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k. The term ‘“‘(eneral Average’’ above, is a form of loss
which is covered by all ‘‘Marine’’ policies, unless specially
excluded.

... Countless books have been written on the subject of
‘.General Average,”’ but the following simple example will
give a general idea of what it means.

If a ship and cargo go ashore, it is reasonable to expect
that unless something is done to float the ship, both the
vessel and cargo will eventually become a ‘‘Total Loss.”’
In order to avoid this, tugs are sent out. Possibly part of
the cargo is discharged, and eventually by this means the
vessel is floated. The benefit thus gained is not confined
to any one interest, but is common to all parties who have
anything at risk on the boat, and the expenses incurred are
divided over the various items at risk, in proportion to
their respective values at destination.

This is, of course, only the briefest outline, as “‘General
Average’’ is a very complicated subject.

 There are many other points of interest in connection
With cargo insurance, but the speaker had not the time at
his disposal to deal with them at the meeting.

Mr. Phillips closed with the remark that he was only
able to give the sketchiest view of policy conditions in the
time provided, but hoped that it may have been of assist-
ance to some of the gentlemen present. Mr. Phillips was
given a hearty vote of thanks for his informative and valu-
able address. :

ANNUAL MEETING OF MORTGAGE ASSOCIATION

The annual meeting of the Mortgage & Trust Com-
Panies Association of British Columbia was held on Friday,
ay 7th, in the board room of the Yorkshire & Canadian
Trust, Ltd., 525 Seymour Street, with eighteen members
Present.

. Mr. John Appleton, secretary of the Dominion associa-
tion, with headquarters at Toronto, was present at the
leeting and spoke of the similarity of conditions obtaining
in the Kast and West. He spoke of the gradual change in
public opinion in which it was realized that reasonable
Drotection for mortgage investments was necessary for the
Stabilization of business and the development of the
tountry.

Mr. H. S. Awrey, manager of the investment depart-
ment of the Sun Life Assurance Co., Vancouver, reported
on the proceedings of the annual meeting held at Toronto,
of which he was the British Columbia delegate. He men
tioned the cordial disposition of the members towards
British Columbia and the offer of assistance which they
made to the Provineial association in any way possible if
Heeded.

Only routine matters were taken up at the annual
Meeting except the election of officers, which resulted in
the following: Mr. G. L. Smellie, manager of the British
T —

FINANCIAL

TIMES

The

Palatine Insurance Company
Limited
of London, England.

Eapital Ml Pad . il $1,000,000.00
Total Annual Income Exceeds ......... 3,500,000.00
Funds Brceed o miinei o ol t o 6,000,000.00

In addition to its own standing, there is the
further guarantee of the Commercial Union Assur-
ance Company, Ltd.. of London, England, whose
funds exceed $174,000,000.00.

Branch Office for British Columbia and Alberta.
543 GRANVILLE STREET
A. W. ROSS, Manager.

Resident Agents

A. E. Austin & Company

Phone, Sey. 9130 328 Granville St.

Ingramrgell & Co.

Phone, Sey. 8170 431 Seymour §t.

C.P.R. to Yield 8%

ORDERS CAN BE FILLED FOR
SMALL LOTS

TERMS FOR PAYMENT ARRANGED

Grant, Whyte & Co. Ltd.

Direct Wires to New York and Chicago.
6, 7, 8, 9, 10 Winch Building. Phone Sey. 376-377

Correspondents: E. F. Hutton and Co.,, New York and
San Francisco, Members New York Stock Exchange, etc.

A LIFE INCOME

Obtalnable under any regular form of policy or under the
speclal Monthly Income Policies issued by ’

THE LONDON LIFE INSURANCE CO.

London, Canada
ulk for Information, Policles ““Good as Gold.”
[ —

WESTERN ASSURANCE CoO.

HEAD OFFICE: TORONTO, ONT.
FIRE AND MARINE INSURANCE
Branch Office for British Columbia:
708712 Board of Trade Building, Vancouver, B.C.
RICHARD W. DOUGLAS Active Agents Wanted In

Phone Seymour 653 Cable Address, “Dragon”

F. GRIFFIN & COMPANY, LTD.

STEAMSHIP AGENTS AND SHIP BROKERS
CARGO SURVEYORS AND APPRAISERS
Yorkshire Building, Vancouver, B.C,

. Also at London, Rotterdam, New York, Montreal, San
Francisco, Seattle and Portland, Ore.

Branch Manager Unrepresented Districts

BURDICK BROTHERS LIMITED

STOCKS, BONDS, GRATNS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG.
Vancouver

PEMBERTON BLDG.
Victoria




