world -- were discussed last March by
Prime Ministers Hawke and Milrooney.
We should give them seriaus considera-
tion. One is the excharmge of techno-
lxgy, the other the establishment of
joint ventures, Roth would help us
respond to> the new trading enviroment
in the world.

I would urge Canadian and Australi-
an business executives td> look for new
ways they can collaborate. For want
of a better term, the expression "in-
dustrial cooperation" has came to be
arplied to all these new forms of in-
ternational business beyond the tradi-
tional buying and selling of gouds.

For some of you, investment in Ca-
nada may offer benefit. 1Indeed, those
of you who follow Canadian affairs
will know that our Govermment this
year created Investment Canada, an
agency designed to encaurage foreign
investment. Another option would be
to license a Canadian fim to produce
your product there., 1In either case a
Canadian centre of production cuwuld be
a great source of stremgth in
servicing your markets in the United
States as well as in Canada.

Canada is fresenting a freer busi-
ness enviromment in other ways, as
well. The chamges we have made in the
National Energy Policy are very impor-
tant. I would draw your attention to
the new energy accord between the fed-
eral govermment and the provinces of
British Columbia, Alberta and Saskat-
chewan., This Western Accord frees the
forces of the marketplace. It ro-
vides a fairer fiscal regime for the
industry and invites participation by
f oreign caompanies.

Tarning the proposition around, Ca-
nadians have long recognized that Aus-
tralia is a goxd place t> invest, You
are the fifth lamest recipient of Ca-
nadian foreign investment. Australia
might alsuy be a goxd location frum
which Canadians cwuld tackle other

markets in the Pacific. I would urge
Canadian cuanpanies to give careful
consideration t> foming joint ven-
tures with Australian fims, The good
relationship we have in traditional
trade is the best basis frum which to
examine new undertakings such as joint
ventures,

The statement by the two Prime Min-
isters in March and the seminar this
morning all have been intended to
stimulate you t> think of new ways of
doing business with Canada. I have a
specific example of fims that show
this flexibility, but I can't tell you
much about it because the campanies
involved are in the final stage of ne-
gotiations this week. This much I can
tell you, however., The Canadian fimm
has developed a new high-tech elec-
tronic device. So has the Australian
firm. The Canadian fim's product is
unique in that it is the only device
to meet certain international stand-
ards. But t> use the Canalian product
you alsu need a product Of the type
the Australian firmm has developed.
The Canadian fim is negotiating with
the Australian fimm toO secure the ex-
clusive world-wide marketing rights to
the Australian carpany's product.
once negotiations are cumplete -- and
that cwuld be today -- the two fimms,
acting toxgether, will be able to offer
a camplete systean, It should be a
world-beater of a cambination.

This is the kind of fresh thinking
which could be of real benefit to us

both., A small dose of collaboration
-- "industrial cooperation” if you
will — can make our campanies better

carpetitors in world markets,

We in govermment can make introduc-
tions by sponsoring events such as the
Canadian Technology Seminars to be
held in Melbaurne and Sydney this can-
ing March. We can make the environ-
ment for collaboration easier by
changing or eliminating regulations
when they impede sensible bhusiness




