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Pnrty Procedure—Winding-up of Company—Action

against Directors for Paying Dividends

f Capital—Bringing in Shareholders who Received
wds as Third Parties.

on by defendants for order for trial of third party

E. Middleton, for defendants.
rston Aylesworth, for third parties.
';&'Gibbons, London, for plaintiffs.

‘MasTER :—The action is brought by the liquidators
‘Birkbeck Loan Company, alleging that the defen-
ho were directors of the insolvent company, impro-
dividends out of capital, and to compel them to
such amounts so improperly paid.

the defendants obtained the usual third party
They claim to be indemnified by the shareholders
such money paid to shareholders, and two of the
rs have been made third parties, as test cases.

contended by the third parties and the plaintiffs
der should be discharged. It was not denied that
126 shareholders on the daté of the Winding-up

- cases were cited: Wye Valley R. W. Co.
6 Ch. D. 489; Flitchoff’s Case, 21 Ch. D. 520;
Grant, [1900] 1 Q. B. 88; Davey v. Cory, [1901]

cases seem to shew that there is authority to issue
y notice ; that such an order should not be made

that during the last 6 years there have been 48



