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IIIfNÏNG'AS AN INVESTMENT.
iý .

Doge mmmvnc ae an investaxent, py?
This is the question wehâve beýn asked

repeatadàly, and Weè answer unhositatingly
that we know of no cltùs'o iùýt8nent
which, everytliinq considtered, on the aver-
age yle'fdi" a betf'r roturn than n1ining
ahares. The fact that sornO« of Our leading
munotaxy institutions are discriminating to
nome extont against tins àlas's of'Beeurity,
dues Bot a1texiir *opini'on'in tie loaat.* We
,iontend, and ive know woiherî'f w'e spe 1ak,
that tho8e wvho have brought to bear thoir
urdai iù bxiainès judgrnent in the soloctian
of the mninxg stocke thoy buy, have, ivith-
ont exception, made large ptroflts. There is
nu clsss of security Lefoîoc tho investtng
publie to-day that1offers4 suLel opportunitice
for profitable' inve8tmoûnt ae, sumne of our
minihg s uri-ties. And riglit hoers %ve would
aak eut readers to note particularly wo eay
1. oie."' The ordinary investor, with nu

special knowledge of Vhîs clans of invest-
ment, id' ajt Vo bé bewildered nt the numer-
ous nainixig prupoditions to whic'h lie is in-
vited tu subseribe. While msny are good,
nume are woxthless, snd if ho is wvise and
would bs satisfied with a sure thing, lie wvil
looki onl te those mines which are sctually
paying a dividend, or on which de-felopment
worIC'hhs-'progroised tu ;uch a degree as te
praceiàl1y assure the diviaeu..d.The old-fash-
iuned ides that a mine is " nothing but a liole
in the rOund"' ls rak*dly boing exploded
and e i' inv?'sYdr" hase fiU','1 Výfthin tÈ0e
past two years eipeciily3, that thoso «" holes
in the gruund " are j nst as safe, if not safer,
and yiold larger roturus than any other
Chias of investment on ths list.

Thierd af n4 ieîtqrs Siho are imprcssed with
the idea thý'. nothing is safe as an invest-
ment but'l3lnK-kWtokï and « nme of these
individuals'will lift Up their* bands with
horrar and flryshake with dismay, il you
oven bine~ at, Mining as an,' invcstmnent.
They have nxuney in'veasd in differont
blinis, ana receiving thoir îeéu1ar hi'lf-
yearly ddÇdpfondly imaginé~ that thoir
hard eâ;ncd dollars arc absuiutely seurs.
They =ayfoW nîîaý not aitènM the4 an'nua'I
meetings of these institutions, it niakes
littie diffurtaice who6thliè ttey do or"'nuL, for
tkey do nbt ýa-lié the fact thai baiik atate-
ments, s a niglor of fact,' aré' nôt reliable

or an indication of thoir roai value, and Vhis
je proved whonoeor a -baunge of mianage-
ment takes placeo.

'ehave ail gnson -boantiful bank sttee
monte, showing ample rosorvos, good profits
and an aÉparenit 8treligth, wvhielî it wWud
be almoot impossible to disturb, yet within,
mn 865nx cises, a fow inontiln nfter Vlîoy wree
issued, noV only reserves, but part, and Ii
Bome cases the whole capital lias boon wiped
out. YoV investors ivill psy sucli high
prices for thoso socurities, that they yiold
vory littie more than Vhey would got for
their mnoy in thse Savings Bank. Wo
olaim tliat tho saine monoy invosteed in our
dividond-paying mines, or those at~out to
become su, wouid double and in some cases
Viable, thse returns, and as an invoatmcnt are
fuliy as safs, if noV saler.

]3EA R RAID ON MONTREAL STRE ET.

Thse success of the Boit Lino in thoir ap-
plitation to the City and tho Fodoral auth-
ondVes to enter the city by Dsvidson Streot,
wis made tho excuse of a raid on thse stock
of Montrent Street Railway yestorday aftor
iioon. That tlio consent of the Federal
:tuthorities Vo the application of thse Boit
-ins o. would be granted, was a foregone

coriclusion, but we fail Vu sec iow thoix suc-
cess ean have any effoot on the earnings of
te «i"nttreal Street Railway. IV is knoiwn

that uvert.'re ivas masde somo timo agq by
thse Boit Lue. authorities Vo the Street Rail-
way Company. with a vieiw Vo Vhs purchaso
by thse latu~r coîapany of Vhe Boit Lins, but
at that tiine thse Strcet Raiiway Conmpany
Nwonld noV ontertain tise ides. Thers
le nu doulit tlîat in Vise course of tinte
Vise Miontreal Streqt Raiiway 'will control
ail the ok'ctric i 'Is on tho islasnd. To
accoînli';' ti, n stock ivill be issned,
and Vhe fortunatp liolders, wlien Vhat tinte
cornes, wiIl be benefited by tise issue of
saine. In thse ovent of a continuance of Vhe
bear raid, it wiil be a question for Vhe pro
sent holdors of the stock, Vo consider woll
before they unload, tlio wisdom of that
pulicy. That the future of Street Railway
lias beon discounted to soine oxtent, is ne-
knuwiedged. *Buyers of Vhis secnrity for
the past six meonthe, did not, buy it for
wlîat it yiolds as an investinent, biut on its
futuxre. We have always been fira' be-
ievers in Vhe ftuture of MoDtVrsal Street, and
ot opinion is that on furtlior declines dis
bock wi1l be a purcliase.
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TEE TELPR1ý & RUTHVEN 00.
BANKERS AND DROKEQi

Il St. Sadramneni et. WNrii&L.

SEYMOUR, JOHNSON & 00.
7113ROADWAY, NEW YORK~

Mlembers of the N<sw York Stock Exchaiîo>.

JOHN E. FAIRCHILD, Mainager.
Tolefflione Brain 3005.

Telephont Main 9a3.

McOUAIG, RYXERT & 00,
STOCKBROKERS,

Members Montreai Stock .excbange.
Lancaihlre Life Building.

A epocial departraont, for MONRAI
Canadian Mines. MOTE

BUIRNETT & 00,
STOCKBROERS,

Menbers Nilontreal stock lfxchangc.

.12 ST. SX-CRn74BDNT STIDT 4t

Correspoudents in New York, Chicago
and Loudon, Etigland.

Tolephono 2=

L. J. FOaoaE. . FoOarr

L. J. FORGIET & 00,,
STOCK BROKERS,

Members of Miontreal Stock Exchange.
I7X3 & 1715 Nýotre Dame 5treet.

Telephone 15. P .Box 395
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Grain Expurters ancl Foraràer.'
Buy and Seli Grain for Future Delivery.

Private wires to 1Nei York Paxluce Exchange
and Chicago Board of Trade.

H.J. Coon, Ilanaginig Director
2'elephone 1418. 398St Sacrament Stl.

NP. liË,
Room 7, Stock Exchango Building.

liSt. Sacrament St., MONikk1 AL.
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COreonnt W. P. Mitchell & 'CO., e"
N.11 Yor.k .Causa.l dated Stock Sachanco Corres-
pondence woiited.

BARLOW &, 00.,
stock Brokers,

(Mletabers Ilontreal Stock Excl=ïné.)

WeTERN LOAN AND TtOUST BIJ!L1DÏ4G
Il ST. S,&CP-u.NT< ST.

J. F. PIGOOTT,
±!GE:-iT

MINS AND> EIIIG,
Ldndon and Luanoah4e 0hàeL"

St. James St., m(iltTRBAL 1
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ATWATER & DUCLOS,
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Batietera 0- 1 Solicitors,
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