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A YEAR 0F GREAT AND UNPRECE-
DENTEb PROSPERITY.

The thirteenth Anuial -Meeting of the Ntorth
American Lifi was Iîeid et lthe IteatI oiffice, 22 ta 28
King St. We8t, Toto,îîî oit Tiutrsday, the 25t1î ot
.January, at wiîicl tiiere wasai large anti infliiential
atuudaîtce. Thte repotir shoiws tuaI 1893 watt it
muestscucceseful yeLir. Tue instîrancewxritlcnw'as lu

excess tif any itrexlotis year, xviie the lerînatitîns
showeîl i tecrease, an excellent feattire, ant i te
total anmaitt of inuirtunce int foîrce retucitei the laîrge

inîtount of $1.3,220),19,2. A stulstatl increase xvae
miade ini interest roceuilts, anti the amton receivedl
tram tîtat soutrce xvus mottre titan sttticient tii itîet
ail îieatb tatnt endoivîtietit ciaiîîîs, aicît îîayinelîts tti
anntuitatîts îhiîîiîg the year. A vey large adtditioîn
was muade tii the reseive andi sîurpluis fiintis, liiîg
over 538 lier tent. îtf thte viers incîttîe. The addi-
tion matie ttî the net suirplus oxceeîs titat if any'
former year, and aggi-egates the relatively large sutut
tif $29J7,062.2 1;

Stliiii-ý tel1 Ile11111 rÉ l' a il ligtinn I seutlilu I tandi

liiit sliii-el Il uuajueRiiaii 3g Cir r ut lluE
iller iii leu 301 Il, 1893.

Cash Iîîeîîîe ......... ............ .$ 182114 08
]Ixlienuiitîire (intclui iig dclii ciaitute,

endowienti, pirofits aund ail pay-
nients t liiicy-hliders>...ý. .. .... 216,792 15

Assets ......... ................. 1,703,43 39
Ileserve Fîuid ..... .. _..._........1319,,510 00)
Net Siirîiius fotr putiicy-huilers .... 2970O;2 261

Attiteil and foinil courrect.

WTîîalÀst CARLYLE,

Mtunaghîîg Directuir.

'l'lie repoirt of the ContIîting Actuary, MNr. W.
T. Staudeuxýeli kruiwtvi ae au it îinettautluurity, weîît

very fîîliy itîti o ic t o îti tif affaire tuf lthe Cuîîîîaîîy
anti ini tendieritig lui- ut îîgr: uilatit ne tii ail those cou-

ucleul wiIi, it fot lthe excellet poîiitiiil it hîad lit.
taiued, lie siateti Il watt gratifying ta him tii egain
repoirt thaI; the acîuiai atîtonnlite watt able lui aile.
catît tu investinexl plîicies înatuîring lu 1891, wat it
excems tif lthe estitîtaLteul recîtits ini tue booîk tif esti-
mates lnu tse luy the Citîatty'î agents. Hie ctunsid-
ered il a inalter tif encuragemuent Ibat ilteurers show-
cd sucb a mîarked tîreference fuir lte Comnîîuy's
twenly ycar investmteuit Plan tif iisturanco, as uniier
that fuirîn tif ineuirauce t evaB iikeiy lit mitre salis-
factory resîîits wuuu lie given tii pouiicy.itiidets titan
altucet oil any itthtr pilant oif insuraîlce, Iu concliu-
sion, lue statel ltaI lthe exicîielet coindition tif lte
Compuîany ant ijts ftuauiciai mnagemnent 15 an augîîry
of future strengîli, lîtused tupîî a bîusinîess that apt-
pears la b letuiîuientiy sàtisfacluiry in every detail
anti ri.qîirenient. 'flule Iîre.ldetî, Mr. Loin L.
lilaihuie, inniîviîîg te adotionî uit lte reporît, mae
un admîîirable atitrees. Ifo referredti u the exîraur-dinary tintînciel uisttîriuatncesï lu many ceuntries, anti
esîiecially inthe ueighbirig Jteîiuilic, anti celi il
was cauice fuir conugratulaetionu that ittr awu financiai
institutionîs î-ouiaiueul lu stch sîiend id conduuition,î and
that Ho uuany tif thit were shouwing stîct tuankeil
progreis, ce dîining sudh e lerioul of îleîtesihn.
lu the case tif lthe Noirth Aîueî-icaut Lite, lie utuîuîtedl
out thet lest y(ur bail lîceithe ituutet succesi.fi in
the Comtîn.y's history, anti mtade a co i luenictn wî th
the standuing five years agit anti et the cuse of 1893.
The urogress tiîring that shortI perioti of tinue heu
had becu cîumetinîg reîuuarkabie, four instance lthe
ass have itîcreeseti ly 151 puer cent., the inlîrance
iu foirce lîy sixty-Heveu lier cent., tue cash inconuie iuy
seventy-five per cent. tundi lte eturpuwt iii whiclî te
Policy-htiiders are uitist itîteresteul, lias matie the
wuînîerfui increasti of 481 lier cenît. Iu dawing ait.
teutiîttuli thie gretut inuteas, iti surplus the luresi.
dent pîtintel out tuaI the aim was tii make il a îuulicy-
hoiderti ciinany, tanu friu lthe neetîlte tbey heul ai-
reauly luaiti îuîicy-hoîlthers, il was teit thuey heil suc-
ecesieu in îiug tii, anti utitreuiver, frutiu the posi-
tiomn etteiîe huY tIti tuttiuany, lucre wee nto reastut
why it coîuld nol (Io as weil fuir ils îîolicyv-huîluers, if
flot; better, titan auy uith r ciîîîtuy 'lu iiiuîttrate

