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 Tura Weak ia Last Hoae's Trading —Cobalis Reflct

Advance in Silver Metal Prices.

World Office,

Wainesday Evening, Feb, 14
contisued weakness of Hollinger,
¥old as low as $il, disrupted
at in the local mining exchanges.
and _h):ldentally carried prices
¥ Porcupine issues lower.
ofij-taking aided the move-

) 'whl&ll"was carried on with a fres
n thastocks most prominent in C

’

o D&y ynbers - Ferland..
ihealbf late last week. Closing’ Ca?r of Cobalt ...x..
rélgenerally at declines for. gg:a!t‘uka
: Crown, Reserve ......

ymorning session prices re-
| pressure with  marked
d in. some instances ' actu-
¢ their previous records.
ixtension sold above 44,and
bought quite freely around
. break in Hollinger, hHow-
effect all its 6wn on’ sens
uring the last hour's trad-}
k rapidly, stocks being | y

g the market in large volume
ssions in Yalye. ]
in Hollinger to the $11'
 low record for this yaar, | Ot
@ decided disappeintment
hrokerage fraternity. At tlu-

fen from Yeal ‘holders,

ks should be s0ld on the re-; -
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good news. .The market 7or | Coronation
apshtalned bygggbie cdree s
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t on the property; now that  Dome 1‘4’“‘:“:“’“

been given out, 'the stock is ‘ Eﬁﬁ;‘ado

Fole

wds former]

of its owh weight, since there
on which-to build up specusiq

tex.
ﬂ md:‘%ing movement late in
i ‘carried “Vipond down  three '
4o 4 1-2, and Dome Extension |
wii two points’to 42. Much of the

‘sealfing operations of floor trd#l-
ale.epgaged in working the
Jnr%b:igk turns. Closing quo-

In. toth instances were at the
gres.far the -day. ,.?iceq elsa- | 2
gged’” in° sympathy, -‘a.’ng'o‘ld'e-
were shown .in . Rea,. Foley,|v

own' Chartered and some}e bovihm e
he Cobalts were quiet,- but general-
m, with strength in the big stocks,
@0 ‘doubt. influenced by the
advance in silver prices.-

tisk ‘Surplus
Is Now'$477,441

N 4

‘rllexﬂfth‘vinnual report of the Timis-
“T Miging. Co. shows the income
s
§648,608,

‘ e‘ during 1911 amountéd to
192, igg the handsome profit on the
‘*ﬁ ing of $271,428. Of " this
and the remainder added to last
balance on profit and loss ac-

punt, making the total sunplus $477,-
I.. The /lotal dividendS paid by the
e to @te amount to $1,009,155. P,
total producti of the mine, | P,

.was somewhat less than that of|P.
Witus year, was' 1,213,754 ounces, | P

ITTLE NIP LEASE
" WORKED BY OWNERS

e e 4

d)h.ugfr, Feb. 14.L"0peratiqne have
reshmed at the Little Nipigsing
{he owners of “the ‘property; the
on Laké ‘Company, who havey
lfed the-leage owing to mop-com- |
) nee with -coriditions by Little Nip

ny."

New York Carb Quotations,
¥ York Curb 'quotations furdished
. Thomas Reinhardt, 18-20 King
it West, over hﬁls direct private wire:
3 s o ~C1 g
do. 57V High, Leow. Bidt ~ASK,
New York Curb i— &
BG F. .. ... '
: 46 -
%,

Gt,
La

ettlanfer ... 5 T
SOWn Res. ... ... i pAY
8ales s " Poréunine Gold, 2500: Dome Ex.,
#0; - Foley:0 Brien, 1000: Hollinger, 00;
"U"C_lmine Central, 20: Porcupine N

i Porcupine 8o 1100:  Preste

Intercontinental Rubber, I Cro

! Consolidated, 1500: Tonio-
rah. MM Nipicsing. 900: La Rose 5
Pimislcmine, 50 Wettlaufer, 10,000,

W—

Rea

ithern,

00: ¢ 4 ¢
"|Lin

“"i;l
cocu

Poreupine=n: Cobalt Stocks

BOUGHT AND SOLD
‘.Gllp. W. BLAIKIE & CO.
3 embers Toronto Stock E xchange

STANDARD BANK BUILDING
Phone Main 1497 846

| Sat

| 5o

. Cobalt Stocks—
Bailey .
Béaver .
‘Buffalo

Gould " v

Hargraves .

