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iludII(iîig $21,1,092 for aZlttteS. 'lie total atîxoiîtît of
the lieé futîc ias, on Decextiber 31, $1 2,306,885. It is
wortiîy of mîetioni liere flinat, iiotwitlistaitdliiig lte
ngc of lte coiiipiiy's hieé businiess anîd the very mode-
rate atîtotînt of iiew assurance adcled froîn year to year,
the claitîts iiiatitre(i 13 leatit for lthe past five years
have becit o1i1Y 63 -5 1 of lte table rate. 'Vlite expetîse
rate bas becît iow, but we itiakze îo Iote of special
imerit ii flinat, for a lîucih iiglier rate as lthe resuit of a
larger iiew business iniiglit liave beei (fuite as profit-
able as a itiatter of fact.

'1'urnintg ho tue lire bramicli of tiielluiîîiiess, wc fitid
titat tue itet pretitiiits received were $2,533,0So, ait
itîcrease of $i06,085 over the previous year. Ili coint-
mnit -%vitli iiiany3 otiter coîîîpatîics, te loss iticrease
soiitewhiat cxceeded te preiiîi itlerease, however,
leaving a sitialler balanice frott lte year's tidenrnitiiig
Ihlaîx froin that of lthe previous year, yet tiiert wvas a
ialance, aitd îo tîteati otte, atloulitiig to $108,218.
' ite preîxiîti reserve ftud to co'.er uiiexi)ire<l risks
lias beetu strcîtgthieied by lte tratisier of $145.000
frott lte geieral resere fuitd, tnaking tce former standc
at $1,283,000, aîid, with additionis frotît last vear's
profits, lte getîcral fire futîd lias becîx itîcreaseci t
$ 3.193.000. Addi tu> this $5,ooo,oo0 of paici uli capital
aîîd sonte $31 6,000 nf otiuer resources, placiîîg belinîd il
ail $xo,ooo ooo of subseribeci capital, andi lte abiiîv
to pay ire lossesw~ill readiiy appear.

For itor( thati twcttty years te Gîtardiait lias heeti
doiîîg busiiess iii Cantada, atic by tpriglxt dealiîîg lias
becoie stroîigly iîîtreîîclxed it lte conîfidetnce of lthe
people, t0 whloinit i lias pai l nearly olie aitd a Italf tîil-
hion dollars for fire losses. 'rTe pretiiiiîti iticoite for
189 wvas $5190,220 aîîd ait ilîcrease over the previous
year. VThe Domtittiotn representatives of lte Guardiati
are axtd hiave lonîg beeî iMessrs. George Detîltolin auîd
Robert Simnlis & Co. of titis city, while by recent
changes Mr. George A. Roberts lias taketi lte place as
mnanager, forinerly occupied by Mr. E. A. Lilly. Mr.
Roberts is -well fitted for bis -work froîi long trainting,
first ii flite Plhoenix of Lonîdont atd afterward in lte
Nortlbent under Maniager Tyre, anxd lus friends look
o itis conneclioît with lte compaiiy with cordial

wvisltes for abutidatit sutccess in lte new relation.

ACCIDENT AND GUARANTEE BUSINESS IN
CANADA FOR 1889.,

ACCIDENT.
Prcmiums Amt, of nciv Amotint in LI'nci
rcccivcd. iinsincss. Force. amcurted .

Acc. lus. Co.. 'N.A..... 36,779 $ 6, 109,000 14,99 9 ,SROo $ 29,507
Caîtada Accident ....... 4,8S5 1,703,500 1,040,000 10,095
Citi7.ens' ........... 36,o32 .3,000,000 I,9Wn,500 17,374
Lotndon Guar. amil AcC. 25, 162 6,557,7S3 6,452,516 10,31 1
Maîtufactitrcm' ....... 41,431 4,615,S33 3,768,500 19,708
Mutual Accidenît.......3,637 1.000,700 718,000 5:46
Norwich & Loxîdlo.t 2,424 420,000 .393,500 761
SUIt ................. 24,742 4,933,400 3,826,400 12,335
Travelcis ............ 10o3,911 15,.395,513 12,77S,276 41,800