tihis .he poinleul ou tuaI lieNth Autucnican Lite
during lthe tast year bail put lîy tut ils recerve and
suirîthus fltty-eigltt per cent, tif ite inconiîe, svhcreas
froint he figures obtitinalile trutît the List fciai re-
ports, there watt noi Anierica tir Canathian Comîpany
who had been able to shiow the like recuit of sau'in(,
lu one yea-. The camiienies incided lu Ibis cotun
parieutu were lte ieeding Aincrican Coîtpanice dinug
business lu tbis cou.utry.

I'resitleut Blaikie, lu ctmcludiug hie speech, im-
presd uripun hlie hearere thc fact that notiitstand-
ing the large increase lu buseiness, Il bail al been
accomuulishteti et a reuclioîu lu the ratio cf exhîcuse,
which le lu strong coîttrast tii stand of the large com-'
panies, whoîse exîx-nscc instead of iuhawing any re-
duiction show a great increase, ail of wbicb is detri-
meutl ta the îîoiicy-buîiders. Vice-President, Hou.
G. W. Allen, lu secoudiug the resolution, said Pce fuiiy
concurred in tPe able reinanks cf tbe presideul as
te, the great itrogress and succesa ut lthe Nortb Amer.
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ican Life. lie said titat hie feit îîroud intieed tîtat
they had succeeded in building up such a eticcesefui
institution as the North American Life. He refer-
red lu very kind ternis to the late lantented Presi-
tient, the Itou. Aiex. MaeKeuzie, anti told those

tîresent hoxv, aithough the deceased gentleman was
,f late ini feele licaltit, lie freely gave lthe Comîpany
the ternefit of lus great abiiity and excellent jutti-
tment.

On the moîtiotn tof scontîd V ice I 'resident, .J. X.
Kerr, Q.(X, sectiîded lty WVit. Ltent, t h~Cte
allocation tif proifits to itailcies lu the investment
clatis niaturing in 1891, a., teîortî.d by the Consuit-
ing Actutîry, watt adtjtted.

Mr. JTames Scott, Mercliant, and Ilirectar of theDonio tn Btank, ini itutiviîg a re.soloititi of thanks
ta the Cîtîtw any'-i aitîliîur, xvliclt was secon led I)y
Mur. Jofn l)ryuaii, I iructtti ttf the Traidert' itank,
tit thaI lie iad gl' Cii a grea t tieal otf lttne aînd aI-

tentitn tn lth lii ' nt aiy 's iiiveî,tîîeiits, andti l at
the clttse tof lthe yetîr mnatie a carefîti invetigatioin

tof tue staine. B-e foundl Ihat ail the iîixeslinenls xvere
matie on a intit cottiervaliv c las, thaI the iîtereeIt
watt weli 1îaid, anîd, mntreoxcu-, lie tlid liot ,,e thaI
there waî, any likelihîoîl of lthe Citîtpaitytsinvest-
ineits resultiîig ini any hies. He uîtentitîned tbaI
the anî,unt of oulittanding initerest xvas sntall, lu
tact il only averaged about ti' f onc pîer cent. ttf lthe
ttotal casli invesîtyents of the Comany, anti wlien
citînîared xvili itiier titiancial instlitution,, il wttuld
lie ftiiiud tuaI titis xvaq an exceediîigly favtîiraltle
siwing, anti fuiiy dentunstrated wlîat lie said atq

ti the excellent iiîxestmieîits hlid îy lte Comîîpany.
Tue ilit le v. Itistui 1  Caititit cl, inii ttviiig a

