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FSLsk^c,>Arthur W. Cutten, Former 
Guelph Boy, Cleaned 

Up $1,500,000.
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Prices Continue to Mount— 
Some New Highs Es

tablished Early.
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1 \A profit of more then «$1,500,000 in a 

few weeks is not bad. This is the 
amount which Arthur W. Cutten, Chi 
cago made on his holdings of July 
com which he unloaded at around $1.10 
a bushel. In addition he cleared a half 
million on wheat in its recent advance 
of from twenty to twenty-five cents 
on Chicago and Winnipeg markets.

But this is only adding a fortune 
to a greater one. His profits, as esti
mated in Wall street, on the Chicago 
Board of Trade and the New York 
Stock Exchange since 1907, when he 
made his first killing, have been over 
$20,000,000. As a speculator he ranks 
with the great James R. Keene. Along- ! 
side of him Jessp Livermore is a piker. 
There have been times when this quiet 
man carried as high as 200,000 shares 
on margin on the New York market. 
And every dollar of it was his own 
money. The most of Livermore’s 
vaunted speculation is done with other 
people’s coin.

Guelph Boy.

Arthur W. Cutten was born in 
Guelph, Ont. He is in his fifties—a 
man with a strange vein of shyness, 
disinclined to talk about himself. He 
visits Toronto often, and was there for 
two or three days last week. He has 
two married brothers in Toronto, 
Lionel F. Cutten, of Cutten & Faster, 
302 Church street, and Ralph J. Cut- 
ten, of Cutten and Clmdleigh, brokers, j 
King street west. In Guelph he has 
an unmarried brother and two unmar
ried sisters. The old home there is one 
of his real loves. Canada, itself, 
other. He likes British ideals and the j * 
British way of doing things- His j 
father, W. II. Cutten, was a prominent 
Guelph lawyer in the old days of the 
firm of Guthrie, Watt & Cutten— 
Guthrie being the father of H011. Hugh 
Guthrie, K. C., M. P. Father and 
mother are both dead.

While he attended both public and 
private schools and took 
Trinity College School, Port Hope, 
Arthur Cutten never liked that kind 
of study. His early prosperity for 
winning was shown in a collection of 
marbles representing practically 
ner in this commodity in Guelph which 
he won from all the other boys of the 
town. This collection he kept in a box 
with a glass top—just as lie puts away 
his bonds today.

Started at $6 a Week.

V-"'CHICAGO GRAmMARKET „

High Low

I
, mNew York, July 22—Stock prices con- 

tlnue to mount to higher ground at the 
opening of today’s market with the rail» 
and coppers leading the advance. New 
1924 high records were established ni 
the first few minutes of trading by New 
York Central. Union Pacific. Pere Mar
quette, Great Northern Pfd.. Mack 
Truck and Chile Copper. Initial gains, as 
a rule, were small
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Montreal, July 22—An advance of 1% 

points by Dominion Glass featured the 
first half hour’s trading on the Mon
treal Stock Exchange this morning. This 
opened % to 108%, and quickly moved 
up to 109%. Montreal Power and Can
adian Industrial Alcohol were again 
first and second respectively in point or 
activity and were both steady at 174 
and 31.
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Morning Stock LetterNEW YORK MARKET.
New York, July 22.

New York, July 22-The broadening of
was Tlfe^catme "^«sWrday^Uies^graups
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There is still some price cutting in oils, 
but conditions are not as bad here a 
they sêem. It seems as tbough the 
Rubber and Tire industry bas definite .v 
turned and should make considerable 
improvement. Both the rail and 
trial averages reached new highs 101 
the movement yesterday. They eboula 
go higher now before stocks meet wun 
any reactions, but we would be careiui 
in buying the leaders except on reac
tions. On small reactions, however we 
would not hesitate to buy the leading 
industrials and rails. Wabash has hung 
back to some extxent. but both the a 
stock and the common are entitled to an 
advance and both should be bought at 
these levels. Buy N. Y. C., Atchison. 
NOP., So. Ry-, So. Pac., Rock Island. 
Mop. and ICatv Pfd and Texas pacific 

The leading indus-

Stocks to 12 noon.
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Atchison .................
Allied Chein ....
A Ills-Chalmers
Am Can .................
All Gulf ..................
Am Locomotive .
Am Smelters 
Am Telephone •
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Can Pacific ...»
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Col Fuel & Iron
Congoleum .............
Columbia Gas ••
Cent Can .............
Coco Cola .............
Cuban Am Sugar
crucible .........................

