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JUST A WORD OF CAUTION.

(Continued from page 66)
reqaire, a3 they always should do, to exercise
the usual cara aud vigilance, and luok for only
an ordinary year's trade. Those who look for
a big rueh of business, an1 who think that it
would bo safo to recklossly push trade and ox-
tond credit, on tho basia of the
will be disappointed.

As mentionod some timoe ago in ‘Tur Cosr-
MERTAL, a change bas beon made in the mode of
appointing the board to fix the grain standards-
Last year the board was composed of porsons
seleoted by the wostern boarde of trade.  This
year tho parties composing the board bave been
named by the Inland Revonue department
which department has official control in the
matter of grading grain. Last year the board
for sovlecting standards for westera grain was
composed of westorn men, appointed as atated
by the wostern boards. This year the Toronto
and Montreal boards of trade and the Dominion
Millers’ Association have cach been given one
ropresentative upon the western board. The
farmers havo also very justly bsen given re.
prescatation on the board. The board will
meet at Winnipeg, as in previous years, and
the date of tho meating this yoar has been fixed
for October 7. llowing are the persons ap
pointed to the board :—Winnipeg—N. Bawlif
{chairman), 8. A. McGaw, S. Spick. Brandon
—Kenneth Campbell. Portage la Prairie—H,
S. Patterson. Regina—J. D. Sibbald. To-
10nto board of trade—H. N. Baird. Montreal
corn exchange—R. M. Esdaile. Dominion
Millers—M. McoLaughlan, Toronto* I":ank E.
Gibbs, inspector at Fort William and David
Horn, inspacter at Winnipeg, are a.80 memkbers
of the hoard. The farmers are representsd by
Chas, Breithwaits of Portagela Prairie, and
John Banson, of Moaosomin,

A good deal of dissatisfaction has been ox.
prossed °°™ the grading and standards of last
year. .. will alwaysbe tho case. It will be
found simply impossible to please everybody in
this matter.  Sellers will find the grading toc
severo, and buyera will complaia that it is too
low. Last crop wasa most diffioult one to
grade, and it is therefore not surprising that
theve weve more complaints than usual. As
the farmers now have a hand in fixing the
standards, a sontimental reason at least for
grumbling on their part will be removed, and
the same remarks will apply to eastern buyars,
who are now represented on the western Loard,
‘The new grades of ““rogular” wheat fixed last
year, have given groat dissatisfaction on ac.
count of the name, and not without a good
reason. The word ‘‘regulat” should be dropped,
or if continued, it should be applied to a dif-
ferent quality of geain, and not made use of in
grading damaged staff.

The dissatisfaction in the matter of grading
and inspecting wheat found vent cecently in
the following resolution passed by the Brandon
board of trade :

“‘Resolved, that in the opinion of this board
the present system of grading is not satisfac-
tory, and that the matter should be taken up
by a delegation composed of representatives
from tho various boards of trade in the prov-
waco, to meet at Winuipeg in co-operation with

tha Winnipeg Grain Exchango, to soe if some
more satiafuctory system could not bo arrived
ac.’i

Acting upon the request of the Brandon board,
a meeoting has been called at Wionip2g, for
QOctobor G, to discuss tho questions at {ssuo.
The mcotiog has been fixed just previous t) the
meeting of tho standards’ beard, and the
conclusions arrived at willno doabt be prosonted
to tho board for fixing tho stindards, for the
consideration of the latter body. It isnotat
all probable that anything practical will be done
at this meoting, if indeed aoything praoctical is
oven presenterl.

0UR SOHOOLS.

The outcomeo of the present school logislation
fn Mauoitoba will probably be the complete
secularization of the schools, and this would
appear to be tho sensihle way of doing the
thing. The question which now appears to be
agitating somo is, whothor our achools, are pub-
lic schools or Protestant schools. There is
some roligious teacoing in our schools, and as
this teachivg is not in accorlance with the
Catholic Churcd, there is one thing certain,
that our sohaols aronot Catholio schools. Now,
as this religious iustruction is not at least ob-
jeciionable to the Protestants, and in fact wo
may say some religious exercises were provided
for in the new school regulations, in deference
to a demand from a section of the Protestants,
there is some shadow for the olaim that our
schools are now Protestant scaocols. ‘Lhis of
course gives the Catholics an additional objec-
tion to our present achool aystem. It is an ob-
jeotion which we believe could be removed
without any injury to the commurity at large,
and if the complete secularization of the schools
would in any way tend to harmonize the pre-
sent situation, 1t should be acted upoun at once.
There is a (limited we believe) sentimental ob-
jeotion to purely secular schools, but it is not
one which should stand in the way of the har.
mony of classes and creeds in school matters,
Religious teachings, we think, may be safely
left to the churches, ana the state might as
well at onco and foraver go completely out of
the bunsiness. The complete secularization of
the schools is only in keeping with the secular.
ization of the state, in separating it from the
church,

Rys i3 Profitabls.

