
COMMERCIAL. met removea any doubt about the ability of the Treîsury to deal with the
outatanding romainder of about $18,000,000, the more so as the surplus of

A firmer tous bas charscterisedl the mnarket in roast lines during the paut gald beyond the requiromenta of the Greenback roserve now amounts to
v.ek, although the volume of business hie been certuinly rather below the %bout $80,000,000.
average. in evoyailiunos buyers and selloe are fat &part in their ideas, and Tho foregoiaig are the main conditions at p reoent surroundiug the mar.
thé former appear to ho Well contented to awsit developnients. Though it ket. Thoy cortamnly are more favorable thau hieu beau oxpeoted, and they

soucie certain that the barvest will bo a bounteous eue, the expeoted improvo- muait bo regarded as Iaying the basis for a yesr of unususi, if Dot unprece-

mlent buw net, s yet, niaterialisod. It seema tliat many farmoe aro pursuing donteid, tonnage on eut raitroades, and for a prospority which is likely te
their old tacties of "sijtting on their crops"-iu nthor words that they wilI develop inte an ara of niarked industrial and commercial activity. Indeed,
neither psy their bill ner buy much goode until thapy eiher geit the prices Amenia is now beyond doubt under an impetus whiola will soon force it ta

for which they arc kieking or are ocared into accepting the market ia te8 front Of nations, whe it will stand pre.emiraont in the bueiness world.
In fact, tbroughout ait Canadiqu preduce, holdea' ideis arc aboya tho expert A Il thxesa resulte caunot corn eat once ; but it in the 1,wont of Watl Street ta
limi. anticipate coming good times ; and the question of the moment ie-hew far

Remittancem are still muoh below what thoy aboula be, but latent crop will apeoulatien dascount these prospecte an avance, and bey far watt it.
reporte indue the belief thît a revival of activity may ho expcoted in the wait fer thomi1
fait and winter. Money ini London iii reported more eaey, the demand fer At preaont, the preepecti aie plainly t.owards higher rates for meney, te

the meving ef the crops heing leits than was ariticipatcd ewing te the poor- continue fer the néxt fow menthe; in fiat excessively easy money in *now
nesa of thé h5rveat in Great flritain. Continental exchanges aise are irn favor about oven until the mniddle of neit Aprit; the enly aontlngenay te the con-
of London. The demand for gald freux Germany is falliug off while that maâry being tht poeeibility et a large reflux ot gald freux Europe. It id qiiite
freux the United States ie net yet aseuaned formidable proportions. The possible, theréfore, thst et Inter stages the condition of the money mareket
attent rate thora i8 quoted at 1î par cent, as against 3g ta 4 per cent for the m28Y force eut' long' stocke sud cause at Iet temporarlly lower prices ibmn
conxeepondiug week last yesr. llowever, in New York the tan market 15 thoïie now prevailing.
more sensitive, and, under the influence of the incro!tsed opecuistive demand At the moment, thora are too mauy bulle and toe few boers te mako tbe
aud the augménted flow of mouey te tho Weet, the atreet rate has advanced market*a safe oue te buy upen, except upon seit-bake; sud, owieg ta the
te 4 ta 41 par cent. lack cf a large short interast, good depressions may b., expected te occur.

WEEKT F~ÂzozÂ RBIEw0F IENU CLW8 CO-NEV ~ The Grangen and Sotfthwostern stocks have largeiy helpad te carry tho
WEPTEMBr 1,19- ForNU heVE OaF fIewR dsys 8 th sto NF maro as e market ivhere it now in, and their improvement bas about exhaueted itsoif

aubjeTEdB te 89 o th o efetv ts frasiin rfitda thstoc smllrke jludbea for tht praseut ait toast ; for this tesson &mon% othere it sauis sife ta begin
ni a ge ud inth ffectiae toestno , oan pftho Theselhava hado iuchot "eé boar , e sI long stocke. The lT uiou Paiula direc.,ara have ratifiod that Compsuy'e
sanles. e sued icbie od oe rn an h hav alc bea arge e moug t ttry ee of trust; but as the arrangement is nothing boyoud a mas of, extend-
soafiens e cfte mainedtprantion harpa bu n lho rg tfect bas ape r rthe a virtually bsnkrupt corporation, it abould net hava the effect of ouhauciug

confdeDa o th maketprety harlybutthor efec ba a e ie rate the value of the stock. In view ot the considerations, while regsrding the
i checking the upward tondeucy thbm in producing any materîsi situationu asi h ogrnago uIdeulpueta hejntr

abouttuao otha inds tho reoug bas ahw that onh, dips1o teci buy prdn devebiopuenta
pricea. la aiher dsato tesatbs8ov httdsoiint rathe tha d lpueta te ruaintain a couservative attitude, and ta husbaud profits