& Hudson . • • 
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F amous Players ..
Gen Electric ..........
Gen Motors .............
Great Nor Pfd ...
Gulf Steel ..................
Hays Wheel ..........
Houston Oil .............
Hudson Motors
Inspiration .................
Int'i Harvester 
Inter Paper • •

- 1 lit l Nickel

Inter Petroleum 
• nier Com Engine ... 26
Kennecott ......................... 43%
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Kansas City South .. 23%
Lvhigh Volley ...............  j>0
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Maxwell Motors A •
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5’aclc Truck .................... £3%
Mo Pacific ......................  20
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North Am Co 
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Pure Oil ......................... .. 21%
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26%

m§ I

The Bancroft, Worcester, Mass.The Seneca, Rochester, N. Y.79Î* The Hotel Utica, Utica, N. Y.

617,
117

101
2914

149*A 150% 149*4
47% 47% 47%
60% 61% 60%

22% 22 ■ 
85% 85%
22

85%
.70%

34% 34% 34%

70Vi 70% 70%
46% 46% 44%
46% 46% 46%
4134 41U, * 41%
54% 04% 54%
72% 72% 72%
30 30 30

31%31

2828
is an

on small reactions, 
trials can be bought in the same way. 
It is about time for American Ice. Colo- 
Fuel and American Linseed Pfd. to move
forward.

LIVINGSTON & CO.541454
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Del Brokers’ Opinions
New York, July 22—Houseman & Co. 

—“We admit that there is no positif 
constructive news regarding the oils 
generally, but based on their market 
action, we think it would be reasonable 
speculative policy to do some limited 
buying in them, In order to establish a 
position for better news a little later

l’yncheon & Co.
live view-point, the oils, metals 
rubbers appear In a position to attract 
more than casual attention.”

Hayden Stone:—"Before making in
creased commitments at this rather high 
level we think it would be just as well 
to wait until business shall have justi
fied the recent advance.”

Hornblower & Weeks:—"Do not ex
pect too much in the way of reaction 
and do not be afraid to buy stocks when 
they react.

Tobey &
companies ought to have quite good 
business during balance of the year.”
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4?%.70 About 1890, unable to find a position 

in Canada, he went to Chicago. His 
first job th
at $6 per week. Then for a while In- 
sold hats on the street. His next posi
tion was with Hately Bros., who were 
members of the Chicago Board of 
Trade. The Hatleys had come from 
Brantford and they took n liking to 
young Cutten and frequently invited 
him to their home. This was no little 
distinction at that time as they were 
wealthy and decidedly well-placed 
socially. But Fortune, insistent, led 
Arthur Cutten onward. His next con
nection was with A. S. White & Co., 
who had large stockyard interests. For 
a number of years he executed all of ' America who have possessed anything 
their Board of Trade business. With I like his nerve and daring you can
Mr. White's knowledge he started count on the fingers of one hand,
speculating on his own account. He 
was very successful and by the end of 
1907 had cleared a good-sized fortune, 
l.uek and unusual judgment seem to 
have attended him ever since. He lias 
added millions to millions—always 
speculating with his own money—till 
he has become known as one of the 
most daring plungers in America. Yet 
in appearance he is unassuming. He 
weighs about 140 lbs. and a certain 
boyishness pertains to his carriage, his 
gray hair and blue eyes, 
office—is not a business man in that 
sense. But 23 miles outside of Chi
cago he owns a 900-acre farm. He 

other farms in Saskatchewan, 
greater part of his money, when 
not plnving it. is in bonds.

Owned All “Cash Corn.”
He married a Chicago girl who is 

a couple of years his junior and who 
came of a poor hut fine family. So 
far there is no heir. He is thoroughly 

yen his grand-parents 
being horn here. Ilis wife likes Can
ada as much as lie does and accom
panies him on almost every visit.
When in Toronto last week he inform
ed his brother that he owned all the 
eash corn in Chicago. On his arrival 
in the Windy City he started to un
load.

