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(Continued froma Page 78o). a new' board rooflx is also being provided .. * I5
ing for occupation of the head office in the first floor. l a ltu i LI
stafif, and to increase the- vault roorn. 1The director b are dîsappoitda flo t a ar'NU

The directors beîng prohibited by law being able to receive the shareholders - Assurace C
fromn allotting fractions of shares, and 'there to-day, but the delays incident to rAtablih" 85. "V

having a balance of fifty-one shares left, the construction of1 al modern strong rooxu jo eiltiCnd a alIma

after the last allotment, decided, in May for the custody of money and securities, = ,oNTEtALom VI o f inulII
last, to seli the saine. Tenders were ask- and the reuxodelling of the first floor ari

ed for by advertîsernent, and the price the entrance thereto, have been such that Itu......

realized was at the rate of $zo3.25 uer it will flot be possible to have the work 14,930,C4

share, the extra premium over the rate of completed before tfhe end of the month. Lo ats Absolute seOurity.

allotmenit ($1,440,75), being included in You will notice that there is an increase unondionlw pdlloles.

the profits of the year. in the batik prerniSeS account of $2o,oo0, caim seul i. ddIiUOy au proof of dusth

SThe usuai inspections of the offices of and thîs, after charging the business of No dolay.

tÈe batik have been mrade during the yiear. tht year with over twenty-one thousand HUTTON BALFOUR, D. M. McG0UN,

Tht officers of the banik have perforni- dollars. 
scei n

cd the various duties assigned to thern The polîcy of the dimectors is to keep CHAS. RUNTER, Chiot Auig Ontaio.

te tht satisfaction of the directors. ibis account down to the lowest possible

Ail of. Whîch is respectfully submitted. aveui bunce maypae where we LvrolaaLnO i
CXARLES MAGEE, haebace tint ayt ban itroladL dnadGa

President. jsuitable premîises without building for gff$tp)jg COUPARY

THE PRESIDENT'S ADDRESS. ourselves. The shareholders may rest as- Aval,I1bIAsses- . ......-..........81,L,

The resient Mr.Mage, ten sid:sured, however, that the bank premises, IV81I~B11Csd......

1 amn glad to ste sucb a large represen- vale,figsadfrtre re od

tatïon of the shareholders prescrit to-day, vlefor the amount at the debit of the *nuuranoos acceptud nt l@we

but 1 regret te learn that Mr. Alexander Busilnesthot th oiin~Ourrent Rat«

Fraser-is not welI enough to be here. quite active, and as most of the provinces JO.B. REED, 1 6 ýn og Stroet. Torc

Thereort wic ha jst ee pe have been bîessed with magnificent bar- G.F .SJH~~Agenlt frDmMn

sented and read, is ont which 1 amn sure v~ests, I tiave no doubt this actîvity wili ____________________

wila he considered satisfactory by the continue for somte time longer, but sooner

sairehldes, s i i th bet o th ninyor later a reaction will corne. Already

good showinigs tht bjatk hias made. The

net eariigs are $78,406.09 greater than financial dep ressioti exists in Germnany''

last yeam, or neamly four per cent., wihand to a lesser extent in other European

shos tat n cmmo wih al h oh countries. Cotton, woolen,am tr

shos tat n cmrnn ith ail the oter j nanufacturitig industries in the United

baniks we have particied State thd genn resfeig r L' L N O
eral acivit>' in business and prosperît>' ofSae n Gmayaesufmn

tht aunmy.o'.er-prodîuction, and attempts are heing

the oncry.ei eois saot$, made to find a market for the surplus .in

oç,adi as$0.0.The increaseindpst saot$0- Great Britain, Canada and other countries L N A H R
iii circulation is small, onîy $rices. Thbuut îl eta

this brugtls to the legal limit, and somne of u il n atre a

joriy o thechatciller have to close, or work shorter F
together withi the maoit ofn tuhe icar- h
ered batiks we have. bee muchPANG inCO'l-

ventienced b>' our circulation being me- Quite a factor in the prosperous con-

stricted to the amount of tht paidi-up dition of our farmers during tht past two

capital. There are onlly thmee banks in, years bas been the large amouint paid to

the Dominion thaut have mnuch reserve o hxifrhoss aoas n te

circulation. Under tht preserit law, the prodiicts b>' the British Goverrimient for

osrly relief the batiks cati get is by in- sl;ipme,.nt direct to South Af ica. When_________________

