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mnake a valid contraci for any one's services fora longer
terni tixan four years ? 'iîa is whiat the court does
say. And it is niew law~. If it be sotund, very inalny of
UIl agency conhracts of thme New~ X7orl, Life are v'oi<, -ts
being u/ir-a viires. Andi if the likze prixiciple wcre
applied ho otîmer lifé instiraxîce coxupanies thiere wonlcl
be but lile chance of reai stability for thî'- agenicy sys-
tenx.-Isurmncc.

WXe hope Mr. l3ccrs wviil carry bis claini hig'ier, niot
because ive féei conifidet.t abouit the decisioîî, but
because il xvill be wiolcsoune and usefull to hiave this
ceiebrated case go ho thme Court of Appeals. Aprc
dent is involved. Caia a life insurauce oflicer ho elaw-ccýe
fully pensiotied? Cali lie have bis solace iii thc forux
of a lunip suini downi, thus avoiding oîîe of )udge Vani
Brunit's points ? " Back, pay " is always a sk-i thishl
thing to nxe<ldle withi, and it is better ho 1'load"th
salary in thle latter years on accounit of deficit lu the
earlier ones ihan to try ho eveix UJi thligs ai the enxd.
Vet thiere îxîay be exceptional cases : and if Mr. fleers
fails, it may seeni more prudenti liercafter to takze it al
in one check, proîiîptly cashed, and~ theu leavz tue coin-
pany t0 be plaiiîtiff andl"vi the floor.''Isr'-
Ners.

ACCIDENT INSURA!NCE IN GIREAT BRITAIN.
The Financiai 'fines cf Lor.doîî lias selechcd frein

the returns of sonle 35 conîpaxiies dloiiig geixeral acci-
dent hbusiiness i0 conîipanies, caîcl of ivlich lîad ail
inczouxe for 1891 of more ihan ,rSo,ooo, sliowiiîg thxe
income cf cd aîîd tlle ratio thiereto of dlaims nid, ex-
penses. flelow is the lisi :

Company.
]'.nIP1O)yerS Of Great I3iaiî....
Oceau Accident........ ....
Railway Passcngcrs .... ....
Norihern ........... ......
Scottish Enuployers .... ....
Laucashire aund Yorkshirec..
Accident ........ ........
Eniployers' Liability. .....
Scottisbi Accident ...... ....
Imperial Union ............

Encorne.
£,3 i ,6g6

67,022
241,,.61

31,669
40,124
34.17S
48,662

276,215
51,769
35,258

Ratio vi'cli,:m and
czcrss.

67.4
87.7
s9.5
94.1
97.6
gg.6
99-S
loî.S
10,5.8
114-2

Inasiuxucli as the reiainder of the 35 conupaiiies, 'Xitli
oue exception, have ail juconie of less thian ý,o,,
the Tinles sens justified iii the reînark ihat "he
future prospects of accidlent insuranice -would be cini*siderably ii:nproved if these wveaklitigs werc to shifi
tbeir burdens at once and cerise the struggle thecy
endeavor t0 iniaitii."

The financial as Nvell as geograpxical growtli of
Montreal lias becix stezdy and healthy. lis growth
mnay niot ]lave bczî of the rapid, "*booning" kind
experienced by soine chties, but itlibas becii solid and
peanet Th expeîditre for civic iiprvceîets

expenditures 10 ince it. No less ihain $9,osî.Sc9 have
been expcnded in the period namced by the ciîy for
improvenieîts as follows: Street opeing :mi videniîîg
S4,129,S79; Street Pavinlg $1,7S 9 ,66,3 ; :.idlewalls
S;335,9î9 ; main sewcrs ;3S2,o4o : laierai sewers $87S2,-
326; bridges aud subways $î 95,000; flood protection
$310,232 ; harbor iînproveînenîs $x,ooo,ooo; park-s
S27,449. 0f the above, over seven and a hiaif Million
was for streets aud drainage.

he Qiwr1e;r/yRcviùw- ofLoudonhlas au articleon the
rapid transit lines of London, which states that wiîhiu
a radiusOf 12 miles cf Chariug Cross there are 44o miles

of line -with 391 stations. 'rixe annuai passenger trafflc
is est ina tcd, rotiglily, ts'fol loivs: fyrivv37o
ooo ; by oilnibus 200,000.000; 1)3 tramnway 2oo,ocý,..
ooo , by cab)s andi steamners 50,000,000, ixnaking a to.i
Of 777,oo0,0c-01 Ou rdinarY week, days publie coîîvq;v
auces carry about two and al half million passelîger:. ,î
vhîichi abolit one million arc by railways. 'lîere art.