Despite his great wealth he has never 
been abroad, liis chief hobby is golf 
and he is one of the champions of the 
Chicago Golf Club.
far different from that of the average 
close-fisted business man. Ilis gener
osity and open-handedness is frequent
ly astounding. Scarcely a boy friend 
who went to school witli him but has 
experienced this generosity—some to

3838%
30V.30% Hotel Lawrence, Erie, Pa.ere was with Marshall Field10%
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The Mount Royal, Montreal10%
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Continue to buy coppers." 
Kirk:—"Motor and rubber

. 51%
• 31%

□the extent of many thousands, of. dol
lars.

tion and have a consequent stabilizing 
effect on the type of farming carried 
on in a great many sections of the 
province’.”

61
28%28% Current Events66% 66 But Arthur Cutten would never tell

His
66%

.......... 108% 1088»* 108%

.............123% 124% 123V,

............. 26% 26% 26%
you these things about himself, 
good deeds, like his wizardlÿ of mar
ket judgment, he keeps to himself— 
perhaps finding inspiration in silence 
A sort of General Foch of the Chicago 
Board of Trade, Canada has reason, 
in his line, to be mighty proud of him. 
For those in the history of financial

ure
S3New York, Julv 22—Great Northern, f

46 months ended .Turn! 30 last, approximate 
62% net after tax. $2.600.000, or $1.04 a share 
61 ' against $923,122 or 37 vents a share first 
34% half 1923.
49ij, president Hill of American Tobacco 
21% Co. says earnings are running more tlufn 
65% 10 per cent, ahead of 1923.
26% Shell Co of California increases pro- 
47% ductlon 7.000 barrels dally In Los An- 
58% geies basis through completion of three
47 wells.
13% Surplus freight cars July 7. totalled 
60% 1359-191, Increase $2,802 over previous 
35 I week.

Standard Tank Car Co. books orders 
95% I for 46 tank cars.
43% ! --------------------■ ---------------------
17% ------ |----------------------- I---------------------

E*
29%

W. D. CHARTERS OF 
MONCTON DEAD

4646 5 m52%
51%
34%
50%
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i?4
58%

13%
50%

52%
51% i

£
William Douglas Charters died at 

his home in Moncton yesterday after 
brief illness. He returned home on 

Thursday last after a fishing trip feel
ing slightly indisposed, but was able 
to be about the house until Sunday 
when his condition became suddenly

tProd & Ref 
Pacific Oil 
Reading ...

48 Just a Few Life Insurance Facts
“Nineteen out of every twenty fail to provide either for their old 

age or for their families at death.”
“Over 8,000,000 women must work to live."
“Ninety per cent, of the children who enter school at age six must 

stop before completing the eighth grade to go to work ”
“Thirty-five per cent, of the widows of the country are in want.
“Life Insurance has decreased pauperism more than 83 1-3 per cent 

in thirty-five years.”
“Life insurance saves the nation more than $38,000,000 per year in 

maintaining the poor.” . , .
“Seven-eighths of all the money left by married men for their de

pendents is derived from life insurance.
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a Finding help’s not dif
ficult.

You should now the 
ads consult.

47Rdd T <v Stl ............
Replogle ....................
Roy Dutch ..............
Rock Island ..........
Rubber ......................
<cors Roebuck
Sugar ............................
Sinclair Oil ..........
Southern Pac .... 
Southern Ry 
St. Paul Pfd • • ■ • 
Shell Union Oil 
Stewart Warner .

LIFE STORY OF DR 
HERZL REVIEWED
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96
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worse.
Mr. Charters was in his fifty-fourth 

born in Moncton, son of theI year, was
late Mr. and Mrs. H. D. Charters and 

; lived there alt his life. He entered the 
j men's furnishing business 26 years ago, 
| originally with F| P. Forbes, under 
I the firm name oMForbes and Char- 
| ters, and since that time had been well 
known- in the city as an enterprising 
and successful merchant. The partner
ship was dissolved some few years ago, 
and from that time Mr. Charters car
rier on the business under the firm 

of W. D. Charters & Co.

*
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WANT AD<fACCEPT CHALLENGE.

The Western Union messengers ac
cept the challenge of the C. P. R. mes
sengers to a game of ball to be played 
on Friday night at 7.30 on Cunning
ham’s diamond, Mount Pleasant.

>nn
Stan Oil Ind 
Stan Oil N. J.
Sian Oil Cal .
Texas Com ... 
Tobacco B 
l imken 
t Triion 
V S Steel 
t tab Copper ... 
United Fruit 
x nnadlum Steel •••• 
Wabash A • • 
Westinghouse 
Woolworth ...
Wool ................
Will vs Ov Pfd . 
Sterling—4.40%.
Francs—5.17.

