Juse 9, 3882 )

___——M

THE CANADIAN MANUFACTURELR. 221

———— —— e a wr-  —nn -

S e e eow o~ - -——

-t ———— . —— - emaae - .- -

ot - m——

indications therefore point to Jower prices. The stnke does not atfect | tion, lest by full output they would be working against the interests of

the stcel works or the steel trade.

Pig lron.—Neutral mill, native ore, §23 to $24.00- Cinder-mixed,
R. S., $24.50 10 $25; All ore, mill, $26; Bosremer. 2% No, § foun-
dry, $26.50; No. 2 foundry, §25.50—all f wos.  Manufuctured [ron.~-
Bar, $2.60; 24 sheet, $1.30; tank, 83 30; C . No. | boiler plate, 34c:
homogencous stcel do., Gyc: hoop iron for common batrel hoops,
$3.10 to 83 30: lighter sizes, $3.20 to 35.10—all €0 days, or 2 per
cent off for cagh. Nails,—~%3. 40 per keg for ten peovies 1o sixty pev.
nies, i0days,or 2 percent. off (or casit, withan abatement of 10¢, per keg on
carload lots (250 kegs).  Wrought fron LPipcs and 1'uhes.—Discounts on

Y

gas and stesin pipe, 60 (- 623 per cent; on boiler tubes, 423 45 per
cent; net prices of oil well casing, 674 @ 70 cents per foot ; do. oil-well
tubing, 20¢c. Steel.~Tiade stillquiet; best yuality refined cast sted,
120, per pound; machinery stecl—crucible, Re.: Begsemer and open-
hearth, Jdo.  SteclRuils have declined #til) further: 818 ¢ 350 per ton
on cars at worke are now quoted. Railway Track Suppliis. «-Demand
better, and prices a little higher. Spikes, 3 (@ 3.1%¢. 40 days, splice-
bars, 3.50c, @ 3.60c., cash, f o, b, Dittshurgh truck.-bolts, 33c.
for square nut, aud 4¢. for hexagon, ca~hf.o, b, Pittsburgh.,  0Id Ruilx.
are about the eame price: ralesat 826 for pritne Awcrican tees and
830 for double heads. Scrap Jyon.—Sales are so few that it 18 jmpoesi-
ble to quote with desiral 1+ 1 xactiess; last quotatione are repeated as 8
rort of gnide, but they are doubtless too lagh  No ! wrought, $28 per
1:e¢ ton; old car axles, 845 per ncet ton ; cast borings. R15 o+ 16 per gross
ton old; car-wheels, §26 « S per grosston.  Window Gless. -The dis-
countondoublestrength remning 60 and 20 percent ,und on singlo strength
t0 sud 10 per cent.  Wiite Lead.~Manufacturers are not su pressed as
they were, but are till fairly busy; prices unchavged at 7e ¢ Tic per
pound in keys.  Liteeed Oil.—Unchanged: raw, 4. per gallop, by
thebarrel; builed, 62c. Coanelsrille (ole~-Prices are lower, Leing now
guoted a1 $1.50 ¢ R1.73, axto size of order, per ton of 20K pounds,
f o.b. cars at the ovens.

PHILADELPHIN,

THE STRIKE INAUGURAITED  “PHk East A ARFECTRED WY THE
WEST- -QUOTATIONS AND PROSPEC rs=="THE RAILROADS—
REvIvar oF BUSINESS TOGAID FOR WITH A 1OWEK LEVEL
of  Prices--Tne Tarirr CommissioNn  GRASSHOPPERS
AND FREE TRADBRS.

(&rom Our Owy Correapondand.)
PunaneLrim, June 3,188,

The iron workers’ strike has taken wider dimensions than the trade
antitipsted at the outset, or for that msiter the Amalgainated Associa.
tion iteell. The effect on the trade caunot be defined yet, because time

enough has not elapsed to allow buyers and sellers to find out exactly .

where they staud. For a month or more past manufacturers everywhere
Lave been preparing for it by not filling up with business for summer
execution, and hence they arc not obliged to yield to get work done.

Beeides, production has been steadily gaining on consumption. wen is
declining, over-production i threatened, and restriction in rome way or
other has bocome a vecessity in the interest of better pricer.  The work.

wien have done what manufacturers were not able 85 do for themselves. |

the strikors. Merchant bar is in active deand at 2.5 in mill and 2.7
in stora, but theso guotations apply only lo regular trade and current
requiremeonts  Iron ¢annot be bought for July delivery ; and, in fact,
very few desuc 1o buy so fur ahead, as it i8 evidentf the strike oollapses
stich figures canriot be sustaived.

Pig of ail kinds ig weak ; on the sick list. Prices of forge fell $1.00,
Good grades were bought to-day for Jelivery a month henee at $20,60(
821 at furnace. The cause is obstruction to demand west, and uncertain
demand cast. The decline will check importations, which of late have
aszsumed large proportions. Foreign markets are awakening and holders
are conferring with importers here a8 to the possibility of unloadinug on
a large rcale. The firmuess of foundry isan cncouragement to im-
porsations.