vote of thaitîs to the Direcîturs, tItticers, Agents,
etc., said tîtat lie watt one of the oldest poîlicy-hlîtlt-
ers lu the Cotmipany, lu tact lie Iteit ainiost> ail his
insuralîce ini the Nothi Ainenican Life, aiti liiig
bieet sîtnewlîat intiniateiy corînecteti wil ilsï wtrlç-
ing aîîd lcntwing xveii the lucide mianagemienit tif
it, ,taid il attturt.ed hit very ittîci lleastire it hîeing
tresent aud lîeaning teslimnîny tt the great care

anti ekili titat has aiways beeui shitwn lu theniautage-
ment of the Comany.

Hon. S. C. tliggi, Q..,-ecinded the ntiont,
and in dtiig toiti :t

"When tîtitge are weil it ii iterhaîts weli tii re-
mîain qutiet. It is lierîtaîs as git ila testiniîîny as 1

cîttlîl give tif iny satisfactioin, yet if îny exptresslion
lu wards le ieedt 1 tutt glati ttt supptur tue resitit-
tutu, for if aiiything cen luleasil, a îîîicy-hlîîlîer it le
lii kuîîw thtut lus investmenl is a giotl tile, tuaI
everylhing pertaining toii t le cipuî lthe soundeet
and most ectinicai basis, anti fron the repotîr
wiîich 1 have lîcart li îay, 1 atît satislieti that the

Comîîpaniy la cîînîucteîl ulitn tituse sîuînd btusiness

ît)rinciuîles whlcii etialle a îîîuicy.httiler tii sieelt t-asy,
kîiin g lthaI if he neyer wakes up the aiinount of

his insurance wii be pîelî tut lus fanîiiy at an.y rate.
L'erhtuîî that ouglît tii be enotigh lui say abotut any
investuient, but 1 tlîinI titat the energy xvitlî whiclî
the directore bave etînluictei the buseiness tof the
Coîmpany and thte fille shitwing that lhey have tmadie
in Iteir surplus shîîîld give courtage ta ail tîteir
agents anti friands andî hic a great inîluceuient lii

abthers tii fîîliîw îîîy examîde anti take as large a
îîulicy as tlîey cati lu this Cttmlîiuy."

Hearty xtes uif tlîenks were tentîereti the boardi,
tîflicere anti agets tif lthe tCompnluy, tatt at a subh
seuient îîîeeting tf lte îîewiy electel botardl, MNr.
*John L. Blaikie ivas unaniîtusly re-electeti Pre-
sident, anti flut. G. W. Alian anti .J. K. Kerr, Q.C.,
Vice-1're4itients.

CANADA PERMANENT LOAN AND)
SAVINGS COMPANY.

ANNUI.A, MEETING.

Tue tirty-ith animaua genvrai Meetintg tif
8 htrehttiluers tif thie Coattîuny wau ho] d til

Wedîtcsduy, the 7tlî hiît. , in ilie Cîtîtîptny's
t flice builitiitgs, Totronto street, tlie I'esideîit,
J1. Hlerbert Mesîtu, Est1 ., in the citait.

Tue repaît tif thie Dirt'ctiîrs fir the year
1893 lsans fiullowxs:

lu lireselifilîgi thîe stateitietts antd tuuditors'
repotrt tif the buis s andt liîueîîcial priiceed-
ings tif ie jiast year, tue Directitrs have mîîch
satisfactioin ini hein(, abile lii record thei coîtinî-
ued lirospeî'ity and sîtîtîtt condiitioni of the

Coautny.
A ltarge piropourtion tif the Ctipeîy's dle-

bentîtres whicli becaitie dite duritig the year
xvere rerwecu, anti tîttse jîreseitteu foîr pay-
ment würe rieplaI;ced by utthers beaiitg a stîtîe.
what, lower rate of interest and by Slerliîig
Debenlure Stock. The total issue of this sttock

nt)w aiunîts ta £200,000 ($9î3,333), a, silm
whieiî the Directors tIo flot cotiside- it advis-
table ta iîîcreuse et present.

The icîterest anîd iiîstaimniîts of ptrinîcipal
faliing duinoan mortguge loauîs have on the
whale beeuî well net, altlîaugh in aitme locali.
tics rnnch indulgence fias been required. The
tata] receipîs on marÉgagresatnd allier securities
duriug lthe yeer reached lue sunti af $2, 748,195,
and the sum lent aggregîuîed $1,922,279.

s Fi : 1.01h, 1894

Tw t hitif yeaiy Dividends on~ the CePItjl
Stock were declarcd amounting t, elev'eiî
o)iie-hitlf per cent. in additian t'O payiiig the 0
coule tax' of S>4,812 thereoni.