crcasing their capital, and this in rnost pea'ce 1a restored (and it cannot bie long IESTABLISHE!> A.D>. iVU
delayed now), this demiand will probabi>'v

cases is not necessary, as tht amount of ae.adteosofhtmrtb ei-ElllNE

balxking capital is generaliy believed t0 ously feit for a tinte. In view of he

be sufficient for tht wants of the country. pIbiîlte, hJLic f ordietr
If the batiks are to fuifil their mission is tobclîtîts te nic o yourecgtors IIl L0 3

ini the future, as they have dont in theth e itonso ebatie nd t to s rnHadOfiehCnd'ench onr

past, ami provide for tht periodicai and tht positiforn f hange in thae mayiin U IL Af. Cai ni t, ma ne.

rieessry xpasin o th cur hav e of business wi tht future mnay de-
move the crops, tht Bank Act will aevootdsr en htotsae

te be anxended and tht batiks allowetl to eo o r deen be o gting thr hr Total FSSnIS. $20f-

incrçase their issue of notes btyond the h.olders nas dependl upn ettiof her- FR IKacpt icortrts

amnounit of their paid-up capital, either 1,y dividd as rglri>ns pms fdero-y.t~~ Toot~ Ag res ae

aliowing then te issue up to sa>', 5o p- 1 dion s hinkî r er sfr ety..Bue a n 19 AWelntnStet

cent. of their rest, or by their deposititlg 1mk doi notthnk itcm art for m te to - SreE

witli the Governmtflt interest-beariflg nuîîk and furthcn comt uponl cuttr __________________

bords for the amount of tht over-issuei. cite an w ollowigîe for tsua ustin, f W LIGT NM T
One thing, howevem, is certain; relief will urnestill bea givn f tht puttingo! ELIGTN LTUI
have ta be given, and it will rest with tht presciflht a ny o!ir tht ashambeoe rs

Bankers' Association to suggest te tht preset ad iro te asr eor mov-

Fintnet meanst 0fa n tht difficuletY Mm. C. B. Powell. M.L.A., said: "Bt- Pire Insura c 4
the bseetu'ity afforde tn tht hofclder.0 fore-the resolutioti is put ta the meeting, ELbihdI

Th e notes ief a rtred t akthe d r o I would lice to say that a riiner bas been Bnes s dos on te Cah anld Ftet.iim N

voluntat>' crecitor-is so perfect abmoad aGEnsoeGo thtMAN Esq.,ldi~ esidan

there can be no danger in allowing thet o activel>' connecttd with the maniage- JOHNG DAVID*X'SON, Lmj, Se

barks tht nectssary facilities under pr-ment of the bank, that ini vitw of the te& a1Ome, Quelpsh, out.

per safeguards ta furnish cuirrtncy suff gcod sfiowing for somie yeams and the ________________

cient ta meet the wants o f tht public in 1 lgnmfcent increas in t li tarnigs now ýThe NodhIiri Lita Assuranci
times of g>reat business activit>'. 11)ite . is h aeo dt taen

Last year T re!erred ta tht iipmave d wouild be increased at no distan~t te
faclittsf~rth trnsatin o bsinss10 per cent. 1 woluld lie ta asia, tt,, Cagi ve tht bet klnd cf policy fc

at mati> of our branche.-. Silice then, dit ectors if this is likel>' to take Plc"

tht office ai Hullilias been compltted and Mr. J. G. Whyte said that he wotild A CHRISMAS F1
occupied- A new office ai Bracebridgt like te kn 'ow if there was any reasen .... rtfopaiuasab

will be rtady for occupation before tht why thé banks should net be allowed ta rt o prior ~

end of the month, and at Parry Sound circulate thtir own bis against a pro- Its - Adjusteit - Incarne-

wr epect the new batik building te be portioni of their test actetit, as Weil as Its - e Cobato LV

flishtd b>' the Ist o! May' next. agaist the capital.

The growth of aur local business has Tht presiderit repiied te Mr-. Wihytt, Its - Guaranteed 5 per cent

been such that tht directors weme eblig1ed saying that at present tht law did not Its - SixIyY ear Aflw.ilty

te previde quarters for tht head office admit any circulation beyond tht amount -O

staff upstairs, and as this roomt that wt o! capital, but that hie saw no goed re-TO

ar now meeting in will be mecquired fer son w)»' the proportion of thse rtserve JOHN MILNE,

thse accoînînadatin cf tht local manager, or rest ftund ef each batik should not bc eadui Office, London Ont. Manaig 1


