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will be 3.71 per cent, If my estimate of $750,000 be talen, the
percentage will be 4% per cent.

In the calculation just given I have read the law as correected
by common sense. Literally the la.w implies perpetual capital-
ization of the $1,000 contributed by the provincial chest, of the
stoppage of one per cent. from the education funds, and of the
stoppage of two per cent. from teachers’ salaries, the interest only
being available. The consequence of this would be that astoppage
of 6 per eent. from teachers’ salaries would be necessary at first,
but that in fifty years no stoppage additional to two .per cent.
would be necessary, as the interest of the accumulated fund would
suffice to pay the needed amount.
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