Totals........ $279053 $43,735,729$35,917,492 $148,360
GUARANTELL

Aiiericaît Sîircty ... $ 1,645 $ 253,700 $ 24S,900 $225
G miranitec Co., Nà. ... 40,224 6,563,400 5,SS7,520 Il .394
Lonidon Guar. ani Ace. 26,630 3,904,060 4,005,254 1,491

Totais........$6,549 $1o,721,i6o$io,t4î,674 $13,610

g~iunncial and1 fflitUffia.
FAST, PEESENT AND FUTURE.

'l'lie past iionth lins bSci one or more thati lsial
imnportan~ce iii financinl circles, froin the fact thiat ýV
înany of our lcaditig batiks have ltelci thieir antimal
ilteutiîîgs. Thle sainle story with few variationis is tlbî
by cadi. TIrade lias beeti diii!, ilioley scarce, itîtercsi
itigi, payieits oîiiy fairly weli met, renewais iîttiir.
ous, aiîd iiiamy edustoîners have reqiredi îîursiîîg liv
tiieir batîkers. Stich lias becx the record of die p.1si
year. 'rie present coîidix.on of affairs is to a sliiî
cxteî't n iînproveîîteît, but te problent of iliût
imiportanîce to our re-aders is,,whiat is thc future to1)
To thiose who are iiiterested it *this the presetît sum.
liîary of the bankliiig retuiriis will be instructive.

Tlie discounîts to the public liave increased Sa.
444 dclîg the lîiontl, and $3,630,299 during ilie ycar.
'l'ie loans t0 corporationis have also iitcreased
237 duriîîg tie year, the greater part of wiicli lias
occurreed duriîîg Mlay. At the saint- tinie tlie cah
itemts ]lave decreased iliateriaily. Thlere lias bcît no
legitiniate extension of tracte sufficientiy iina-rketd to
justify suclb ait expansion iii discounîts, anîd this
inicrease cantiiot thxerefore be iooked tipoît as lieithy or
desîrabie.

It wiii be lîoted Iliat derig May tie foreigît ex.
chanîge.% altered coisiderably. Our position as rcgard&
British baiks iînproved, whlile as regards Aitericans
wc tvent behiîid. Tfle followinig are the figures:

Ducfivm flritishi baiiks, increise ......... $4.3
Dilc té Britisht batiks, dccrease.............. 3SA,087

Ituprovenuent ...................... $1,232,541

Miefivin Amnci baliks jind branches, «de-
crea1se ............................... $6W7,

Due Io te saine, increase...... ........... 202,665

Total decrease....................... $390,4,-0

The Merchataîs Banik of Canada at ils recera atîinal
meeting reported net profits for the year amoutiting to
$6o6,363.6x aîîd balance from previous ycar $5,.44Pa
Fron the total, $6 1",847 9 1, sevetu per cent. dividnâ
were paid anxountiîîg to $4o5,944 aîîd $200,000 added
to "«rest," leavilig SS,903.91 to bc carried forward to
profit aiid loss accouilt. The aSSets Were $20,71 7,737 -
70 and the liabilities, exclusive of paid-up capital.
" 9rest," and profit ;-.,d loss accouiit $I2,4S4,973.;ý
The notes iii circulation were $2,563,S97 aîId tota
deposils $S,6Sî ,2S2.55.

Thie cmal fields iut he viciiiity of Newcastle, Austrz-
lia, are clainxed to be practically inexitaustibie aild
capable of supplyiîig the world with fuel. Tiî2 co2i
district comprises 23,950 square miiles, aiid tlie variozi
coal layers are froiu 3 to 30 feet tiîick. 'Most Of tbe
coal cati be delivercd direct froin the iities to tbe

whires~liclî luxe tue lonîg river aiid liarbor froat3ge-
'Tliere are iii operatioti about forty mines, anîd lie pre

Isetnt output is about 3,000,000 tons lier annitin, wori

Ibetwectî seven and eiglit millions of dollars.
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