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risen, and four show no change. The decline
is most marked in cotton, sugar. tin, indigo,
and wool, while a rise is recorded in tirnber,
wheat, and butchers' meat.

TWELvE years ago Martin Somers, a British
Army pensioner, opened a hotel in Sullivan.
From there he went to Chatsworth, thence to
Eugenia. At present he is located at Fiesher-
ton, where he and his wife make an assignment.
-- Foster & Bro-, forantimberof years dealers
in hats, caps, etc., in St. Catharines, are
in trouble. They probably knew more about
horseflesh (one of the brothers keeps a livery)
than they did about hats, and their assignment
in both concerns is the less surprising -- The
bailiff is in possession of the hotel premises of
Edwin Gordon, in Hamilton, and he is reported
to have left a number of creditors in the lurch.
-A bailiff has also seizel the boot and shoe

stock of 1). Lowry, anrd his precise location is
not now known.--No less than seven farmers
have assigned during the week in this province.

THE AUSTRALIAN FINANCIAL CRISIS

One uses no exaggerated language in saving
that the address delivered last week before the
Ontario Institute of Accountants by Ir. Wilton
C. Eddis, late district inspector of the Austra-
lian Joint Stock Bank, Sydney, was a rare treat
to such as w\ished to be informed in a concise
manner of the causes of the Australian financial
crisis of 1893. It was quickly made known on
the evening in question that the speaker had
something worth while to say, and he said it in
a way that was not only instructive but enter-
taining. Mushroom growth, a land boom and
overgrown land companies, lending on lands by
banks, absentee landlords, excessive rates for
money, in fact lavish borrowing, lavish lending
or overtrading, with the evils that follow in their
train--these brought about the Australian trou-
bles. Overborrowing was, in fact, in the opinion
of the speaker, at the root of the disasters of that
island continent. But in the midst of it all,
said he, some persons wondered if the feverish
activity could last, "if, in the new lands of the
Antipodes, the old traditions could be reversed,
and that there could be any real solidity with-
out hard work in this wonderful growth."
After an introductory word of admiration for
the banking system of Canada and for the man-
ner in which her banks have been conducted,
Mr. Eddis went on to describe the crisis of 1893.
the extracts we have made from this instructive
address will be found on page 847
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ANSWERS TO CORRESPONDENTS,

Bavtx CLERK, Winnipeg.-There is a move-
ment in the United States to abolish days of
grace on notes. Several States, notabiy Wis-
consin and Vermont, have abolished them al-
readv. In New York State they are to be done

axway with after 1st January next
S.S., St. Thomas.-We co not ansver such

questions in this column. Apply to a Montreal
notary or broker.

J.S.B., Stratford.-(1) Write to the advertis-
ing department. (2) Yours is not an exceptional
case. It is the same everywhere. People should
spend less money because they are making less.
You will not improve your position by going
away.

H. Mcl.It is probably true that xwe do not
think enough about our own economies and in-
dividual responsibilities in times of financial
distress. In Charles Dudley Warner's latest
storv, " The Golden House," in its commercial
aspects his best, the general financial condition
is made sponsor for the laxity or speculative
folly of many a man. "Some attributed it the

general financial condition) to want of con-
fidence, others to the tariff, others to the action
of this or that political party, others t over-

production, others to silver, others to English
capitalists withdrawing their investments. It
could all be accounted for without referring to
the fact that most of the individual sufferers,
like Jack Delancey, owed nore than theyoutt old

pay,' Again, with respect to the monetary
solidarity of the city, "No one flies a kite in
Wall street that sotne one in Rivington street
docs not in consequence have to go without his
dinner."

Debentures.
Municipal, Governnent and Railway Bonds bought

id sold.

Can always supply bonds suitable for deposit with
Dominion Goverriment.

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or ot uargin, and carried at the lowest rates of
tmterest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TEiLEPHONE 915 24 Toronto Street.

