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NANAIMO HAS MANY ADVANTAGES

: N .
3 tri:ll. Resources are  Valuable—City is Central Dis-
ting Point and Possesses Up-to-date Utilities

(Special Correspondence.)
Nanaimo, B.C., June 2nd.

A
Visitg \gl,fc to the Pacific Coast is not complete unless one
hmbﬁf miﬁﬂVer Island, with its large coal-fields, fisheries,
enery, ﬁshsi;1 wealth of raw materials of all kinds; and
B, ° °0d hunting.
the Straits ea%vmg the city of Vancouver, one will sail across
€ Cit0 Georgia and pass into Nanaimo Harbor, :
;XCellent haybof Nanaimo, which slopes gradually from this
¢t aboy, Ibor to the foot of Mount Benson, which is 3,341
a dlstributilslea'level’ holds a most strategic position, both as
i & and manufacturing point. ;
n ,Ve{ Island_ was discovered by Juan de Fuca 1n
the tw7;,‘7b Captain James Cook roughly surveyed 1tS
Britis, (. more fully explored and circumnavigated by

Span;atish Com : h
1sh | mander, Captain George Vancouver and the
! Ql.laéll’ac duri b 5 de la Bodego
€ Islap Uring the years 1790-91-92. [Excepting thal;t;;s;

0 .
Mmander, Senor Don Juan Francisco

th
In 184 Was first occupi )
3y W : cupied by the Hudson’s Bay 1

L ; :xﬁ? In 1852 built a bastion where Nanaimo 1S DOW
pYs one of which still stands on the shores of Commercial
R oastthe most historic landmarks on the whole of the
th: City of } The settlement gradually grew, unti] in 1874
o 0St iy anaimo was incorporated, but while this was
Q:Q.ﬁC. 0a Portant port on the inland passage to Northern

Dlibje o °t Points, the city for years did not show any per-
fa However, as the inland distribution and
t

Mace 0 )
:l“l? A tai‘;zg‘g Interests gradually increased, the city CV&““‘;
iy, SPeroyg Its present enviable position as one of the mos
Uy cemresa'in » at the same time, one of the most conserva-
0 British Columbia.

| mj :
At ghg,a“d Fisheries.
:ﬂ .minea;nalmo are situated the largest and best e_qulpped
m-w.‘n OpeIW.eSt of the Rocky Mountains. Four mines 3r1?‘
Nlt!xh ong ation having an annual capacity of one and a ha
‘!rnd““l’e oftons’ which will be further increased by an €
as el ¢ nearly $1,000,000 now being made by the West-
of ‘Th Ompa)ny in opening up a new shaft, to be }E.nqwn
thi a’&‘eeserve Mine,’” and which will call for the services
B e m.mum}?el, additiona]l wage-earners. It is hopetd
the ;€ ¢ e will be in operation by the end of July next.
Wi Drosp;_t.inSlVe fisheries are also an important fg,ctor_n;
luch are 'ty of the city, especially the herring fisherie
P annumumlshmg employment to over nine hun red men,
headditiony produce a catch valued at half a million dollars.
8, ,Clamsm herring, salmon, cod, halibut, flounders, 0¥~
‘lhie by fa“d mixed fish are caught in
- byeled o ?h the herring catch is put up in
fipey 8 Dract? Orient, especially to Kobe and
s in lcally being sold as bait to the
ln()rthern
of 2 the iy waters. : .
Sk & Mediate vicinity of Nanaimo the hig
Qp. s timy and shale lies in large quantities,
Am:C.lty, an?i three brick-yards are working 10, S
Tican o Degotiations are being carried on with adallgr
dng . moncem for the establishment of a million 0 e
glal@danutfaqure the finest grade of pressed brick, t
. ttery,
ﬁt;,auyber Mmills and factories using wood as
moh.ber Inilla Y a large part in the industrial 1if
hlg g o lars’ sash and door factories, and a bo
g °‘_7ertim 8e number of men are at the present
ew;s“icte to keep up with the demand from the Sur
B
: ctﬁ"e?, tcl;“' Mines, lumber mills, fisheries, sash amdoggce’;
teg s'vciga Aning factories, breweries, brick-yards, P o
L) 5 the br factories, and other smaller industries, Nana or
50,000. enefit of a monthly payroll of. considerably ©

large quamtmeS-
dry salt and
Nagasaki, the
halibut fishing

hest qualigy

2 raw material
e of the ity
x factory em-
t time work-
round-

Ip
Yoy To th?:;? of Vancouver Island.
imgslan distributor Nanaimo is really the he et
< OUvey . >¢I0g only 33 miles from and-dlrectlyv\zlcewr»ia,
Oty & Dat ) miles from and directly north ofh s
err, th ura] distributing point for the tourist, t ‘e e
. € business man, the prospector and the.

heart of Vancou:

oy :

e Te : ! .

