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The demand would have boon a just and Hcnwiblo ono ; but
it will have no force when, once the road completed, the
company Hhall have seen the roHult of itn ventured ; when,
once tho road is under full operation, it will have to derive

from the rcHOurcoB required to moot its obligations. If

the road pays, nothing will remain to bo nald, .since wo will

receive our intoroHt; if it dooH not Huccood an well as

expected, then the Governmont will bo in the position of

buMiness men looking to their own protection ; 1 have no
doubt that the $15,000,000 of bonds will soon bo taken by
the public. When the «company has placed itself in the

hands of the public it will not have the same reasons to

call upon us for assistance ; tbo transaction will have
reached another stage, and if, oven tiiou, wo can protect

ourselves in protecting the shareholders, it will become a

duty lor us to do it. But what I want to say is, that

it will no longer be our bounded duty to incur any fur-

ther risk, and that we will always have such a control

of the situation that we can protect ourselves against

any disaster, if the company is not proptired to ward
off the blow. In other words, it is the duty of a Gov-
ernmont to be j)atient in all transactions aireoiing the

financial position of private persons, and to do its best

to protect thorn; but when all is said, when nothing is left

but to choose who will bear the h-»ss, the Governmont or
the private individual, then it is soon enough for the

Governmont, if its titles are properly secured, to claim its

due. We do not want to lose a cent of our advances to the

Pacific, and we have taken the proper means not to lose

them. I am not of those who bolieve that the Govern-
ment outilit to bo anxious to take possession of a railway,

because tbey cannot work a railway with the same advan-

tage as private individuals. However great may be the

integrity of the employees, the zoal and public spirit of

the Ministers, it is impossible tor any Government to

compete with individuals when economy is concerned.

They do not possess the same resources, and cannot give

the same excuses. A step, shabby or mean, sometimes,
that personal interest would justify in a company, would
become a grievance, or leave a stain, if taken under the

patronage of the Government. The outside pressure

weighing on a Minister is irresistible, sometimes ; and
how cau a Government be free enough in its action to

compete with the marvellous activity of railroad men,
who never back down before any obstacle. These great

organisations are generally profitable only because they sti-

mulate trade themselves. They have their steamers, their


