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tractors from tlic rc-icrvi-

for a I'uhliu Walk.

!i "fPfom Street ori«jitiulIy set a^iu: t

No. nontfltns nn rstimaro of the liabilities and prol'niilo re-

ceipts of fho (.'loriiniuti'ni for tiie current year.

Ill I III so liabilities there are some very heavy items which may
require explanation. Tne construction of the Esplanade closed

the outlet of the whole of the city sewerage, and the disallowance

by the citizens of the By-laws whicli provided for the construction

of the drains south of the works, involved the alternative of taking

the loan of $32.000> from iho Jail Fund, to complete the outlets

referred to, or of subjecting the iuliabitants to the terrible cflecls

which would have resulted from a stagnation of all the city sewers*

This will explain why the Loan wan made far so important an
object, and the construction of the Jail, which has been decided

upon, renders it necessary that the omount should be immediately

replaced.

The Council are aware that a By-law was passed during: the

last year to provide the means for filling up the large space in front

of the city, situated between the South side of Palace and Front

Streets and the North line of the Esplanade, and a contract wa»
made with Humphrey, Camp, Ac Co., for doing the work, Whcr>
a considerable portion of the work was completed, and some of

Uio Debentures disposed of in the English Market, the Dy.law was

set aside by one of the Courts as informal or illegal, and to pre.

vent the vexation and expense of law suits, the Corporation of las^

year borrowed from the Esplanade Fund the sum of .$60,000, to

replace this amount Debentures are now issued and in process

of negotiation. In the cases referred to, it would appear to have

been a difRcuU matter to have adopted any different course iu the

very anomalous position in wlacli the Corporation was placed.

The amount of Debentures not called for in 1857, and those-

falling due this year, for which provision is made is in the whole

94UT43.55.
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