Hudson Bay .
err Lak

. é | Right-of-W,
s the stock wis quoted $3.40° su%ef-"’mr'?.
low .the top price reached on Timiskaming .
Janwiry rise. - The sélling has re- ! ’Il;n;the;eayliﬁ..
4 _ i * b »n on c
slore thal enyihing el;e.‘::ti;g': Wettlaufer ..... ..

king on the old market adage A1 orcUPines—

II:I‘or'.l]l:ern

? vorthern Explor. ....4.

wasaccepted as representatiVeé  pear| Lake g
Porcupine South:

Preston ... ..

& 2. Geiui il
United Forcuping ....
ipond : £

Island Smelters

North

Preston 6% ...

Wm.
bonds

Hollinger ....

Island Sm. ...

Right-of-Way 6

Mex. N. P,..18.60

Peterson L. .. T%

Cobalts—
Beaver
Bailey

m -

City Cobalt .. L
Lobait L. ...
Crown R, ..:\3.

Green-M, 1%
Nipissing .....7. 50
. Rochester ...,
Timiskam. . { 6
Trethewey ....
Glifford | e e L

Peterson [.
Porcupiges—

Dobie

| Standard

: 4
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Toronto Stock Exchange Curb
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dsay $2.05 Return From Toronto
Grand Trunk Raflway System, ac-
nt “Mid-Winter Exhibition,” Lind-
. Ont. Tickets good going daily un-
Friday, Feb, 16, valid retu,-ninx untfl
urday, Feb, 17. Trains'’leave To-

(rwnn 7.50 a.m.,, 5 p.m. and 7.06 p.m.

Secure
[ nor
| streets. Phone Main 4209,

city ticket office,
King and Yonge-

tickets, at
thwest corner

ggt-‘b‘llav» he can live up to the time

{

1mComer.in—S—ilver R
m . Was Not ]ustificd |

0|80 8ay English Brokers, Who Point|.

200 | portance at the Standard Mines in De-

%k Dome Stamps to Drop on}|

' March 23—Status of -
g Development.

- PORCUPINE," Feb. 12—(From Our

ot by the; South Porcupine Board of
Ry S et
] 2 mill,’ pt. ansen, in
chargeé of the construction, states that

- Thie dropping of the first Stamps at
One of the biggest stamp mills ih
{Canada {3 to be made an
much importance and an all- cele-.
bration of winter sports is ed |
ilfgt'. ‘with an eélaborate feast at the

i men
Halleybury, Liskeard, Eik Lake, Lard

here in private cars o,

.g‘he ’bl?' :ﬁﬂ is eniclosed and__t.ﬁ'oi

stamps plac ere are many smal
chines fo be ?aced‘ yet.

is laid and the aerial tramway bullt,
Miniature Rallway,

small tramcars are on the si
very ‘few days. The tram cars are
to run on the aerial tramway Between-

where the tramcars can be loaded,

mill. -
8Teds at  the mine
driling’ alocng the main ridge to the
south of the pinfacle of quartz and

claim -near the Dome Extension. The
drills on the mainh ridge are used to
block out ore bodiés in the country,

A large stretch of the Dome pinnacls,
schist, quartz, etc., yields values of
sufficient worth to warfant the com-
pany miiling the entire rock without
‘Separation. :

A complete sewer system is being in-
stalled in the low ground to the north
of the main ledge and to the east and
north of the stamp mill as well as
thru the camp. Bgeiaa §

Chas. Fox.

.~to Blg Stocks In
Explanation,

on.the siiver metal situation report that

not wholly justified, and the heavy
i stocks of the metal in London dre
pointed out as a reason for the state-
ment. The advance in the price® was,

speculative purchases of the group
which is working in the markét.. The
more conservative tone adopted by tha
big brokers is accepted as indicative of
1| the fact that conditions have so altera&
that the situtation {s showing signs of
becoming more or less top-heavy.
Thruout the month of Janusry

prices shave advanced almost continu-
ously, The quotations on the first day
were the lowest. and those on the last
day the highest of the month.