&bou eqals he ispoitin taoei. raherthanputthem iet new purchasca at priseunt prices."
The %andition cf tht market muet bc, conceded te hé a toug sud healihY Brada treat'o report of the week's failureis:

ans. The speculative roovement in backed by a revival cf the long dormant Week Prov. Weeks corroeponding ta
liestment demand for bonde sud the botter ciassofe shares, sud a con- Se pt. 1L. week. ,--Sept. lL-ý Fallurea for théeear te date

1891 1891 1890 1889 188 1891 1890 189 1888
aidanabie amount of securitice are goîng out of tho floating aupply jute the United States ... .233 178 162 190 :124 8326 7100 7936 6675
strong baos of permanent holders. London, Bouton, Chicago, Phitadelphie canada ......... 23 17 22 il 35 1214 1127 1213 902
sud the miner oities partisipate in the renewed activity, aud appearances DRY GooDS -etailers report a bnisk trade. The return cf jammor
indicate that tho 'boom' has subsitantitil elements of permanence. It holiday-makers, the re-openiug of schoiaatie institptions sud tbe millinery
romaine ta ho s»en what msy hé the attitude of thé important class of fsil openinge have stimulated trade. Puices are genaiiy firux. Quito a
openatora who have beau realir.iug. Sema of theux conclude that they have numbr cf represeutativas frein the zther aide have beau, or are visitig our
beau hssty in reslizing sud are huying in agamu ; but a ]argor proportion are merohants, but wholeae bouses hene ara making a practice cf orderng
waiting, or penhaps are u8ing their influence te ereate s noaction in order to0 their goode direct or thnough their ewn buyers whom they send soross, and
get in at lower priais. It seems roasonable, te inter thst, unleas saimé unfone- are very chary cf buyini frein traus-Atiantie drummers Who cerne over tO
seu infiating eaemeut appears, thé prereut halting attitude cf the muarket offet their goode. Most travellers are in town, as it in usaleas for them ta go
may b. oentluued tomewhat longer without any extrema changes in prices. out juct now, when se many exhibitiens are in fult swing, and ail the

it anu hedIy ho queationed that tht statue cf thé chiot conditions that tarmene are busy in thé field. Cousequently, country trade is confinedt ta
regulate vscIna bas impro'vad quite as mueh as prices have advanced. Inu lettoer ders. It is not probable that drummers will fiud it possible to
overy tooudition these hie bien a gain bajond what vas axpect(id six wacks sccomplish înuch titi about the middle cf nazi month. Local manufacturera
oz two raeniba &go. The appreheusions thon feit about thé eupposed weak- replort al atady sale et their goode, and thora are fow or ne coxuplaints ot
jams cf fiuantes in Europe have beau diesipaiad by a lange recovery of Cutting. Many of on huyérs are noir on the wsy ta Europe te select gooda
confidence sud aven by the beginuing of a revival ef speculation, eepecialiY for tho spnîng cf 1892, sud semée have airesdy arrived tbore. Mouey con-
in Amarican securitie.s. It je ne longer expected thai any attempt wyul ba tinues te ba tht subject of serious complaint, but 'thie is by ne meaus
mnado hy thé ]3ritieh sud Continental bauks te intonfore with thé naturai unusual at ibis scason of the year. September is; alwsys r. poor niouth for
course ot exchiango resulting from unususi importa of Amrnaican grain ; remittauces. aud, untit the crops are gathoed in sud nxarketad, aud the
which reruovas the distrusi nt eue lime fait ne te the ratura of gald sud the mouay in haud, wa cau look for but ]ittl' imprevemnut.
censequent course cf out fait money market. The eutilew of currnucy te IRro-, HIÀDWÂARE àND ME-rLs.-Bat litie has beau deiug iu iru or the
thé interior turns eut te ho laghter than ususi, sud aithough theo ban iniakat hesvy matais durnug the week. Buyens genorally bava il pnscticaily their
nxay work it a more active condition lator, thoa je ne certain prospect of own way, as the déuxaud is aimeet nil, and sellers would hé foolieh ta
apecial striugeucy and ne dafliculty in pnocuriang Lia boanse for stock refuse any reasonable offers jusi now. Consumera eaem detenmiued ou pur-
«xChange purposes. suiug a cautious poiicy ai prosant. They are ouly takiug for immédiate

