
2. Gains from the alienation of movable property forming part of the
business property of a permanent establishment that an enterprise of a
Contracting State bas or bad in the other Contracting State or of movable
Property pertaining to a fixed base that is or was available to a resident of a
Contractiug State in the other Contracting State for the purpose of per'orming
independent personal services, including such gains from the alienation of sucha permanent establishment (alone or with the whole enterprise) or of such a
fixed base, may be taxed in that other State.

3. Gains derived by an enterprise of a Contracting State from the
alienation of ships or aircraft operated in international trafflc or other movable
property pertaining to the operation of such ships or aircraft sball be taxable
only in tbat State.

4. Gains derived by a resident of a Contracting State ftom the alienation
of-

(a) shares, more tban 50 per cent of the value of which is derived
directly or indirectly from immovable property situated in the
other State; or

(b) an interestin a partnership ortrstmore than 50per cent of
the value of wlich is derived directly or indirectly from
inunovable property situated lin tbat other State;

may be taxed in tbat other State.