6,ooo stl)urbali and nuietropolitani trains daily. rlit
City ceusus gives tlle nuxuiiber of arrivais iii London nt
57,000 betweu 7 and 8 a-"'- ; ati132,000 between s anci
9 ; 125,000 betweeu 9 andci 0 S,ooo bctween mo aud(
! Y ; amîid 67,ooo betwceu Yi and 12, whlmi latter iiiUîîî)tr
is abouit tic lxoUrty average fo. Ille balance of Ille dj.
iiiitil 8 p.xn.

Accorclitg t0 Soetbur, the average yield of goki il,
the world froîin î85i to ISSS averageci d 7îI,~
annually, and Deliniar in biis ' Hiistory of thie 1rc<~î
Metais" estiniates the average anmal yield fromîx I3%ý2
to Y S61 ai Sî41,4co),eoo. Good authorities estinîawte ,
yield for 189' nt ,;il7,000,C00 t0 S' I,0oo,ooo. Tli,
lest reports indicaute ihat llme axaxouint of gold ubcd in
coilage -and iu the arts for the lasi fîfty 3 cars libn
ai, aVerage of 'lot far froux $100.000-0o0 anually. ..f
wlîich tlîat uised for coiuagc w'as about 65 per cent. Of
the whoie. \Vitli a decreasing »stppiy, and ni iiucrts.
ilîg dcuxand the~ ex~tra supply cf the future is lktl% to
be sniall.

The genierai business depressiori experieziceî tllïs,
year iii the Australiani colonies is reflected verv lItllr-
ally iluItle various baulk statenîcîxis Takziug \,lcturia
as the niost important, axîd we fixid tliai, assacdii
thle A zslraasitzin lanking Record, the total deposits 1)v
the -people for the qna-r4-!r euldiîg Septenîber Mo sloiw a
clecrease cf £6 17,566, 5 CO1iîiarcd with thîe precutdiiig
quarter;w~huilecirc 'ation dlecre.ased £8S6.469 dnriing
thxe saine period, and ZiS0,s 5 5 comipared witlî thle
quarter dniding Sept..30. iS91. The total aof offl>.
Victoriaxi banks o11 Sept. -,0. 1892, ivere. £63,022,i î6
aind.tie deposit.-and circulation Iiability 64' ,435.9)29,
leaving aul excess of 2 l,5ý6, 1S7, against anl exýcts.ïOf
,(21,976,719 ai the eund of the prccecling quarter.

The iow prices for graiii arc iely to continlu for
Soule liie, jt ginig by Ille visib>le stilply rçj)(.rked.
According ho Ille close estimuate of the secreîarv of Ile
Chîicago B3oard of Trade, thme visible splsv
l3r-adsfrectI's, ii Ille Unîitedl States anxd caniada was as
follows for thxe <laies nained

Dec. 3, I892. i)cc. 5, iS9 î. Dec. (', îyýo
Wlucat, b)UShels',...... 72,581.000 4T,675,069 q
Corzi 4 .... io,L91,0c.o 2,226,72.3 2.2;3 ,416
Oats .4... 7,571,000 3,76.89 1.~,~
Rye ..... 3e30,000 2,26S,722 4~S
Iîaricv 4 ... 2,775,000 2,761,190 .1,6oZ4.1 93

Trie iiiiîxnelise v'alue to thue silippimîg and Coniiiircial
initeresis ofIlle wliole of 'Northi Auxerica of dte Ixrjected
Nicaraguan Calxal, for whicli therc is a bill 1)1efr
Coiigress, inay be seeni hv hIe subjoilîeci tablte of <lis.
tanice savcd if tlle canxal shouid lie bluili

B < i Y o r k M c ' xr u . ,, r.. .
Ne Xor & S.11 Franxcis.co v~ia Capc

HOM .......................... 1,660 4,9r;.7 ;
Scw or & 1long 1-o01g via Cape of

Good Hope......... ... . "3750 1<.695
XeCW York & .ihcuîrsie ria Cape

Homr....... .... .............. 13,760 9,SS2 .;
Ncw York el Callao via Maclus 9,64o 3.#44
Liverpool cl San Francisco via Cape

Hrn..........................1 ,620 6,62; 7.99
Liverpool & Valparaiso via Cape

Horn...........................9,8 M,~ 1,60
eevw Orleansu & San Franxcisco via M

Cetpe Horn...................... 16,0o0 4,147 irS


