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.rkleswaIl lie inviteto colisider how atio *)tst lis provsiolon
.x.l loc c.îrricdi ifo elTrrt .

flic reniuns Isirone shuws -in increase nf $8,730.36 over 1896.
Ail el whicls in re*pqtc(tilly submitued.

L,%aaAr-r W. SXITI:, I'nsliet.
IJAI.ÀNCcx S11Frr-EcEK io 3t, 8897.

1.iabiliidu.
.0;; sisares sulscrihesit each $50 .... Is75 00

tle,30 lier censt. tseteosi........... 30,525 oa
l.>ensmagie in excels o! cuis ........ 2,000 OO

81. .crvc (und ......... ...... ...... u, oo no00
I;a1.iiicc Reventie Account .... ........... 599 84

.tccoifls P'ayablec..........................

iloiîs -CiîyprfSt. Johna, N.BJ. $ 5ooc o0
1(u - Province of New iirunswi cl. 7,500 GO

lq1Is - Town of Woo(htack, Ont. 5,0oo ao
i.d--ayO! Illanuford, Ont .......... 5000 00

1l.r salt of bonds held .............. 5 $ao oa'000
s.,st tîrice o! bons............ ....

LYN:,i.'EsTrt Ft*Niîs.

i.. liosit in Mterchants Bhankt 0fCanada.. $ 3,725 71
ikpost ini Central Carnadv L. & S. Co. 5,232 33
s ells in offsce....................... 478 <
f siX lcccivable..................... 596 58
ltrcrest accruei...................... .... ý*«*t.irr andl recnt ansendinent ........ 199 32

l~ 20,ý CIsargesi ta Revenue, 1897 Olt..- 399 26

.%cct.uts Recessable................... 31 25
Aizsss8ts Blalances..................... 6,8;1 77

Un~iCatis ulpon Capital Stock ...............

RavE.s*tj Accouls?, riEcKitI4aK 3j, 1897.
l.incbroughit forward ftoi S46 .............
i'esuui eceiscd ................. $ 31,942 26

Xcrý IClAtes, etc.................... 501 70

lntcrest actualiy receive.l .............. 1,084 7
lntercit aIccrueti.......................16 66

Expcnditures thereon:
ch'ims Pasti...................... $ 14,583 57
Lits Ic.insurance collecteti............ 2,670 09

I.Cgtai Expenses ................... 339t 44
Etevatur Inspections................... 77 50
Ili. fuor Re.insurance ................ 4438 70

Directlors' fres, etc ..................
Agctt' Comminssions, Travelling Sala.

tics. Nent, Printing, Stetioncry, etc...
Chaiter, Organitation, Legal,,Charges 51,996 33
Lrse 8o pcr cent. carrieti forward ....... 1,597 06
Chasrge 12POIS IS97 accoUnt 20 per cent 39926
l'ru% sncial andI Municipal Liceta . 696 31

ItAlance ...................................

18labrnce brougît down..............$ 2,776 8.3
Tr.ansferred, ta Rcservc Fond...........2,176 99
bsai.pprsjîsiated Balance .........- l.......

Aszditeil andti ounti correct, CLAIRKSOI< & Catoss, Audeor,.
llie I'esidcnt, in moving the adoption ai the Repart, sad l
(*,nticern :-In moving for the adoption oi the Report, a 1eur

icinaîks front me, by vray of explanation, vili not bc out of place.
fus., Company las noir beeni in optratiun a little mare tiban twa years,liating useued iii 6rst policy in October, 1895. We have paid during

tit jpetiot 14 claims, the percentage af logi ta pratinis brin the
iow ligure O 28.93-

11-ts is mudli btlow thet et average, aud the result bers
e'sdr'.cc of very conmervatigve undervriting. At thse saine tinte the
(.vîsspany bas been callei lapon ta meet unesul loues upon several
octaîsons. !n january, 1897, four ai our policy ltrs *erte injurcd,
onc falt ly, in the disastrous tailway accident, which occrrcd nearlio.chester, N. B. These gStilemen resadet ini digèerent port of the
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cttnlrY, sind it was a singtsl.ir coimsciden:ce tlicir tteing uliot that rbt
tictblar*r.iin. ssnd tls.t *Il shouldt havse Iseen hurt. Two ustîer seu oui
OcCjdlenti occurred urider exceî.tional citcuni.îaîscts in Noya Sc 'utia
anti Quetsec. Th clains %%ei. all lirompti)y 1sai, ald tbecmpatiy'5
record in that reglect '%îands deservetlly )slgh.

Thse reserve fond of $1 ,occi, at presrint poissessit hy the Cotpany,
auigh(lY cxceetis 36 pe- cent. of thc 118ll.upi capitAl And 43 li Pet Cent.
of the gross i r.ensiums on policicis in force ai the cl of i897. Thte
stringent requirensents of thse Gocveînnîent ta builti up a strot'g rellerve
ciperate In the long run to îL:e Conspany's advsuntage, nis lis competition,
confidence on thse 3.art of tise cnsurltg publie la an important fictor. lt
is satibfacdoty to note a subsitantial iincrease lias bgren niade tu thit find.

