
ôoUNAL o1 COMEE-1II ANE 'ANIL UtJANCE 11RIEW.

Resolved,-Tlat the Report of ile Directors
and the siftement of îaccounîît nlow rend be
adoputed.

MIoved by Mr. T. LeDroit, seconded, by Mr.
B. ioiliot:

Thlit tlhe Directors be and hiey are liereby
aul tlorized to restmîe buain îess in tlie Fire
liaici as son als the Bilt is ptssed through

Ithe Senate and Commons of canaili providiig
for the reduction of eachl indlividil subscribed

$fhare froi $100 to $60, leavinLg $25 per sîlue
subject to call as provided in the draft|of bill

slow sublimitted.
31r. G. N. A. Portier, seconded by Mr. Gel.

D)enîier's, iovled that the shares be rediced to
$50 eaci insteatd of SGS as alove.

This amendmient wias put and lost, and] the
mîain mot.ion carried.

NloveI by Nr. Josephi Laciance, seconîded by
Mr. Thomias lernier-, ainil

Re',sof:/,--That the Directors lie and they
are herehr atilhorized te discon lanse lie lite
buIsinIess for1 the nresen t, and dispose of the life
polcies low in force oin the mnost advanlgtgous
te is.
moved bIli Revereni .Mr. Bernier, seconded bY

Mlr. Joseph Desroches, and
'vie/r:/That the thanks o'f Ille Sliar'elhl-

ders are die and are herebly tenldered Il Ile
l'resiIliit and Directors l'or tlieir services dit-i
ing the past year.

Mloved by ir. Alphonse Poiliot, seconded ly
Mr. Geo. Lauiîe, and

Resoedi,-That the lcharer bte filther
nîîended by ateiing the hour of fle Annuîîal
Mleeting froi two to O-e o'clock, n31., in at
lie tine of balloting be froi une t ouro'eclock
ulsteal of f'roil two to thvee.

'fte Scrtinelilers tlien mlade their report as
follows :

We, lthe iinidersigned Serîineeru div aI-
îointeil by lie Sliareholders of' te *hraicTIuc
rîc Ax L\mI llsuaAsc Coli-AX. certify

that thte -esult of' the ballot for Direciors is als

lessrs. J. 1. Resnlu, Johnl ROsS, Honît. E.
hliinîic, Jas. G. Ross, Alex. LeMoine Wmî.

Sarpiles, .1B. Casgrain, D. . Thomson, P. V.
Va linî, wio have obtained tlc great est number

tif votes.
Onnesý Twrý, Setlnes
A. Bcqu Scru eers,

IL was noved by Mr. T. LeDroit, econIdel by
ir. V. Tti, ithat t lie thanks of this leeting le

tenderedl tothe Serntmeers for their serv:ces.
ihe Meetig then adjourned.

,l B. RENA UD, aI-'riintî.
CRAWFORD LiNDSA Y. Secretarv.

A t a subtîseqîtenît Meetimg of lte Board J. B.
Renauid, Esq., was electei President, and John
Ross, Esq., Vice-President of the CoitpanY.

GEOu0. J. PYK1E,
Manager and Sccrctary.

LA BANQUE DU PruPil.

ANUAL GENSERAL MEETINt.

ite anial gelieral miîeetiiLr of the Stock-
holders of this Corporation %vals held iî the

Directors' Rooml ins the Iani premises, St.
James' sireet, aonday afriernoon. Tlere wvere

preent--Mess . S. Uiherrier, Q. O., riesi-
deit; Judge Coirsol, Ald. Grellier, A. âf.
Delisle, A. Stevenson, James Ilitilaie, C7.

Roy, Louis Armstrong, Louis llerraiilt, Jean
Leclair, C. G. Ulill, Miles Williams, M Bran-
cband, C. E. Schiller, R. Leclair, T. W. Woods

anI several others; also Mv. Trotlie, the
Cashier.

The last-nîamîed gentleman acteil as seeretary
of the mîeeitimg.