FOR SALE, EXCHANGE OR TO LET for teri
of year---brick store, nearly opposite new post-

oitIce ; very profitable cash business, dry goods, cloth-
îeg, etc.,1a b n lotn e during past 12 years ; no better
CItiiing for active cash trade. JOHN FRASER, Box
4s, Petroiea, Ont.

T. G.FOSTER & CO.
Canadas Largesi 14, 16
Wholesale KIng St. East,
\Varehouse o o Toronto

Frst in the Fiel1d
PressUr (Witli the earliest importations direct from&PVCCum U N E leading foreign imanufacturers.

Hanîcock Inspirators,.
Marine P Sfety Val- The Newest Pattern@ In Carpets

es(governmenclt pat-

Toitipson Steamo En- The Newest Fashions in
gite Indicat'r.

Steamistes
Sight Feed & Cylinder. The Newest Designs in
Grease and Oil (Cup1s. iC r a n

Pateted 1893. One-Handle Inspirators
SteaIfftters'1893

Pl«mbers. Brass CoodsNER
Wholesale Dealers in Malleable and Cast Iron
'ittings. Wrought Iron Pipe, in. to 8 in., kept Canada's Largest Wholesale Carpet
in tock. \Varehouse.

RPSend for Prices 14, 16 King Street East, Toronto.

-She held herself so still to catch what he
was muttering in his dreams that she hardly
breathed. "Mary--." " That's me," she
thought to herself, as there was no occasion for
her to think of anvone else. " Mary must have
that new wrap, even though I do have to take it
out of the bookkeeper's salary. It is too bad,
too. He is the only support of a widowed
mother." All was still again. She lay there
and thought some more. "He's just as mean as
he can be," she murmured. "I don't believe he
was asleep at all."-Indianapolis yournal.

MAILING CASES
We beg to notify the trade that we have been ap-

pointed sole agents in Canada for the Unitcd States
Mailing Case Co. and the Boston Mailii g Case Co.
These two companies control ail the mailing case
patents. By the use of tiese cases you can send samn-
ples of liquids through the mail. Circulars giving full
particulars sent on application.

Calvert & Company,
Toronto and Montreal.

Situation Wanted.

A young womoan desires situation as stenographer and
typewriter. Is careful and hiasi had consideraie experi-
ence. Can furnish splendid testinonials. Address,

MISS L.,
Box 459, Toronto, Ont.

Do you Drive
Or is your competitor driving st-o hiardthat
youthink (of vacating your front seat and mioving 0
to the rear ? If you are an anxiotns, wide-awake
puisier, vrite us for the best line (f aivertising *
trade bringing nove i i Canada. Will be con-

* fined to one buyer in cach business. First conte, *first served.

MERCHANTS IMPORT CO.
2* Melinda St., Toronto.

.... ..... e * ee se el

F. F. McARTHUR
& Co.

All kinds of Produce On11 ISSION
bought or sold on c MERCHANTS
commssion.

22 FRONTST. EAST, TORONTO.

E UREKA Inproved Fire King Extinguisher,
(Untderwriter's standard), absolutely the only reli-

able fire extinguistier; nothing equai to it tmade ; also
the Babcock Fire Extitiguisher ; prices on application
Morrison Duplex Standard Chemîical Fir Engines.
FIRE EXTINGUISHER MFG. CO., 161 Church St.,
Toronto.

Philip ToddW1°Ag-nt for Arpad Haraszthy &rTille and C.Clg da Vns;P cS '* Kenzie & Co. Liverpool ScotchSpirit whiskies; Esteban Go-
Broker tuez Spain herries ;John Bott

(Walkerville, Ont.), Malt Stout.
Tclephone 1708. 79 Yonge St., Toronto.

WHOLESALE STATIONERS

Paper and Envelope

\r ou n iopeFactories.

29 Wellington Street West, Toronto.

Headquarters

For Printers' Supplies

Being Manufacturers, we are enabled to s "'ithe
trade at lowest possible pric s.

A full and complete line of Stationery and Station-
ers' Novelties.

Many specialties kept In stock, samples I whici!
will bea cheerfully submittzd.

Write us before placing your orders elsewhere-
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