The primary cause of this upward
movem
of the silver prices in the Indian trea-

lative purchases, and bullish feeling
amongst producers. Subsidiary influ-
ences have been a fair crop of foreign
coinage orders and a demand by Chnia
for British dollars,

The governing factors just now are
the continued locking up of silver by
the Indian speculative group and the
reluctance on the part of China to part
with silver in the present uncertainty
of affalrs. The. actual stock of sgllver
in Londor is still 8o large that there is
no real justification for the pressure in
the nature of a mild corner, which took
place this. week.

Standard Property
Reported in Luck

e S—

Diamond Driliing Understood to Have
Revealed Good Values—Two
Shafts Go Down,

Bt

PORCUPINE, Feb. 12.—(From Our
Man Up North.)—A strike of some im-

lora ".g reported semi-officially, no one
in charge of the work at the mine
being willing to make a statement.
*n the absence of official information
the public have accepted the report as
referring to the opening of another
very “ich pocket for which the Stan-
dard property is fimous.

Diamond drill cores taken from four
holes showed handsome values to a
depth of 350 feet. Following up the
work with the drilis, the company is
now sinking two shafts, the main one
to be put down to tke 100-foof depth
iat once. T. J. Flynn and his nephew
Mjiton have the contract for sink-
ing.

Theré is a deep-seated feeling Hare
that the Deéloro country has not be
n

i:a.n Up North,)—March 23 ig the date |

event of |

~Hotel following' in the|
‘ from Cobait, |

er, and, Gowganda will atterd. The|

‘| Dome officials are coming in a private|
train and several othier parties will be}

The rock ||
crusher foundation at the main shaft|

Two miniature locomotives with ten|
ding, and )
these will be ready to haul ore In a|

the -stamp mill and the main shaft. |
The locomiotives are so constructed |
that they may be ériven into the drifts |

By locomotive power the ore will be|
from underggpund to the stamp |

The only outside work now in pro- '
is ' the diamond |
along the east side of the “Ida Maud” {

rock and to also locate new oré zones.}

Recent advices from the old countri“

tho. recent semi-corner in silver was|.

of course, occasioned by the rampant|.

t was a substantial reduction| |

sury reserve, provoking Indian ispecu-|

given a sufficient show y?t. cn whic

Capital, $1,000,000, divided into

¢ ¥

Pﬂ‘xﬂlnm.:.\. vs :0 . ,William b.

: s i » o T .
i - Incofporated under The Ontario Companies Aet. 7

_—

DIRECTORS

VICE-PRESIDENT.. . 8. Walton, Atrors, Banker.

. SEC.-TREASURER.. .

D

f At

Ont., Physician.

m-huﬂ7 per cent. Preferred Stock, and 600,000
shares of Common Steck, Par Value $1.00 each, fully paid and non-assessable.

Wilson, Toronto (Vice-President and Managing Direc-
tor Wilson Lytle, Badgerow Company, Limited).

»

A. Morden, Toromto (Director Twin City Coal Company, Limited,
- Edmonton, Alberta). §
Beck, Toronto, Superintendent Union Station.
: Aikin, Burnhamthorpe, Ont., Physician.
AR "George A. Bull, Winnipeg, Man., Real Estate Broker.
Eomg Edward Field, Toronto, Merchant.

¥ tDinwoodx, Toronto, Real Estate Byoker.
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' MINES and WORKS

RED WILLOW, ALTA.,
4

Red |o\v Coal Company comprises |
20 acres In Red Willow, Alberta

acres of farm lands.

so that v
of brick buildings.

OUTLAY REQUIRED.
To break and cultivate 1,200 additional

To install & plant ‘to‘ma_nuftctﬁre brick,
b Hayes may be a town |

3 To install sufficient machinery to handle
an output of 500 tons of COAL a day.
4. To provide additional wotking capital.

'SOURCES OF REVENUE.

There are four mrain sources ffom which
the Company will derive revenue:

1. From the 2,480 acre farm.
2. From the manufacture of brick.

3. From the sale of lots in Glen Hayes.
4. From the COAL mines

A

8

RECEIPTS.

500 tons of coal a day, 250 work-
. ~ihg days, »25,000 tons 3t $2.50, s i
s h aa v ns v s sieas SB12,500
EXPENSES

F.OB.