Thé erop situation bas almost paseed the stage ot possible adverse cou- requinomouts, sud the atual movomeut since aur lest bas beau unusually
tingencies. Thé cern cnop, aceordiug te the Govaruont neoetrt Of mal. Notbing bas trsnspirad in cenneciion with tho Engiieh miarket as
Septemben lot, shows an improvement even the condition in Augu8t, sud regards makars' brands, but warrants had a Uitile splurge, which sent then
rusy ha already cousidered as vintuaily bayond neach ef froLt aud tho late up te 47s. 5d., but thoy aluxosi immediately toit off te 47s. 3d. lu coppar,
station have caused but littia discounting o! the earlior good piaspects. Thé Iend, etc., thora hava beau no epecial toatures ta note. Loua moves very
reports o! damago te ý,pring whcat in tho fat wesi prove te have beu qUiotly at nominal figures, sdÛ nothing ie doiug in tiu. Ou outaida matais,
exaggerated, sud wo may safoîy ceuni upon a total yioîd o! 575 millions cf hewovcr, there appears ta be mors or lama animation displsyed in a epecula-
bhelso etibs grain, in excellent condition and of botter than average tive sensé, sud soea fluctuation bas beau, exhibited ai New York.
quality. Tho reporte of damage trom vernis ta tho cotîcu crep have ]3nuÂEroïrSTU.-Thore Ms ne change in thé local fleur market, which
undoubtedly beau grossly maguified ; for that kiud O! injury is uow se iuies fsirly active in a jobbiug way. Daad is, howover, restnicted te
largoly nden imînediate contrai hy the planter ihat iL je ne langer the irmmedisto wsnts, se, buyens arc net openaiing abha. Osîmeal shows ne
source of danger it once vas. flesides, aveu supposing that a lama of a change, 'with ouly a slow local demand et tht old pricos, buyers iaking
quarter milliien of bales wore te arisa freux tbis cause, iL in more likaly, in marely for immediate wauts. J3earhohm's cahie reports wheai inactive-ne
viaw of the present large stocks, that it wouid increasa iho total valua Ot thé business daing; cern nil, wAih a dowuvard ioudancy. French country
crop than that it wouid diminish it. marketa quiet. Waather in England bot sud forcing. At Chicago, whcat,

Tht gonaral conditious of tradi, aia ecuragiug. Thora ara uawhare gaixxed lie. Cern opeued wveak, but afterwards hecama Vary atrong.
any opecifie complaints, uer je thora onywiîere a boom, but tho feeling on a1l Through the cern hait the wcathar bas beau perfect. Oatza e hrw, but
handei8 leopaful for a geod sud prospirous beasou's business. Iu the iron duli. At New York whaat advanced je. te, lic., as ta options. Iu St.
,:.xde, the firmar toua of prices indacates the begiuuing of a botter demand. Louis the advanaa in whaat vas le. ta lÎo.
T~he increaso in the current coaumptien e! coal ie a ean evidenceof graw- PnovxsxoiNs.-Locally, park is moving fairiy Wall, Mort attention haing
ing activity in our industries. The carninge of the railroadm show a gaining given te mess. Prices romain uucanged. Ne change bas occurredin the
Wae of inerease ever thoseocf last ye!ir, wbich is alsea evidence a! a steady Eagish provision markets. The Cincinnati Prizo Current estimates that
expansion et tha commercial moveinent. tho stocks of meata in the Wet hava daoroasod in aixty days by 186,000,000

The unessiness tait in soma quartars in prospect of tho demande upon pounde. At the close, park ahove~d au advauceofa 30 cents, sud titis 7
the Troaaury for the nedeauption of the 4I- par cents. is tound to, hava beau cents ovar WVoducaday.
unngrouindod. Already about S1l,000,000 cf tha ebligations hava beau flurzE.-The local market doos net shew- any change, moviug aiong ou
zedeemed in cash, sud tho ficility with, which thosa liquidations bava beau tha liais alroady netod. Finest croamary in hoid fan fuît figures. hloldoe
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