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Wi:~ regret to atiotince a beverance oftour pleasant
relations witiî Mr. A. 1-. 1-uiig, %vho for ser.erai years
Ilias becti the editor Of Ille INSURA7:CE AND FINANCE
CIIRoNcLw-'-a positionl Which le lias fillcdj Witli
inarkced ability and to thc satlisfaction of ail concersicd.
He lias, won the lîigil esteein and respect of ail those
witlî whicin lie lias caone iii conitact during lus stay iii
Montreal ; but owiiig ta tlle adverse effect of the severe
cliniate oul îîîeîubers of is fiîiily. lie féels conipeileci
to retturu to the vicinity of his old honte at Chicago.
We trust that liels peu wvill still be %viclded in the field
of insurauce journalisin, iu whieh lie is so Wel 1 kîiawnl
asç a coiîscientious nid versatile write. Wie wisli lîjîn
the înost abuiffdant future success.

irgîary Il. tic opinion of the attorney-
4*1,,mtrre,î 844 geuicral of Ohilo finids, geiieral

ai %cllkl cceptaîîcc, the casualty~ aîîd acci-
dlent iiîsuraîîce caîîi>atiies înay enlgage iii burglary
itisuraiice utider tie preseuit laws fsevcral Sta.tes. Tîîe
Ohilo itîsuirance superinteuiderit, Mr. Kinider, asked tlîe
attorney gelneral, whietlîer. uîîder the Ohijo 1aw~ wdiciî
ajithories Certaini conipailies ',ta ziake lusurauce
agaiiist loss crdamtage resîiltiiîg froniaccideitsto prop-
erty front causes other thi by fire or ligiitiiig," a
castialty coipaiiy niay iîîsur.e persans agaiîîst butglnry
or tlîcft? The attortiey-geîierai, atter reviewiîig the
p)rovisioisofthielaw,coiicludes tliatcoînipaîîiesoperaitisig
uiffer Lectiolu 3.641, above refcrred ta, xnay iegaliy
trinict bîirglary isisurice. He reasoiis, tiiat, while
buirglary is lot, su far as the burglar is coîicerried, ail
accidlent ta the praperty owiier, it is ait accident, iii
hIe seiîse tiîat it %vas ail ulîforeseen and uncxpected
tveîît Thîis is a pretty braad iiîterpretation of au
accident andc wouild appiy ta a1 good îîîaîîy happenlings
Wviiich UIl accident companies, rightly or wvroiîgly,

refusý-e ta be hield hiable for. WeT slîouid likze ta see the
opinîioni of saite conipeteuît court ou tie question
wiîetier or iat butrgiary is ait accident.

LireCsaiue ACCORDIN,,G to the ConnlecticUt
ittai1 néec inisuranice report, the lifé insur-

litletritt ltà14V. aice carnpaiiies daing businless in
tllat State-31 caînipaliies-reaizec i n 1892 ou the îîîean
alînouIlý Of total assets al' average Of 4.80 per cent. for
iîîterest, agaist 5.00 per cent. iu 1891 and 5. i in 1890.
Trhe average lu z S92 Of the CoIIIIecticut conipanlies
%vas 5.2o, and severa-l of the coîupanics of other States
realized fronti five ta five auîd a lialf per cent, tic
getieral, average bciing, howcver, as stated. If actually
ixîvested iiîstcad of total assets %vere used lu the camipu-
tatioîî, af course tie average wouild be couîsiderably
lîlglier. The figures shiow a suiall but steady declinîe
for Uhe last ten years iii the interest rate realized, the
rate iii 1883 beilig 5.21, in ISS4, 5.13, iiicreasiing in z885
ta 5. r5. lu i SS6 ta 5.22, thieî droppiug iu 1887 ta 5.11,
stili further ii i ZSSS ta 5.o05. and iu i 889 ta 4.9 1. Trhe
three past years have slîowzî as above stated. Uriques.
tioîîably the trend of the rate of iliterest reatizabie in
the Uniited States lias been downward, but whether
thue dowvuward teîidcîcy ivili or ivilliiîot conîtinue is a
question tiot easy ta answver. To us it looks toierably
certain that, witli the vast regian af uuideveloped
counîtry oui tiîis conîtinenit callitig for the eupioynient
of capital, it -will be a gaod wvhile at least before welI
maiiaged iivestmients afttife conupanies iil fait below
four~ axîd a-hait per cent.

E.ieriririty ARE the developiiîents of vhiich
andi lt. electricity is capable still in their

r'o"tiltIcts. intancy ? It looks very nuuch
that wvay, certaiily. The latest phiase ofthese develop-
nients lias appeared uîîder the excpcrinteîîts oe NLikola
Telsa, a Hutîgarian electrician of sortie note, mnade
recentUY at St. Louis. Hc seezus ta have proved wiîat
Edison lias clainied ta be trac, that tira iires are flot
îîecessary ta produce the eiectrie current, but 'that the
air cati le utiiized for the retura curreîît, axîd that lie
can send a message ta a ship ai. sea by luis system. But
lie goes fuitiier ilian this, and boidly claimts tiat the
wire can be dispensed with a1together. Telsa bases