Memory of Zionist Leader is 
Honored by Local 

Hebrews.

He has no

THE MARITIME LIEE ASSURANCE COMPANY
Pacific Dominion Bank BuiMing, 

St. John, N. B.
to match, and carried a shower bou
quet of Ophelia roses and sweet peas. 
Miss Betty Sangster, who was the 
flower girl, wore a pale blue georgette 
frock with J)ink rosebuds and carried 

basket of sweet peas and baby's 
breath. A reception was held after 
the ceremony at 2124 St. Catherine 
street west, following which Mr. and 
Mrs. S. Ewart Moore left for St. Cath
erines, Ont., where they will spend 
their honeymoon, 
they will reside in Montreal.

102102 owns
The••• 75% 

. . .203%
77 SEA TRAGEDY RECALLED 

Twenty-eight years ago yesterday. 
July 21, 1896, the hark Herbert Fuller 
arrived at Halifax with a boat in tow, 
in which wqe the bodies of Captain 
C. Nash and his wife, and second mate 
Blamberg, who had been murdered on 
the voyage and for which crime, the 
mate, Bram, was afterward convicted.

name
Mr. Charters was a prominent mem

ber of both Keith Lodge, No. 28, A. 
F. and A. M-, and Westmorland Lodge 
No. 3, Knights of Pythias. Besides his 
wife, he is survived by one brother, 
D H. Charters of the Sumner Com
pany, and two sisters Dr. Mary A, 
of Worcester, Mass., and Miss Elspeth, 
formerly of the city schools teaching 
staff.

The Synagogue was well filled/ last 
night to do honor to the memory Of the 
late Dr. Theodor Herzl, founder of the 
Zionist political movement, the anni
versary of whose death is now being 
observed. The mass meeting was led 
by Ralph Isaacs. The chief speaker of 
the evening was A. Bab, principal of 
the local Hebrew school.

Mr. Bab, who spoke in Yiddish, told 
of the boyhood of Dr. Herzl, his poli
tical career, his work in making pos- 
sible the first great congress in 1899 Qn last Saturday in St. Paul s Metli- 
and in organizing the Zionist move- odist church, Montreal, Erdythe Jean, 
ment and of the way he overcame op- on]y daughter of Mr. and Mrs. Thomas 
position and brought together the op- Godfrey of Halifax, was married to 
posing factions for a common purpose. Stanley Ewart Moore, son of Mr. and 
Mr. Bab further outlined the work ^rs Harry Moore of Springhill, N. 
being carried on in Palestine today. He g ? the Rev. Johnston Fellars officiat- 
closed with an appeal for support of jn’g The bride, who was given away 
the movement here. Rev. Mr. Saltzberg I jier father, wore a gown of powder 
and J. Ellman made short addresses, j bjue crcpe remaine with a picture hat

'Phis morning a memorial service 
held for the 1 pupils in the 

Hebrew school. At this meeting the j 
girls of the school were organized in i 
preparation for making a canvas of the | 
city for the raising of funds for the 
movement.

Trees are to be planted in Palestine 
in memory of Dr. Herzl. By subscrib
ing $1.50 one tree can be planted. The , 
girls of the school will undertake the 
campaign.
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Namea Canadian
My age is

AddressMONTREAL MARKET.
Montreal, July 22

YearsST. PHILIP’S TAG DAY.
Mayor Potts has granted St. Philip’s 

A. M. E. church the privilege of hold
ing a tag-day on Wednesday of next 
week, to raise funds for the purposes 
of the local church, whose congrega
tion find it difficult to meet the annual 
expenses. St. Philip’s is doing ^ val 
uable work among the colored people 
of the city.

On their return
moore-godfrey.Stocks to 12 noon.

High Low
J32% 132% 132%

46% 46%Roll Telephone .
Brazilian .................
R. Empire 2nd Pfd 8
Brampton .............................. 31% 31% 31%
: ’p n Gar Com .................  45% 4n% 4j.%
Detroit I’nited ............. 30 30 30

109% m*
a Kaj & 174 374 174

THE MOTOR INDUSTRY.46% Quite Too Wonderful
She—“Wouldn’t It be wonderful, dear

est?”
He—“Wouldn't what be wonderful, 

darling!”
She—“If you only were as wonderful 

as you think you are.”

produced may exceed $3,000,000,000.
The nupiber of automobiles now in 

existence exceeds 13,000,000 according 
to the Bureau of Public Roads.