R gl,les Dort from the city 'engi'neet ShOW_S that Na_nall{lroeel::;

leg of Concrete sidewalks and one mile of _paV}f{1 S | ser-

1 '3%1‘350 Sewers and water pipes with 1,800 mdl"‘d:ain e
: }he 8 th 2900 wil] be spentduring the coming seaso

3 em-
!Sn,oézte.pea Water-mains and extending -the present Sy:fiing
%&\ foryle;s have already voted in favOl;i Oiﬁsp‘flectric
E = Syste, otor -fire-fighting apparatus anThree miles of

covering all parts of the city.
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paved streets will be laid during the coming summer at a cost
of mearly $300,000, and a new steel bridge is under consid-
eration, which it is estimated will cost in the neighborhood
of $25,000.

The building permits for the month of March, when com-
pared with the figures of the same month of 1912, show a
large increase; the customs collections of the fiscal year end-
ing March 31st at the port of Nanaimo, show an increase over
the previous year of 20%; the coast-wise shipping is also
growing, the number of vessels entering the harbor during
the past year being 2,528, the outgoing coast-wise vessels
numbered 2,424; the foreign shipping both in and out also
showed large increases.
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(& CONSUMERS’ GAS COMPANY TO SELL
STOCK

By Auction—Standard Bank Will Increase Capital—
Hamilton Provident Stock Issue

Four important concerns are making increases in their
capital and the shareholders in each case will take up the
new stock. They are as follows:—

Montreal Light, Heat and Power Company....... $5,000,000
Standard Bank ......ccecieiiiiiiiiiiiiniian, : 500,000
Hamilton Provident and Loan Company.... ..... 200,000
Consumers’ Gas Company ...........cocoiuienen. 515,500

Shareholders of the Standard Bank of record on June
25th will be given an opportunity to subscribe for $500.000
worth of new stock at a premium of one hundred per cent.
The present market price is 219. The authorized capital ot
the bank is $5,000,000, and the subscribed is $2,500,000. The
new issue will bring the paid-up capital to $3,000,000.

As forecasted in The Monetary Times, the Montreal
Light, Heat and Power Company have authorized an in-
crease in the capital stock from $17,000,000 to $22,000,000
of which $1,700,000 is to be allotted to shareholders at pnr'
in the ratio of 1 to 10. Following. the policy of other big
corporations the shareholders decided to allow officers and
employees to subscribe for stock at par to the extent of
$100,000. The increase in capital stock was made to meet
the cost of extension of works, etc.

Balance of lIssue.

The Hamilton Provident and Loan Society is offering
to shareholders the balance of the new issue of capital stock
authorized in March, 1011, amounting to $200,000. The
stock is issued at a premium of $4 per share, and the
amount called and to be paid is $20 per share, together with
the premium; payments $14 on July 3rd and $10 on October
3rd. The capital of the company is at present $1,000.000
of fully-paid stock and 8,000 shares of 20-per-cent.-paid
stock, or $160,000, a total of $1,160,000.

To Sell by Auction,

The Consumers’ Gas Company will offer for sale by
auction on June 26th 10,310 shares of the capital stock.
The par value of the shares is $s0.

The conditions of sale provide, amongst other things
that the stock will be offered in lots of 10 shares each, sub.
ject to a reservcd_bld; that 20 per cent. of the purchase
money shall be paid down at the time of sale, and the bal-
ance in four equal consecutive monthly instalments, the first
of which shall be paid one calendar month from the date
of sale; that the purchaser may pay the whole of the pur-
chase money at the time of sale, and may pay all or any
of the deferred instalments before the same fall due; that
every share sold shall, in proportion to the amount from
time to time paid thereon, and from the date or respective
dates such payment or payments shall have been made,
participate in all dividends declared after the date of sale;
and that the purchaser shall at the time of sale sign an
agreement for the completion of the purchase.
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DEBENTURES AWARDED

Birch Hills. gask.—$10.000 6 per cent. 20 instalments to
Flood Land Company, Regina. .

porval, Que.—$200.000 5 per cent. 40 years to Sun Life
Assurance Company, Montreal.

Russell Townhip, ont.—$10.000 5 per cent. 20 vears to
Messrs. Brent Noxon & Companv.

Prairie Rose R.M.. Sask.—ﬁ_;:,qoo 5 Per Cont. o0 veoe s
Messrs. O’Hara & Company, Winnipeg.