1In this not very cneouraging outlook, it is not to be wondered at that

prices should fluctuate.  There will be a blowing out of furnaces in the
west, unless the strike should terminate,  Merchant wills have hegun

j to fill up on custowers’ ordere.

The structural wills are crowded witl: fresh orders. Railroad re-
quirements are heavy  Construction to date vins year is 3,300 miles iu
rouund figures, aud an immense amouut of bridge-work is required, which
19 being ordered frecly in view of a possible rusli  The mills have four
nwonths' work under contract or in right.  Quotations have settled down
to 3¢ for angles, dfc. for tees, 4¢. for beams, aud 4 2-20¢. for channcl

Viron. 'Tho specificationssubmitted since 1ast Thursday show that much

businesshas been shakenoutby thewesternracket, Thesameiniprovement
bas extended to plate uud tauk iton  Tank fell to 2 8c. a week ago,and
is quoted to-day tium at.Je.  Orders for between 200 and 300 tons have
ticen placed, and inguzries for double that amount came in to-day. If
this continues, construction iron will improve farther. The demand
tor iron in she oil, coal, and Jumber regions is quite & factor. Pipes for
water and gas are in demand.  Virginia is coming to the front with
bridge orders.  Engincs are ordered thrce to four ruonths ahead. The
a;mness spoken of in the iton trade has pot taken its grip on Philadel-
phia yet.

The railroad interests present nothiog new.  Steel rails are quoted at
450 for summer and $17 for 1ater delivery, which is a decline on figures
last given.  Negotintinns are pending for the sale of between forty and
sixty thousand tons  Offers have been made aud held under advise.
ment. No one is buying iron rails, 86 steel rails can be Lad for the
same moocy. A good many steel blooms come in for rolling at iron
willg, the arrivals sinco last writing being 7.000 tons. Sales of steel
rails—(wenty-two thousand tons heard of at 843 to §50. Tees are very
dull.  Buyers offer 823 50, and s few have sold within & week at $26,
but to-day holders wanted 827 on cars. Liberal arrivals keep the mar-
ket weak. Doubles cau be hsd at 827 @7 §27.50. Scrap is doll and every
seller has his cwn prices. T'wo lots of good R.R. brought $20; com-
mon sold at 326, cross cnds, 825, Stocks are accumulating, and in
view of the hot weather, less is bought, hence the dulluess. The sheet
wills are piling up orders again, and the downward tendency is averted,
The phospher bronze works arc crowded with orders. All Eastern steel
wills are doing well, s0 well that stoppage is out of the question.

The lower range of prices on which we are entering will, when other
disturbing influences are removed, lead to a wider demand of a compen.
sating character.

The make.up of the tariff commission does not quite suit all interested
patties. Itdoes not scom likely to carry the ** weight  which the
Trunk live advisory coramission did and does with Washburn, Thur-

| man, and Cooley on it. Heavier men would have done better.  Sti)),

the present appointees may il the bill.
The Froe Traders are maxing preprrations for spresding their hercsies

The strike will help to improve prices of iron, Just how long the | throughout tho west, It would appear that what with grass-lioppers

strike will lavt is guesswork, Already the air is full of rumonrs. The
councessions of manufacturers in the past years ever since 15967 are '
agsivst them,  The men have steadily sdvanced wages in spite of bitter.
st opposition, panics, depression, aud over-production ; and they have
cnlered this contest fall of confidence in their proweas. If demand cou- |
tinues dull and prices low the atrike will belonger. Animproving mar- ]
ket aud better prices will throaten the wanufacturers’ organizstion, !

This is the situation to day : what it anay be next week it is impos. -
sible to tell. DBuyers have not taken alanu, and will not, as long as
there is such lack of confidence iu a prolonged sirike. A yielding by |
one side or the other is expected, but it is quite possible the public may !
be disappointed. There will certainly be no rexumption until prices jus. *
tify it.

Your correspondent has taken tho pulsc of the iron trade to.day, Andean
aay on the authority of the recognized heads, thal there is noadvance
in priccs of finished jron, aud until new circumstances anse, there will
net boany. Production is usually curtailed one laif during the hot
waather, but it Westsrn business is rushed this way. cforts will be nirde
to work to full capacity, unless labor shiou!d sec fit to interpose an objec.

bugs, droughte, and hurvicanes, the westera people had enough of
plaguee, but tho Free Traders must atilict thent too !
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MONTREAL.

A “Break " N Pi. IRON—CANADIAN BUVERS SENDING
THEIR ORDERS TO NEW YorK—l.0ow QcraN FREIGHTS TO
NEW York, awir Low INvaxp FreEionr RATES THENCE To
Curicaso--Mexirean v a Disanvaxrtace---Bar IvoN re-
MAINS AU HHE FORMER DECLINE=QUOTATIONS,

tFran. Our (nen 1 orreapondent.)
Moxtrrar, Juse 7th, 1832,
Theguiet fecling in the pig iton market veferred toin onr previous letter
has developed into s e 7 in pricesc and we have now sales of Colt.
nesy, Gartshutie, and Sunpnerlee e report at 2130, aud wo under-
stand 82150 Linu heen aceepted for « mannd lot of the latter description.

The midn feature in the situation i the lack of Westeru orders, which

this soason have beeu tilled up to the present in New York, We have



