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The terni General Average " above, is a form of loss
ýý#âieh is covered by all "Marine" policies, unless specially
QXeluded. 

The
h_ý Couptless books have been written on the subject of

".0eneral Average," but the following simple example will
_91ve a general idea of what it means. Palatine Insurance Company

If a ship and cargo go ashore, it is reasonable to expect Limited
,à, that unless something is done to float the ship, both the

Vessel and cargo will eventually become a "Total Loss." of London, England.

order to avold thig, tugs are sent out. 1ýossibly part of
lhe cargo is discharged, and eventually by this means the Capital Fally Paid ------------------------- ...... $1,000,OüO.00
-4«el is floated. Total Annual Income Exceeds .... 3,500,000-00

k The benefit thus gained is not confined
ýé any one interest, but is common to all parties who have punas Exceed ........................................ 6,000,000,00
*nything at risk on the boat, and the expenses incurred are
divided over the various items at risk, in proportion to In addition te its own standing, there is the
thèir respective values at destination. further guarantte of the Commercial Union Assur-

This is, of course, only the briefest outline, as "General
erage" is a very complicated subject. ance Company, Ltd.. of London, England, whose

4v funds exiceed $174,000,000-00.
There are many other points of interest in connection

"'ýiýFith cargo insuralice, but the speaker had not the time at
disposal to deal with them at the meeting. Branch Office for British Columbia and Alberta'Au
Mr. Phillips closed with the remark that he was only

Âble to give the sketýhies 5U GRANVILLE STREET
t view of policy conditions in the

ý,.1tti1ue provided, but hoped that it may have been of wist- A. W. ROSS, Manager.

to some of the gentlemen present. Mr. Phillips was

1'1ýeven a hearty vote ýf thanks for his inforrn'ative and valu- Resident Agents

A. E. Austin & Company
ANNUAL MEETING 07 MOBTGAGE ASSOCIATION

Phone, Bey. 9130 328 Granville St.
The annual meeting of the Mortgage & Trust Com-

'1ý'Panies Association of British Columbia was lield on Friday,
"'May 7th, in the boardroom of the Yorkishire & Canadian Ingram, Bell& Co.

lâtd., 525 Seymour Street, with eighteen memberB
Phone, Bey. 8170 431 Seymour St.

Mn John Appleton, secretary of the Dominion associa-

',11on with headquarters at Toronto, was present at the

,ý1eýýg and spoke of the similarity of conditions obtaining
ýký11 the East and West. He spoke of the gradual chan i

Pliblie opinion in which it was realized that reasonable C. P. R . to Y ield 8 %o
Pr(itection for mortgage inveiitments was necessary for the

&taýiIization of business and the development of the

puntry. ORIMU VAN BE PIL=D FOR

Mr. H. S. Awrey, manager of the investment depart- 13MAU LOTS

ent of the Suu Life Assurance Co., Vancouver, reporteil

ý,êh the proceedings of the annual meeting held at Toronto, TERMS FOR PAYMENT ARRANGED

4twhich he was the British Columbia delegate. He men

,,toned the cordial d1sposition of the members towards
ritish Columbia and the oifer of assistance whieh theï Grant, W hyte & Co,, Ltd,

de te the Provincial association. in any way possible if
Direct Wires te Ne-w York and Chicago.

Only routine mattero were taken up at the annual 6, 7, 8, 9, 10 Winèh BuWing. ]Phone Bey. 37U77

ý24eeting except the election of officers, which resulted in Correspondent&: E. F. Hutton and Co.,' New York and
Mfollowing: Mr. G. L. Smellie, -manager of the British San Francisco, Members New York Stock Exchange, etc.

LIFIS IINC()MIE Phone BeMour 653 Cable Addr»q, "Oraffll'

Obtainable under any mgatar form et polIcy or under the F. GRIFFIN COMPANY. LirD.
spècW MSÎthty inceme Pttigl» Imued by « 817EMAS111P A01ENYS AND SHlP BROKERS

TM LONDON LIFFi INSURANCR C0.ý CARGO îUÉVEYORS AND APPRAISERS

London, Canada Yorkshire Building. Vancouver, S.C.

Ack for Information. Pbllel" lemd as toid.11. Ai» at London, Rotterdam, New York, Montmal, San
Frane4sS, Seattle and Portland, Ore.

SURDICK BROTHERS LIMITE0WESTERN ASSURANCE CO.
HEAD opriellt týftc«T*, ou-r. bRAnm mm

FIRE Abi.0 MARMIE tNSU-fqANCE
Privite Wim ti>. N« T»04 àtoMr*d, Toronté, Cb1cA9Qý

70&712 M>ard of TMde $UfIdInge'V*ttoouvere 8.0, VA*Oôùvlgn si-DC. PitmaEniroisi

-RICHARD, W.ý'VOUCRILAI ActWb W*ntad In Vancouver