Cost of mining. 125,000
tons of coal, at $1.25
R PO L deiied
Cost of management,
office and ‘general ex-
pcﬂm “oon .»o’&';'- vialw wu
Maintenancé of ~plant
and depreciation . ...

= ¥ Ok o

’

o0

NET REVENUE FROM s
co‘ﬂ\n DAY,

$156,350

TSR t&s,zsc

- NET Profit:from COAL ... $147250

TONS OF
e | /

Tes e

coal mines

D\

6,

&

e,

b o

SURPLUS

RECAPITULATION.
Estimated annual profit from the
farny

Seven. per cent.
fw Stock -f..ll.pllll. Y

ceriecns wwevse.s ' § 20,000

Estimated profits from the manu-
factte of Dritk ... .. ciuiia.

Estimated annual profits from the

30,00

147,250

*esNrs ssrese sae

Estimated profit from-the town
site, per year, for six years ..

23,000
$222,250

Dividend on Pre- e
28,000

PR : ».

sPreser wels seme s

. :
The Red Willow proposition is an absolutely ~ honest, .strai
business enterprise for busifiess men, and evefy
that this Red Willow proposition is the best he has seen, ahd we cannot too strongly recom-

man who has

mend it to you @8 an Ar investment. ¥ ‘ :
We have been offering at par'the 7 Per Cent. Preferred Shares (Par Value $1.00), which

have been carryifig with them a-bonus of 50 per cent. of Common Shares.
that a firm of English brokers have secured a large block of shares, on and after T

tforward. money-mtﬁ!ng
been over the ground says

to the fact

the 15¢h ingt., no more Preferred Stock will be sold at par, and the offer of bonus stock wlli

be withdrawn.

‘In conclusion, we may say, many people are enjéying the luxury of
with its unbounded comforts; because they invmw‘mk of some gpod company at
an early stage of its existence. - What they have dome;

eprevent it but negligence in letting opportunities pass. As we see it,
to join us is NOW. There is rio getting away from the ‘fact that
It has been discovered that theré’s no such thing as “luck,”
who wait.” Things come only to those who get

- “luck” comes also.

wealth to-day,

OU may do. There is nothing to

YOUR opportunity
“He who ventures, wins.”

or that “all things come to those
after them, and that is where the so-called

The stock is now selling very rapidly, and as this is an investment of an exceptionally

meritorigus nature

you cannot afford not to investigate. WRITE US AT ONCE FOR

ILLUSTRATED BOOKLET giving full particulars of the Red Willow Coal Company,

Limited, which will. be mailed to you without any obligation or expense on your part.

Subscriptions will be filled in the order received, but

or all subscriptions.

we reserve the right to reject any

We will reserve orders wired to-day’ at our expense and hold for confirmation by mail,
All orders mailed and post-marked February 1s5th will qualify for acceptance unless offer-

ing is preViously over-subscribed.
. 4 ; m

BROKERS

—
-

J.A. MORDEN & ©0., Sulte 239, Confederation Life Chambers, Toronto

TELEPHONE MAIN 2342
&

mine men could intelligertly pass an
opinjon. But, the present work is fast
proving the Standard te depth, as the
diamond drills are boring in at the
rate of 20 feet a day.

Chas. Fox.

Private Car Party
On Inspection T'rip

PORCUPINE, Feb. 12.—(Frem Our
Man Up North.)—Headed by Messrs.
Blanchet, Laundeau and Foley, offi-
cers, members of the board cf direc-
tors, and stockholders ir the Hughes
Mines, Limited, arrived in the camp

last evening in a private car. The
Hughes Mines was visited early in
the day and later the entire party of
18 visited the Dome and later the
Hollinger.

New finds at the Hughes in the drift
running from No. 1 shaft are report-
ed.

The combined wealth of the party, |
it i1s- said, totals over a milllon. They |
found tife work at the mine progress- !
ing as rapidly as is possible, consid-
ering severe winter conditions.

Chas, Fox.

Valuable Horses f r Canada,

LIVERPOOL, Feb, 14— (C.A.P.)—
Clydesdale and Shire horsem, valued
at £10,000, were shipped for Canada’
to-day.