Mrv. Oherriei opened tie proceedings liy n
brief speech in French, :lich ie repeaited lit
English. le said-l don't iiow whetlier all
you gentlemen nnderstand walitf have saidi ini
iFreneb, ut et ail events you are fuîlly war 
of the object of tis mceting, whiclî is to taklc

cognizance of lte estate of the corporation, and
hear read tle report of the Auditovs who werev

î îappointed a year A.go to examine into the affairs

The Secretary will riii flie report of' Ohe
A uditors, aid a detailed stîtement of tlh attairs
of( Ilhe meitituiuoni, by wvIidh youl will becomle

tihoroIgly eq.tiIuiteld w'ith the ldetiub:d vork-
img or alleairs. Youi aire, doubtless, fully awarfe

before now that tIe directors have dlttired a
dividend of tiree pe ceilL. fol tile past six

moints. \ve have done su liecuitlse we belheye
til prolits of the biantk justit'y such action. IL

!S, ierhaps, wNeil for lle here to eX oiuir cils
iolicy im regard to the declaration of' ilividends.
lt.r ru le is to srive a dividend ims proportion l

tle prolits of Ilie hautk. If profits diaimish wVe
aire ollig.'il tu dimiiisl tle dividiends, tmIre
especially ins a pleriod sIIe.h us the elle ljich

CJainda is niow passing through. fuiever,
We l 111hope for tle biest, bul t I im fius t cintess tlie

aplairanles of trade just now îl not 11-1Ir IL
very spedy returni toD a lbetter saite ot atdrs

tlhant ai present exists; whellier il will ilîrove
ini hIe ilext feIw inîo-itls I rinlllot say. Ir ally
gnitleinimit present desires ally expilati tcon Ive
shall lie hlljppy to give il at any moment..

The Seeretary reul tIe amhilors' and dlirectors
rieport iii French.

M1r. A. 31. Delisle--G entleminen, I ain desired
by Sir. Trottier to read thlie reporis in the En-
glisi :u1]giîigug, and i shall do So wilti very
greait liesure.

LA XAt'E DU I'tilt.
Xonîtr'îî/, 28//, /Iuaryuî, t1878'.

th '/! Stockhol/ers of La llsifue dit Pelile:
entilîeenWe, tih uidersigned aiditors

alpoinitel it your last InIulal geleral leetinlg,
b g l reIort thaIh, ving lltdle toriog ilaini d i
detailed invesIligationî of the books ruisecur-
ties, andi verilied hie coin and ulllion and

overnenlbitlegal tenders, ini one word, haviig
talen cognizii e of lthe issets id .liabilities of
the corporation ofi a 11anile diu Pele, dectlare
having foind the whoe correct and regularlty
liepinî deserving glasr aproval.

'rte affoint oti ndivided profits, tile preset
March divideani beilng paid, is240,000 or 15
per cent. 011 tIhe capital pai d ulp.

We:he iscertalîined that :all the hald debts,
kiowcn e ie such, have heen wiped out ; to

aini lîl this object the loard ni' Directors hadi
durIviniîg the course of' hist year to appropriate
the sus o 45, G0.GG froi the iliiidedl pro-
lits, tu wchicli was idded the balance of this
via 's proliute. This amiioi hias iot yet been
albsorbeil, but, tu the best of our jidgiument, we
uneveItleless ipprehenid tliat an imoullit nflot
exceediig tlic eqivalent of thatt arenoly ep-
proprited will ble lecessary fi tle final settle-
men t of a11 mil ters in liquilation.

We approve of Ile actiin of tIle d nirectors in
pa i g It divideni et îthree per ecetit. in tlie

oiifînth ofSeptember last, ndl also Ilhe declat-ing
<of a siiiilr o le for the elirrent vear.

-. . Hi .. ,

sTA TE.ltNT OF LA .NUE DUr 1Ei'I.p.,
'rîlmî.AYE tEiNcaC, 2 8-rnî FY.meii

Lia/iliies.
Aî Oiitfsock of aid up.11 ..... t .G0,000 0

tiBalnk ilotes i,
cireillition..................... 140,c08 00

A\ mlit, of deposits nlot bear-
ing initerest...................... , 5 a ,

Amsuni of' deploesits beiring
ilnterest................... ...... ,8 5.

Uncîlatiied dividends............... 3719 37
A monisui t of net profits oil

inIIII 1h1is da, all ex-
penses Ile .tl............. 288.000 0

Balance Ille to other bankes
on bankers ..................... 28,134 01

Aiouit of disunted ilotes
and other leb's dtue toî
Bank, the. balancs tiu

I oheirn batks ex-
ce t d ....... ....... ............

Aniltit of liortguiges, h I'-
pol equies ndii judg-

ilents .....a ... .. . ..............
Amnounit of real. estate ..... ........

$ 3,102,902 31

'2 1]12-021 38

220,34 21
80,277 21

Baiance due by Other bakits
or balikers ....... ......

Alult of stweie in golil
n dit sI(ver......... ............