The I{eserve Fund remnains at
The Contingent Fund of $104,753 is 9iiiPy
suflicient for thLe pur-poses for Nvlich il

foîiid cd.
The 1 cailn poîvet of the Coutpiii

ijuite cqîial to the ;tverage of pi oviotisY
but friti causcs referred to in the las tilt 5 i

report tati stili in o1 tt'ttïti0i thle net jtrobo

appar lesse thita they xvere iii the yeairP 3
fing. 'r'ie actuati i s sustttjtteil on thei l

tion of secîtrities was very tiit, but l'the>
side.ratin oi tf tue oeneral depressiol lai
vtiie in both urbati and agrictu or1'al tàt 

in O)ntario as weil as il 1%1axîjtob .l îit
N( rtltxvcst Turritoties,tite Boa;rc il Leil tg""

to trefratin froin citariiin interest on jol9
in defauit and also ini sonte cases to
thle sinus standiingo aiii et ti tii. Thuis C1s
vatite îoicy xv-iii inat prex nt Hile Ciilip!y
fri it caigit g 111 anid eoileet iîg its fli] .Cli

Sholdtl as ',it hotqed, a rex ixai t pke 1lace 11t the

Ai el i s jesectfuliy stbnitlitd.

lîreîidlit

iiOt IT ANI) L09t.

[iterest on1 deîîosits, tietentures anîd 9
beuture stock ....._ ..... . ..

Divicîids oit capital Ft ock.S23¶t,ti)o0 to0
Municipal tax oti tltviicnds .... i,s[29 ' 03') j

Citit uf mtanagemienît, salaries, ilirectri
ullowances, inspîectioni, etc_ îtîciuif7155
itraticit oilices _ý .............. 1ý......

Charges on nîoîiey iîorrow ,eui and lint .~ 70i
Contingenit fuitd, Decelliber 31t, tii. 4,>

(auutngeîît funîl, ,Jîîîtttry Lit, l8is ....t...
Interest on iuortgages, debeunres, rentais, 601 îl80

etc .......... ............. ............... -.

libIi'Urarl ofl AIý andiuilIlihiltI

LiAititiTES TO TUE t'UltLtC.
Depoaits sud initerest .... t....9,0211,439 t;3
Debentures t.t1,105,081 sterl-

intg) and intereBt ....... 9,413,337 37
Debeuittires-eurrency -and

initerett.. ................... 3-5.205 33
Debenturo stock tr:200,000o

sterling).....>................ 973,333 33
Sundry accounts............... 69ý5 61 4 011

$ 7,14

LIA13tLITIES5 TO SLtARECtOLD)EilS.

Capital stock paid up ..... $2000000o 00
Capuital stock ($3,000,0M0 20

per cent. paid.............. 600000 00 1001

Rzeserve funîd .................. 1,450,000 (00
Contingent fondl........... .. 104,753 (08 1'-,4753

Divideidas unclaimed .. s.... a 20
O7tli dividenti............... 13,0o00 0 3

A t.SLTS.

Mortgages on real estate ..... $11,421 >0 27
Mortgages on othier seuri- 102 9

Miuiciltal debeîîttire,,_. -

Coiuîaity's office bliding ... ~
Iteal property .............
Accrued rentaIs .......
Cashl on haud .................... 300 68t
Cash in batiks.............173>501 75 3 9

GRO. FI.

We, the uoders3ignedl, beg to report tItt)OX0
made tlie usîtal tlînrtugiî examinatin pf tlhe es
the Canada Permanent Loan and gaviOgs c0.el o
for the year ending ttist December, 1893, aLI' co
certify that the above statements alrc strictîf
and iu accordance tlîerewith.

T. E. ltEItlt.LEY SMITIL 4udie""
.HENRY BARBER,

Toronto, Jaii. 21, 1824.

The report of the Directors VKI., llk
rnousiy adopted, as also Were vaote-3Of5 l I
to the Presidejit, Directors, Oflicers WtiI tff
of the Comnpanty. The retiring 19rjr b
Melissrs. Edwaril Hoo 1îer, A. M.I * SIitiî, WeO

1'ýI. Burgess anvd Willianm G. Goodleih50

iianiînously r lcei
At a suhisequent mneeting tif the

Messrs. J. Herbert Mason and Edwftrd 1ifO
were respectively re-elected to Che(
of President ami Vice-Presideîît.


