REGINA

y with that of a fine hotel.

s or Local Agents,

IIEAR'I‘V PALPITATED
AND WAS SHORT OF BREATH

Through one cause or another a
large majority of people are troubled,
more or less, with some form of heart
trouble.

Many pdople may be unaware of
having anything wrong with thelr
heart till some little excitement, over-

pnd throb, skip beats, beat fast for
a time and then so slow as to seem al-
most to stop, then it causes great
anxiety and alarm.

To-all such sufferers

Milburn’s
Heart and Nerve Pllis

will give prompt and permanent re-
lief. Mrs. Alice Bishop, 16 Hawthorne
Ave,, Hamilton, Ont., writes: “I take
sasure in recommending Milyurn’s
eart and Nerve Pilis to all persons
troubled as I had been.

“] suffered from palpitation of the
heart and shortness of breath; my
heart would skip beats, and in the
night, at times, I would have to sit
up to get my breath. I could not go
npetairs without my heart fluttering,
snd my nerves were all unstrung, but
#ince using your famous Pills I ha
felt like a different persof.” .

Price 50c. a box at all dealers cor
matled. direct on receipt of price by
m T. Milburn Co, Limited, Toronta,

work or worry starts it to palpitate |

AT 7

situation.

Under authority vested in
forest travel is hereby pro
are hereby cancelled until

This actior is made necessary
Further warning ‘is also given
TION OF BRUSH AND
THE ENTIRE PROVINC
CONTINUED UNTIL FURTHER NOTICE.

Violators of these instructions are subject to immediate arrest and
criminal prosecution and all Jaw
who are created special constables under the fire law, are hereby
instructed to have all violators placed under arrest and held for
trial under the criminal code. :

All Forest Travel Permits Are Cancelled

AND NO MORE WILL BE ISSUED IN NEW
BRUNSWICK UNTIL THE PRESENT
FOREST FIRE MENACE IS RELIEVED

{Sgd.) C. W. ROBINSON,

Minister of Lands and Mines.

Dated at the Crown Lands Office
at Fredericton, June 16, 1923.

the Minister of Lands and Mines all
hibited and all registration certificates
further notice in the Province.

by the seriousness of the forest fire
that—THE PROHIBI-
SLASH BURNING THROUGHOUT
E, EFFECTIVE SINCE MAY 15, IS

officers, including fire wardens,

’