8
Value of automobiles produced In 

the United States during the present 
calendar year will exceed that of any 
other single prodiict of American In
dustry. Estimates based on statistics of 
the government and automobile indus
try leave no doubt of this.

For 1923 the value of automobiles

His standard is Built at the foot of a volcano, the 
streets of Rabaul, Pomerania, are re
ported to at times grow too hot to 
walk upon.

LOCAL BASEBALL.
The Water Dept, aggregation will 

make an effort tonight to capture the 
one game needed by them to clinch the 
championship of the first series in the 
Civic and Civil Service League when 
when they meet the Customs in a post
poned game on the East End ground'. 
It is probable that either Arbo or 
Keefe will hurl for the Water Dept.

The Martellos will meet the East 
End All Stars on the Queen Square 
diamond tonight and a closely contest- 

; ed game
ally interested in taking tonight’s eon- 

1 test.

Abyssinia has about 4,000,000 peoplej

—
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THE WOOLLEN INDUSTRY

The Canadian Woollen Manufactur
ers’ Association Bulletin says: —

“Much interest is expressed by our 
mills in the proposed new woollen mUl 
at Wabanjun, which is about 60 miles | 
from Edmonton, as its success will de-h 
monstratc to the wool growers and 
Alberta business men behind the pro- !

! ject the national advantage of develop- 
July Aug. I inf? in Canada a great wool producing 

i and wool manufacturing country. For 
instance, the Edmonton Journal re- j 
marks: ‘Some doubt has existed up to • 
the present that the water supply in 
Alberta would be suitable for the treat
ment of wqoI for manufacture, but this ; 
doubt has been removed by the result j 
of analysis of water from the site of j 
the proposed plant. According to tests 
completed, this water is eminently sat
isfactory for the purposes required. It 
is predicted that this movement will | 
he responsible for a considerable in
crease in the number of sheep kept by 
Alberta farmers, and this step, in turn, 
will bring about a greater diversifies-

ROBBERY IN KENT
COUNTY REPORTED

Three masked men, says the Monc
ton Transcript, are alleged to have 

• some out of the woods in the vicinity 
of St. Damien, Kent County on Sun
day and to have attacked an aged man. 
They later are said to have robbed 

: John B. Cormier of notes and drafts 
1 which were payable to him. St. Darn*
1 ien is about five miles from St. An
thony, Kent County.

In these months the sea is
restful, the weather balmy 
and Europe at lier best. 
There is yet time to obtain 
excellent accommodations on 
our superb one-tlass cabin I 
ships, the largest steamers 
from Montreal.

Senior Securities of Well Proven 

Public Utilities—Corporations.

Investment

l

Let us analyze your 
Problem. Regina (new) ....

Canada .....................
Doric (new) ........
Megantic ........
I-et us send a travel expert 
to help plan your trip. Call, 
phone or write 
108 Prince Wm. St.. St John 

•r Lk*I Sleemehir
i er Rail we, AgenU

Z# 23
HANNAH-SMALL.

A quiet hut happy event took ploce 
at the rectory of Centenary Methodist 
church on Tuesday at 2 o’clock, when 
Henrietta G. Small, of Maces Bay, was 
united in marriage to John M. Han- 

! nah, well known milk dealer of tills 
city. Rev. Mr. Fulton officiated. The |

1 bride and groom were attended by Mr. ! 
land Mrs. Ernest Giggey, of Millidge-, ( 

After the ceremony Mr. and ;

I

eastern SECURITIES CO.,
limited

Established 1910
IHalifax, 

N. S.
Charlottetown,

P. B. L

; iville.
I Mrs. Hannah left by motor for Detroit i 
I and other U. S. cities. On their re
turn they will reside in this city.

head office
St. John, N. B.
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N FOUR SHORT DAYS 

St. John will know whether 

it is to be linked up with the rest 
of the continent in the chain of 

z “United” Hotels, such as are 

pictured here.
These are sister houses to the 

proposed Admiral Beatty, and, 

In their respective cities, fill the' 

want which St. John now ex

periences.TH ' .
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ST. JOHN HOPES TO HAVE ONE OF THESE HOTELS
A Few of Splendid Hostleries of the United Hotels Ltd., of which chain the proposed Admiral Beatty, King Square,

is Designed to be a Part.
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