The Directura have for sonie tinte had under coniîdcratlOf the
advlaability o! obtaininir the power tg) efrect contracîs of inssrsafle t 1
irîcîsîde certain kinds of sickness flot enduîîg in desaîl, end proctared
front lPas liament, at ats lart session, in act fur that purîsose. A tesolu.
tion enablin#; tht 1 'irectors to durai with the malter will lie laid befort
you. 1 avait myslf ofthe opportuniîy of isclnowlctlgtng tihe otsliga.
tions vre are unders t0 aur Vice.l'reside:sî and tti aîang Director ai
Secretary for the great rare illey L.ave exercisesi in lime selection af
rîics, preferring, as they have donc, to do a saist business ratIer thati
au exitnsive ant eckits one, certain in the long run t endat in disaster.

Wilh tisie remamke, 1 teg to niove, secon led isy thg- Vice President 1
'Mast the Second Annual Report, noir submitted, bc~ idopteti, anM

thbat tIse saine, tWteher wilh thse financial statemrents scais tiserexith,
lse paintedianti a copy tticreoiiorwrardcd ta escIi ai the sharebolders.

'l'ie Vicc.Piesidcnt, Ntr. A. L. frastnàure, in second;ag the motion
for the adi piion of the kep orî, said :

That, althliugh the llresitlcat had dciii very frstly thl the subject
sil it was only possible for the shirehoîcters tn meet once a year, aMid
a titile atiditional information in regard to the Compasiy's biuiness ati
prospectis migisi bc ai intereet.

Dssring the year 2,424 policies hati been is'turg, and the incresat of
$8,730.36 iP the pe niu income over that oi 8896 rrpresented ant
increase oi $;.,163,= ntise sanount of ins-arance writtefl. Tht $unm
expendeti far reinsusances appearel rather large, but thus was due ta
thé observance oi their rule reuîricting &Il ires to conservative limits.
It reduced thetcrecipta to somte exigent, but aiso teslocneti the sisk.

The ycar just closed hadj been clsaracterizeti ly keen comMtilon,
illitCh Of it uasound andi unliketly to endure. Tihe rate% particulatiy for
liability ýoverinizo, had fillei tselow the point at whicls a profit colIl
be expecteti. Tht Company bad declined probably hall as muolci
Instiecs as it has1 accepted, dise to that faci. The ic essily for a
change had beco cec apparent, andi thse adoption osf equitable ratings
for risks af that clai night, hie trsssteJ, be loocet for in tht near future.

Tise surplus on tht year's working sliglstly excetet 1 o % on the
paid-upc cptal, andi nearly equalled t2 %on the net piemium income.

Whide tht Corapatty had paid 360 clainssdsring the year, thse tIre
casisalties inentianeti by the Pressident representetl necarly ane-half the
total ottay for lotes. T1ht accidents in question vrere exceptianai,
isut it was a part of, Our business to pravide for such. We could
afl'ord to du, il, andi it vas à satisfaction ta know ilat the beneficiaries
were jubtly eatitled to, andi detivesi natierial benefut irom the compent-
sation îhey receireti.

1le strongly endorseti tise President's remartts on the importance of
building op a strong rmsrve, as a firsi consideration, aund regardeti it
as;amalter for congratulation that the funti Wa% stesdily growang.

While caution lad Iseen obsierveti, tIc Report showed aubsgtatlitial
gain nts volume ai bsusiness, as well as in reerve.

Tht Coupany was vretl equippeti for active wak in every part of the
Dominion. lis plas, alteacly popular, vrousit be matie stili furiller
attractive, andi le trusteti the operations ofiffl9 would show coastin-
siedi Iîowîh Andi be itn evMr way succesifut.

Tht Report was unanitnausly adopteti.
On tIc motion authouizing the Ditectous ta take the necessas7 steps

forthwith ta consply witl the ausendmnat tu the Compmny's act of in-.
corlporation, the following sharetiolders atidresuec the meeting:- Mr.
R. E. Gitmso (Preaident Conger Coal Co.). Dr. Win. Oltirigisi, Mr.
J. lierbert Mation <Preaident canada Permanent Loan 6- Savinga
Co.)> an<l Mr. john Firs*biook (?*esr>. Firstbmok Brou.) ilhe te-
solution camti unanimotsly. XI was nioveti by Mr. F. Flemning,
seconded by MEr. S. G. 'Wood, and carsi ild: That the thanka of tise
sbarthsldts aie jtastly due ta the Company's Central anti District
agents in the aeveral provinces for the zeal anti efficiency diplaytd
by thetn in îleir sevetal tiepormentsduîing the past ycar. On moti,
Mesars.- Clarksoa and Crois vreretreappointeul auditors for thse enang
year. 1Er. A. W. 'Ilouna andi Ur. E. T. Llghtbaurn, ha'lrg Iseeti
apPointeti sdbutiners, reporteti the followinc gentierret e-eleciei si
dirctors : LasTAt W. Smiths, A. L. Fattmnute, W. Il. Pearson, J.
leabetrt Misso, R Shaw Wood <London), Lieut. .Coi. R. E. C.

Jarvis, J. N. Shenstone, Edward L Bond <Montreal), antiJ. IL
Btck (Wi»niPeg). Aller tht usual votes oi tisanks ta the Poesiden,
Vice- 'eiet Directois, Secregary andi officials in the office, thse

meeting adjournet.
At a meeting, of the I irectois, hels! immedaely &fier the close af

the inuaI meeting, Dr. LAtratt W. Smith vrai, re.elrctest President
and MEr. A. L Eastmure, Vice.Pieident of the Camntian. Executive
Consmittee-.Utus. Ilarraît W. Sius, A. L. Esmure itit W.
IL. Pearson,.


