
4

Application 
of mortmain 
laws.

Transfer of 
property 
held in 
trust.

Execution of 
documents.

Disposition 
of property 
by gift or 
loan.

Borrowing
powers.

receive and accept mortgages or assignments thereof, whether 
made and executed directly to the Corporation or to any 
corporation, body, company or person in trust for it ; and may 
sell, grant, assign and transfer such mortgages or assignments 
either wholly or partly. 5

11. In regard to any real property which, by reason of 
its situation or otherwise, is subject to the legislative 
authority of the Parliament of Canada, a licence in mort
main shall not be necessary for the exercise of the powers 
granted by this Act; but otherwise the exercise of the said 10 
powers shall in any province of Canada be subject to the 
laws of such province as to the acquisition and holding of 
lands by religious corporations, in so far as such laws apply
to the Corporation.

12. In so far as authorization by the Parliament of 15 
Canada is necessary, any person or corporation, in whose 
name any property, real or personal, is held, in trust or 
otherwise, for the uses and purposes of the Corporation, or 
any such person or corporation to whom any such property 
devolves, may, subject always to the terms and conditions 20 
of any trust relating to such property, transfer such property
or any part thereof to the Corporation.

13. Any deed or other instrument relating to real estate 
vested in the Corporation or to any interest in such real 
estate shall, if executed within the jurisdiction of the 25 
Parliament of Canada, be deemed to be duly executed if 
there is affixed thereto the seal of the Corporation and there
is thereupon the signature of any officer of the Corporation 
duly authorized for such purpose.

14. The Corporation may make a gift of or lend any of 30 
its property, whether real or personal, for or to assist in the 
erection or maintenance of any building or buildings deemed 
necessary for any church, college, manse, school or hospital
or for any other religious, charitable, educational, congre
gational or social purpose upon such terms and conditions as 35 
it may deem expedient.

15. (1) The Corporation may, from time to time, for 
the purposes of the Corporation

(a) borrow money upon the credit of the Corporation ;
(b) limit or increase the amount to be borrowed ; 40
(c) make, draw, accept, endorse or become party to, 

promissory notes and bills of exchange and every 
such note or bill made, drawn, accepted or endorsed 
by the party thereto, authorized by the by-laws of the 
Corporation, and countersigned by the proper party 45


