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Indian affafrs vAll^ee thTt th? Ch3rg6 °f do not cure rural Poverty by importing it into 
inaian attairs will see that this measure the city; you merely create urban nnvertv tbeS,™»:"'™ and pl,Ce peopl° ”S bomLd

. far as I am concerned, that is the greatest
there is one provision, however, with heritage I have. Those were the happiest days 

which I am not in complete agreement of my life, the most carefree. Today I see a 
because it violates the principle under which decrease in our rural population. I see the 
the Farm Credit Corporation was to operate, rundown, decayed condition of our small 
The fact that two individuals carrying on a towns. I have talked to many young people 
single farming operation may borrow up to who would like to go back to farming but 
$100,000 as I am led to believe, would reveal because of the great amount of capital 
that we are moving a further step toward the involved in starting a farm operation and 
elimination of small farm units. What we are because of the uncertainty that exists in this 
doing in essence is to expand successful farm industry, these young people are working in 
units rather than to assist small economic our big cities, 
units in becoming viable economic ventures.
I do not believe this was the original inten­
tion of the act.

The solutions to these problems are not 
easy, but I submit that if this government 

really dedicated to preserving the tradi- 
Perhaps it is difficult for some people to tional family farm unit and the normal life of 

realize why credit should play such an impor- such families, solutions could be found. Some 
tant part in farming operations. The reason is say the farmer is not efficient or that some 
that we now live in a cash society, and if the farmers are not efficient. According to the 
farmer is to be able to acquire those things fifth report of the Economic Council of Cana- 
which he needs, both to operate efficiently da, page 82, the average output of agricultur­
al to enjoy the benefits of the society to al workers has trebled in the past 20 years, 
which he is still a major contributor, he too What other industry can show the same re- 
must acquire credit. In that sense he is like suits? There are those who say that because 
many businessmen, both in large and small employment in agriculture is down to less 
ventures, who are required to finance present than 10 per cent of the labour force, agricul- 
operations out of future profits. ture is no longer a major factor. I submit this

Perhaps the situation becomes clearer when is a dangerous philosophy. When agriculture 
one compares what has been happening to ?an brinS into the economy of this nation 
farm income in the last year with what has income in die neighbourhood of $2 billion per 
been happening to corporation income. year, that is a major factor in our economic

well-being. Agriculture is the only area in

were

an

According to the Canadian Statistical , ■ , •Review, September, 1968, farm income for whl!?h “come has not kePt Pace with rising

Corporation income in 1966 was $2,949 mil- =i^^,e=Ve«' fverag.e, farm mcomes haye remained 
lion, while corporation income in 1967 SIgnificantly lower than average non-farm incomes.
$3,194 million.

was
The sad fact remains that the fate of this 

• (5-40 pm) report will probably be the same as the oth­
ers which preceded it. It will be shoved to 

This is certainly not an encouraging picture one side by the government and placed on a 
for Canada’s farmers and for those who she*f- In spite of the fact that agriculture is a 
believe as I do, that farming remains a basic mai°r contributor to the economic welfare of 
necessity for the economic prosperity of this dn® nation and to the gross national product, 
nation and that the continuing deterioration despite the fact that the prices farmers have 
of farm income represents a threat to our to pay for the things they must buy have 
national economy. I know that there are some ™?re than doubled while the prices of the 
economists—and they are very close to the ttU?gî th.ey sel1 have remained stationary, 
present government—who regard farming as 3nd desplte constantly increasing taxes, _ 
simply another coUection o/staUsS"?, ï 

more than that to me, it is a way of life, the farmer he must accept higher interest 
There are some m government who hold the rates for farm credit. The imposition of high- 
Prll29Îsï-74^a ® CUre f°r the fa™ problem er interest rates on the farmer at this time, as

we