Aîniîînt of Déminsion notes......
Bantk bills ai

cIleitlies ii clartere

13,î383 04
39,247 90
liit,is8h 00

batks in thie Dominion. 55,]1 12

$ 3,102, 062 3
Mir. A. M. Delisle con tini-esides leiig
rene1îsteil to iend those reports inî EnglisI, i

have also hla reoulition pliedill n my hauils,
thi oibjevt of wiihl is to mîîove the approbalion
and cocurrnce of the ''meeting ins tihe îsaid re-
ports. i ile sich otion witi great pleasure.
Wtien we ireflect, gentlemen, au the crisis

w hiih las becti existing-for yteavs i ilay siy--
in Cnadilla;w su ainy i orporation, fuii
som1e2 evei ime iiiiimolit tla Ila tlaique dIi

Pe-ple, have diril1 diVideii iidiis-:ts illost of
lus know to our sorrow-it is subject for eon-

'rîtultioiiliit w'e even get six ier cent. lIe
t'iat as it iiay, gentlemen, i thinlk six per cet.,
iunder Ile circumsances, is ils muchas thtis baltk
e:îi afl'ord Io pay, anld isas nmeh ils tle iîtîîjority

of the siockholders expected. i siall refi-aitî
from nil ti ii oL t lue accuints yoil have
iearil read. We lave lin thie dircîtorate, suani
espieciially in ti rson o f the v'errable getit-
filet) it fthe heail of the taleutu, al guatee--by

his social standing, frot hils eaii tii ml laiiow'i
iliuegrity-of a corr-ect ni prolter managent

of itle araiirs of Ile blik. Ie i s siirr'oîudîledi by
gentlemen fno so ol il l bluit equially eli-

cient as milet] of1 businless,nndîl I te advatiage aulso
of havilig. i hi (:hief nil Mur. Trottier, ivho

Imatnag.s Ilie pIlEirs of' the bank wuith marktîied.îl
ability, and eijoys the titI conitidence of ail who

haetransactions%-with thCntiuin etlle-
men, as i saii before , we know exctl hov mat-

tels staltid. In thits counIitry italmost borders niu i
state of national bankrutclly, We coutl itur-
ally vieh tiait our dividenl hald bee greater
but I believe the directors have decliared, in uie-
cordantîce cwiti their previouis policy, Ital they
w'ere prepareil to curry Cou. I wvish alIl miy: ilivest-

metst bore uIm (; 1er- cent. As for landed esttte,
why, it silmiply ainîîoîinlts to not;hing ; it alimeniîts
to coiseauit, by reasos of' the taxes wlh
whîtich il is at present burdenied. I repet, wvith
the taxationi as at presen landed estale
muiluis t aictullh cihliscaition, andsîi the evd wcili
hiive to e ureiedied before long. i have no
liu iness to introduce tits questioin here, but it

will be a niaier for serious discisZioi elsewIhierîe
btefore loIIg. i have eiat pleasuîre ins mlloving
that tle reiorLt if ilie irciors fr the past year,
and .aiso the statement otfalirs of Ithe bt:l, be
receiced and adoted.

The resolution was carriedil unatimcously.1AId. Grenier mîoved that Messrs. Jean Leclair.
C. G. 1111l and T. Prefontaite be appointed

aulditors for the ensilneg year.
[ ftic course of a fecw remarks in the French

luignage, Ad. Grnier complimîîented thediret-
terls uipon thii aibility' and foresight, indt tholuglt

no shar neho1iiler huait any cause for coiplaiit.
'le resol ltijoi was c'arried uiiiiinoiisly.

Mir. M. B3ranichudiuil imoved, seconded by Mr.
Charles E. Scher-"Tht Lhe thaiks of' the
stockholhs are (Ille an are ieeby tend-
ered to lhe 1resident, Boaird of Directoirs ani

Uashier, for he alle mntalner in w'hich they
luave conducted lite althirs of' the baik. The

iover of the resoluition adverted tu le piersoail
attention that was given te Ihe althirs of t.he

balnk Iy' thueir resplîected IPresident, and iiso to
tle assidui of Mr Trottier, the Mamsiger. lie
thouglht tley should ail b salislied wcith the
divideid thant ladt been declared.

Mr. T. W. W3oods-Nothing lias been said as
to oveuliravi accouînts, I prestume there ture not
sich thiIgs .

Mr.Trottier-No, Sir, we ho îlot have auy over-
ulraws. We do îlot illIowc it by ii cite.

'he Clairiuian thaniled the meeting for the
compliment paid the lBoard of Directors, anit
also for thel kind observations respecting fin-
self persoiaclly. lie coltil assure every share-
holder that in Lthe future they wcould continue to

meyit cAheir iltanks by mcaking the bank advan-
tageois to each sliarelholder.