A farmer writing from North Dakota says
rye will undodbtedly prove a valuable crop in
North Dakota for various veasons. It is one of
the most hardy aad prolific of small geains,
flourishing on poor soils, and valuable a3 & fol-
lower after wheat. It also has the merit ‘of
early maturity and may be sowed with safety
after the wheat his all been plasted. It is not
80 liable to injury fs om frost and other enemies
as wheat, nor i8 it a0 susceptible to hot winds
and droath, I think the best results may be
obtained by sowing it early »nd gatting it out
of the way before the wheat harvest sets in.
As to the profit of a crop of rye, which is the
main thing after all, it has been for months only
a few cents below thae price of No. 2 wheat in
Miwaunkee and Chicago markets. In Millwan
kee I noticed that it was only oae or two cents
below wheat for days at atime. If given as
good a chance ag wheat ib would prove quite as
valuable a crop on this soil. It isamuch easier
orop to haudlo than flax.

Thres Books On Silver.

M. 0. Haupt is woll and favorably known in
Fogland by his former works, and wo think
that this shorter book will not dotract from his
reputation. It containa a vast mass of informa.

tion colleoted and arranged with mach care.
Of course opinions wnat diffor oven as to state.
ments of alleged facts, whoa ouo ia dealing with
currenicy or mounoy, That is is inovitable, but
one cannot read this summary of the oxisting
sitnation without boing impressed by the kon.
eaty aud cave of tho writer. The **note” of the
whole ossay is the disappearance of silver as
standard monsy, so far as Burope is concerned.
The author gives cogent reasons for his convio-
tion that silver may bo used as token money
ever so largely, but can nover recover its old
position as a standard of valuo, and a rival
mounoy to gold,

Ho bases this opinion on the facts as to the
supply of gold and silver which are certatnly
most remarkable. Since 1878 the yearly pro-
duction of silrer has al’ but doubled (73,000,-
000 ounces in the formor year againat 140,000,-
000 in 1891), while that of gold bas increased
only on a moderate scalo. The increase of gold
bas sufficed to supply what is wanted for the
arts, and also to add largely to the reserves of
the groat Banks, so that, io the upinion of thoss
best informed, the alleged scarcity of gold of
waich we used to hear so wuch, is merely a
fancy of theorists determined to explain the fall
in prices in some way or other, without having
recourso to the plain results of supply and de-
mand of the articles whose price has changed.
Theso being the facis as to the supply of the
precious metals, Europe has turned her back on
silver as wo seo in tho recont examples of Aus-
tria-Hungary and Italy.

M. Haupt lays great stress on the failure of
the law of 1890 in the United States to raise
the market price of silver. Ho even calls
silver “c, base and dangerous metal,” no
longer fit to form good and honest
money " (p. 73). 'This being so ho objeots to
any attempt at bimetallism, It is in his opin.
ion hopeless to attempt to restoro the position
of silver by agreements or otherwiss. Govern.
monts must face the sitnation and abandon
silver to its fate. All he suzgestr is that the
Indian Government should close its mints to
private persons, und only coin the silver pre.
sented by the Government itself, 8o as to pre-
vont an excessive coinage in that country,

Whatever may ba thought of this proposal
which seems now to be seriously considersd by
+ e Indian Gavernment, it is clear that it would
aat help the market for silver. It must, oa the
contrary, tend still further to depreciate the
white metal, as lesaening demand, and giving
an impression that the rulersof India are so
much alarmed as even to contemplate the ad-
option of a gold standard and a gold currency.
M. Haupt thinks that the secrotary of stats
might thusfix the price of the rupee in exchange.
We greatly doubt it, and we hope that no such
measuie may be adopted without the gravest
consideration.

The history of the Latin Union as given by
M. Haupt is most curious and instructive.
He snowa how troublesome argeomenta may be-.
come as between the atrong and the weak, the
result being a great burden oz the strong, for
the relief of the weak, and small prospect of
nn% speedy or effectual remedy.

he ‘latest menetary statistics” and the
comparison of the position of differont States
are also full of interest.

We strongly racommend this cucious and
{nteresting biok to the attention of our read-
ere :—

2. Lord Alwyne Comptrn’s pamphlet is in.
toresting as setting forth t:e way in which he
has arrived at the same conclusion as M.
Haupt, 1tisnot a long and complete treatise,
but it is well worth reading as a gopulat state.
ment of many argumerts against bimotalliam,

3. Mr. Norman’s work is aun elaborate essay
or collection, intended as & guide to the
“‘monetary systom” of the world, and to foreiga



