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—

The R. R. V. Railway Bonds.

The following is the veport of the deputation
of citizens who have been in conference with
the Local Government and Mr, Holt, contractor,
vogarding the city of Winnipeg tuking up
£300,000 of bonds to aid the constrnction of the
R. R, V. railway :

The Government, having stated that the only
difficalty in the way of the completion of the
Red River Valley Railway wag the want of
funds, placed on this market three hundred
thousand dollars of treasury bonds with a view,
no doubt, of meeting such difliculty. We,
realizing the position the city and citizens were
dlaced in by this action of the Government, and
being desirous of secing the road completed as
soon as possible, waited upon the Government
about three weeks ago and discussed the wmuat.
ter with them, and promised to see what conld
be done by the city and citizens towards the
taking up of the bonds, and to report to the
Government in a few days. We at once set to
work, and in two days were in a position to re.
port that the city and citizens conld and would
take up the bonds provided they wer legal,
and that the fact of their doing so vonla insure
the completion of the road this fall, which as-
surance was to be given to a committee repre.
senting the City Council, the Sinking Fund
Trustees and the Citizens, to all of which the
Government agreed, and, further, stated that
all particulars would be lid before said Com.
mittee.

Several interviews took place afterwards,
but, as the Government was not prepared to
lay particulars before the Committee, nothing

was done further than arranging for the neces.

sary funds.
A. MacoosaLp.

J. H. Asuvows
Witnessed by
2nd Nov., 1887. R. I RiLEv.
KEPORT OF DEFUTATION,

The deputation met the Government by ap-
pointment at 10.30 a.in. on the 28th October,
1887, and the first matter discused was the
legality of the Bonds.

The deputation was unanimous in accepting
them as good and valid security. Considerable
timne was spent in convincing the Government
that the moncy would be promptly forthcoming.
Mr. Duncan Macarthur, on behalf of the Sink-
ing Fund Trustees, stated positively that there
was no question as to the amount to be supplied
from the Sinking Fund, while Mr. A. Mac.
_ donald asked to he permitted to read the names

of the subscribers, as they were so well known,
he said that he thought it would remove any
doubt as to the portion to be furnished by the
citizens. The Government declined to liear the
list read, stating it was quite unnccessary, and
it being row 1 p.m. an adjournmmnent was made

~until 7.30 p.m. It was agreed that in the
meantime the deputation should secure, in writ.
icg, legal opinion as to the legality of the Bonds
s that they might be in & position to state that
they had legal advice.

The deputation met at 7.30 p.m., when Mr.
-Ashdown produced the advice received from
Messers, Archibald & Howell, and from Messrs.

Nugent & Jamicson, and it was conceded by all
- présent that the questions as to the legality of
“the-Bonds and” the furnishing of the money

were definitely and favorably settled.
meeting then took up the question of the con-
tract with Mr. IHolt, which contract was read
by the Houn. Dr. Wilson to the deputation,

After o full discussion in which all the
members of the Government, Mr, Holt and the
deputation took part, it was vequested by thoe
deputation that as the contract was rather a
lengthy document, and as it was stated by she
Government that existing legislation formed n
part of the contract, Ald. MacDonuld reque ted
thut the contract or a copy of it be given to the
depatation in order thut they might meet and
read it, and the legislation veferred to, over
carefully and, if necessaay, call in alegal
adviser to explain points that might not appear
plain to them, so that they (the deputation) be
in a position to discuss the matter intelligently
Inreply to this the Hon. Mr. LaRiviere stated
cmphatically that ueither the contract nor n
copy of the same should be allowed to pass out
of the hunds of the Government.  Shortly after
this the members of the Government withdrew
and took the contrect with them. After their
departure the deputation discussed it (the con-
tract) and agreed (with the exception of Mr.
Ashdown, who stated that while the contract
was not what he was led to expect that under
the circumstances he was prepared to iuvest
his money and advise his friends to do the
same) that they could not endorse the contract
and advise the citizens to take up the treasury
bonds unless they could be more fully satisfied
on the following points,

1. As to the personnel of the proposed R. R.
V. R. Company represented by Mr. Holt,
{several of the names were read by Mr. Holt
from a memorandum book produced under a
pledge of sccrecy previous to retirement of
Government.)

2. As to the independence of the road ufier
its completion the deputation requiring fuliest
assurance that running powers would be grauted
to all rowds and cn reasonable and equitalle
terms.

3. As to limit of time for completion of con.
tract and penalty for non-completion of same
by contractor, no limit of time or penalty
beinyg specified in agreement as vead.

The Government and contractor having
distinctly, repeatedly and emphatieally stated
during the interviews that the contract coulid
not be changed inany particulur ; it was felt
that whilst the first two objections might be
explained zud overcome to the satisfaction of
the dceputation, on the 3rd (with the exceptinn
of Mr. Ashdown)a radical change i the con-
tract was necessary. !

After a short discussion the depatation with.
drew as there was a very decided conviction
that the contract as read could not he
cndorsed.

A. Macdonald, Lyman M. Jones, G. F.
Carruthers, R. 1. Riley, J. H. Ashdown,
W. W, Watson, D. MacArthur.

There were present--Government, Hon. Dr.
Wilsort, Minister of Public Waorks, (in chalr) ;
Hon. A. A. C. LaRiviere, Provincial Treasurer;
Hon. Dr. Harrison, Minister of Agriculturc ;
Mr. Holt, Contractor; Mr. Sadlicr, Steno-
grapher for Local Government.

Depntation—His Worship, Mayor Jones;

‘Duncan Macarthui, Esq.; Capt. Carruthérs;

The-

J. H. Ashdown, Esq.; W, \V. Watson, Esq.;
Alderman A, Macdonald ; Alderman A, T
Riley. .

S. R, PARSONS. UENRY BELL. W. E. MAZLEY

PARSONS, BELL & CO.,

Wholesale Paper Dealers

—AND=—

" GENERAL STATIONERS.

AGF\"I‘S
Canada Paper Company,
Manufacturers Printing, Wrappug & \Vrlzlm: Papers:,
&e., Moatrcaland Windsor Mills, Quebece,

Alex, Pirie & Sons,

Manafacturers Fine Stationery, Aberdeen, Scotland,

M. Staunton & Co.

Manufacterers Wall l'x.pt.n!. Toronto.

GERRIE BLOCK, PRINCESS STREET,
WINNIPEG.

BROWN BRUS,,

Wholesale and Manufacturing

STATIONERS,

G4 to 63 KING STREET EAST,
TORONTO.

SPECIALTIES.

Account Books P.xpu'—.lll Kinds
Oflice Supnlies Stationery
Wallets., Pocket Books

Ladies Hand Satchels

Pocket and Office Diaries

Leather Goods Binders ! \Iatcrinl
Pointers’ supplies

STATIONERY.
WARWICK & SONS

Publishers, Wholesale Booksellers,
Stationers, Printers, Bookbinders, cte.

TORONTO, ONT.
Large and Complete Stock of Stationery.

WRITE FOR SAMPLES AND QUOTATIONS.

The Fensom
Hlevator
Works, . -

Manufacturers of Hydraulic,
Steam and Hand Power Passen-
ger and Goods Elevators,

84, 86 and 38 Duke Street
"TORONTO.,