FAVORABLE RESULTS _
AT THE DOME LAKE

P

PORCUPINE, Feb, 12.—(Fromi Our
Man Up North.)—Air for the operation
of two drills at the Dome Lake pro-
perty is being secured from the West
Dome Mines. Two' shafts, ¢5 and 55
feet respéctively, are down and when
the 100-foot depth is reached a cross-
cut will be run a distance of 200 feet
to. connect up the shafts. Good re-
sults from the work are reported.

A boiler and compressor are to be
insialled and very soon the company

will “be operating with its own air|

power. Chas, Fox,

.
§ \HOLLINGER

'VIPOND

If interested in this stock vall or |

write for {nformation which should
be of value to you.

J. THOMAS REINHARDT

Telephone 18-20 King 8t. W, '
Adelaide 102, Toronto e

JOSEPH P. CANNON

Member Domsinios Stock Exchasge

~ Bought and 8old on Commission,

o g
Fooms 109-10-11, 14 Kiag St Sast

Phoses Main 648649
ed-7

FLEMING & MARVIN
Members Standard Stock
HDxchange.

310 LUMSDEN BUILDING.
Poroupine and Cobalt 8tooks .

Teleplione M. 4028.9,
High and low quotations on Co.
and Porcupine Stocks for 1911
malled free on request. ed? h
etm——

W.J. NEILL @ CO.

Members Standard Stock

| COBALT AND PGRGUPINE STOOKS

Tel. Main 3006 - 51 Yongs st., Toronto.

BANKS & 00. Mg, Zymiien

[MINING 8TOCKS A SPECIALTY

Room 215, 14 King St. East.
Phone M, 1954

.
]

gt

5 For nformation Call or Write
| KEITH
Members Standard !
|g Standard Bk. Bidg.  Main 2508
LB B N N

P

\J. T, EASTWOOD

' BROKER

|'24 KING STREET WEST

Write ‘for Information and Fres

Assessment Work

_ InAll Sectionsof .
NORTHERN ONTARIO
chu&wf mcns;
HOMER L. GIBSON & CO. |

T AT T

3 s AN %

|SMILEY & STANLEY

| 15 King Street West, Toronto.
Phones—Main 3505-3506. 248

W.T. CHAMBERS & SON

Members Standard Stock and Mining
. Exchange.

7

COBALT AND PORCUPINE STOCKS
28 Colborne St. - . Main 3153-3164 -

F. W. DUNCAN & (0.

Members Domunion Stock Exchange
Cobalt and Poreupine Stocks,
%5 YONGE S'I'mfl! .o TORGNTO.

L. J. West & Co.
- Members Standard Stock Exchange,
'‘PORCUPINE AND COBALT STOCKS
112 Confederation Life Building.
PORCUPINE LEGAL CARDS,

& MITCHELL, Barristers, Soliol.

-
OOOK 3 ;
tors, Notarles, etc., Tcmgl:‘ Building,
gronw; Kennedy’'s Block, th Por&u-
.

DIVIDEND NO, 26,

KERR LAKE MINING COMPANY

January Sth, 1912.
The Board of Directors have this
declared a regular quarterly divide
| of 26¢c per share on the capital @
of the Company, payable March h,
1912, to stockholders of record at the
close of business on March 1st, 1912,
Transfer books wiil not cloge.

H. SUSMANN, Treasurer,

A SUCCESSFUL FLOTATION

Subscriptions to Red Willow Coal
Company Satisfactory to Brokers
for ‘the Shares,

# ARen————

The offering of Red ! Willow Coal
shares made thru the firm of J. A.
Morden & Co., 239 Confederation Life
‘Building, has been highly successful.
Subscriptions for the preference shares
at par value of $1, with a bonus of 80 p,
c. of common stock, close to-day. With
the sele of a large block of stock to
English investors the eémpany is now
provided with ample furds for de-
velopment of its coal and brick prop-
erties and work will be started as soon
as machinery can be purchased and
installed. Mr. Morden, speaking to
The World, sald he was particularly
satisfled with the way Investors had
subscribed for the stock. He had
made personal Inspection of the Red
1W!Jlow property amd felt confident
| that the company’s shareholders would
get a large-return on the money put
into the enterprise.
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