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world -- were discussed last March by
Prime Ministers Hawke and Mulrx3ney .
We should give thetn serious c .)nsidera-
tion . One is the excharge of techni-
l ogy, the other the establishment of
joint ventures . Both would helF, us
respond to the new trading envir._)nment
in the world .

markets in the Pacific . I woulci urge
Canadian c.Ynpanies to give careful
consideration to formin3 joint ven-
tures with Australian firms . The good
relationship we have in traditional
trade is the best basis fran which to
examine new andertakings such as joint
ventures .

I would urge Canadian and Australi-
an business executives to look for new
ways they can collaborate . For want
of a better term, the expression "in-
dustrial cooperation" has cane to he
applied to all these new forms of in-
ternational business beyond the tradi-
tional buying and selling of gaxis .

For some of you, investrnent in Ca-
nada may of fer benef i t . Indeed, those
of you who follow Canadian affairs
will know that our Government this
year created Investment Canada, an
agency designed to encourage foreign
investnent . Another option would be
to license a Canadian firm to Froduce
your product there . In either case a
Canadian centre of production could be
a great source of strength in
servicing your markets in the United
States as well as in Canada .

Canada is Fresenting a freer busi-
ness environment in other ways, as
well . The changes we have made in the
National Energy Policy are very impor-
tant . I would draw your attention to
the new energy accord between the fed-
eral government and the provinces of
British C)l;rnbia, Alberta and Saskat-
chewan . This Western Accord frees the
forces of the marketplace . It pz'r
vides a fairer fiscal regime for the
industry and invites rarticipation by
f jreign companies .

Tarning the proposition around, Ca-
nadians have long recognized that Aus-
tralia is a go-xi place t .3 invest . You
are the fifth largest recipient of Ca-
nadian fareign investment . Australia
might also he a go,xi location fr im
which Canadians a-ul<j tackle :-)the.

The statenent by the two Prime Min-
isters in March and the seminar this
m: )rning all have been intended to
stimulate you t.) think of new ways of
doing business with Canada . I have a
s pecific example of firms that show
this flexibility, but I can't tell you
much ab,)ut it because the ainpanies
inv ~)lved are in the final stage of ne-
gotiations this week . This much I can
tell you, hDwever . The Canadian firm
has developed a new high-tech elec-
tr,-)nic device . Sv has the Australian
firm . The Canadian firm's product is
unique in that it is the only device
tj meet certain inte rnational stand-
ards . But t 3 use the Canadian product
you also need a Froduct of the type
the Australian firm has developed .
The Canadian firm is negotiating with
the Australian firm to secvre the ex-
clusive world -wide marketing rights to
the Australian cJnpany's product .
Once negotiations are cunplete -- and
that cculd be today -- the two firms,
acting t .Dgether, will be able to offer
a co nplete syste;►. It should be a
world-beater of a cornbination .

This is the kind of fresh thinking
-ahich could be of real benefit to us
both . A small dose of collaboration
-- "industrial coJperation" if you
will - can make our conpanies better
cvnpetitors in world markets .

Wie in governoent can make introduc-
tions by sponsoring events such as the
Canadian Technolcgy Seminars to be
held in Melbourne and Sydney this can-
ing March . Vie can make the envirun-
ment for collaboration easier by
changing or eliminating regulations
when they imFede sensible business


