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MY UL LN . e s .
MINING 'AS AN INVESTMENT.

Does' mining as an mvostment pay ?

This is the Question we hiive been asked
repea‘iaafy, and we answer unhesxtatmgly
that we know of no cldss ol mvestment
which, everythm consldered on the aver-
age yield'b a bottsr’ roturn than mining
shares. The fact that some of our leading
monetary institutions a1e dmcnmlmtmg to
some extent agamst thm class of ‘séurity,
does not alter our opmwn in the least. We
contend, and we know wheredf we speak,
that those who have brought to bear their
ordxniu-y ‘business judgment in the selection
of the mining stocks they buy, have, with-
out exception, made large profits. Thexe is
no class of security Lefore the investing
public to-day that offers such opportunitics
for profitable’ investment a» some of our
minilig sdcurities. And right here we would
a8k our resders to note particularly we say
“gome.” The ordinary investor, with no
special knowledge of this class of invest-
ment, is apt to be bewildered at the numer-
ous mining propositions to which he is in-
vited to subscribe. While many are good,
some are worthless, and if he is wise and
would be satisfied with a sure thing, he will
look only to those mines which are actually
paying a dividend, or on which development
work” his progressed to such a degree as to
pmctxcahy assure the diviae.d. The old-fash-
joned i 1dea. that a mineis “ nothing but a hole
in the. round, is rap dly bemg exploded
and the ' invétor” has® foursd;’ within the
past two years edpeciilly, that these “ holes
in the ground " are just as safe,if not safer,
and yield larger returns than any other
clnas of investment on the list.

Therg aré investors who are impressed with
the xdea thg. nothing is safe as an invest-

ment but Bank stocks, and” some of these
individuals'will lift up their hands with
horror and fairly shake with dfsmay, if you
even hint' at mining as an investment.
They have money invested in different
banks, and receiving their rsgular half:
yearly dividénds,”fondly imaginé that their
hard onrned dollarq are absolutely secure.
They may‘of may not afténd ' the’ annudl
meeotings of theso institutions, it makes
little diffureuce whothér they do ot not, for
they do not Yedlizé the Tact thaut baiik atate-
wments, as a matior of fact,” aré" nbt relisble

or an indication of their roal valus, and this
is proved whenever a ~hange of manage-
ment takes plaso.

Wo have all soon * boautiful bank state-
menis, showing ample reserves, good profits
and a1 spparent strengih, which it would

" be almost impossible to disturb, yot within,

in some cases, a fow months after they were
issued, not only reserves, but part, and in
gome cases the whole capital has been wiped
out. Yet investors will pay such high
prices for these securities, that they yield
vory little more than they would get for
their money in the Savings Bank. We
olaim that the snine money invested in our
dividend-paying mines, or those about to
become 8o, would double and in some cases
treble, the returns, and as an investment are
fuliy as safe, if not safer.

BEAR RAID ON MONTREAL STREET.

The success of the Belt Line in their ap-
plication to the City and the Federal auth-
otities to enter the city by Davidson Street,
was made the oxcuse of a raid on the stock
of Montreal Street Railway yesterday aftor
noon. That the consent of the Federal
authorities to the application of the Belt
Line Co. would be granted, was a foregone
conclusion, but we fail to see how their suc-
cess can have any effect on the earnings of
the M ntreal Street Railway. It is known
that overtare was made some time ago by
the Belt Liire authorities to the Streei Rail-
way Company, with a view to the purchase
by the latter company of the Belt Line, but
at that time the Street Railway Company
would not entertain the idea. “There
is no doubt that in the course of time
the Montreal Strea¢ Railway will control
all the electric 1 s on the island. To
accompli-’ this, n.w stock will be issued,
and the fortunate holders, when that time
comes, will be benefited by the issue of
same. In the event of a continuance of the
bear raid, it will be a question for the pre
sent holders of the stock, to consider well
before they unload, the wisdom of that

.policy. That the future of Street Railway

has been discounted {0 some extent, is ac-
knowledged. Buyers of this security for
the past six months, did noi buy it for
what it yiclds as an investment, but on its
future. We bave always been firm  be-
lievers in the future of Montreal Street, and
our opinion is that on further declines the
stock will be a purchase.

LONDON AND PARIS,

May 19, 1899,

Bank of England rate ]
Open discount rate 23
Paris RONUES cvverreveosracraneas vereee 102494
French Exchange......cceeeeevercvnsersens. 26f. 204
Gonsols, money. 1103

0anadian PacifiG ..cccccceereercarscssrone cernseaeaslQ0
New York Central. 187
8t. Paul. creeenn 1278
Union Pacific P £

LLTYYNY

Cripple Creck Gold Stocks
 BOudhT Ao s Hio
FAIRBANKS, CAMERON & CQ.,

67 Canada Life Building - MONTREAL
Tel. Main 8339.

TBE TELFER & RUTHVEN CO.
BANKERS AD BROKERS,
It St. Sacrament St., MONThéAL.
CORRESPONDENTS :
SEYMOUR, JOHNSON & OO
71 BROADWAY, NEW YORK
Members of the New York Stock Exchaage

JOHN E. FAIROHILD, Manager.
Telephone Main 3005,

Telephone Maln 933.

McJUAIG, RYKERT & CO.
STOCKBROKERS,
Members 3fontreal Stock Exchapge.
Lanoashlre Life Bulilding.

Angiioniate  monTrEAL

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchange,
# 12 ST, SKCRAEAMBENT STREBT #

Correspoudents in New York, Chicago
and Loudon, England

Tolephone 2232.

I. J. FORGET, R. FORGET
! L. J, FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1723 & 1715 Notre :Dame Street,

MONTREAI:
Telephone 15. P. 0. Box 3%

THE BARTLETT FRAZIER CO.
OF ONTARIO, Yimized,
Grain Exporters and Forwarders.

Buy and Sell Grain for Future Dellvery.
Private Wires w New York Produce Exchange
and Chicago Board of Trade,

H. }. Coon, Managing Director,
Telephone 1418, 39 St. Sacrament St.

N. P. BEYANT,

STOCK BROKER,
Reom 7, Stock Exchange Building.

11 St. Sacrament St., MONTREAL.
Telephone Main 3330,

Correspondent, W. P. Mitcholl & Co., membera
New York Consolidated Stock Bxchango Corres-
poundence solicited.

BARLOW: & CO,,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND THUST BUILDING
11 St. SacrAMENRT ST.

J. F. PIGGOTT,
AGERT
MINES AND MINING,
London and Lancashira Chmﬁb" I3,

8t. James St.,, MONTREAL,
Telophone 3252:

ATWATER & DUCLOS,

Advocates.
Barristerd - 31 Solicitors,

Standard Cham'.ers, 161 8t. James St.,
MONTREAL,

Hox, ALBERT W, ATWATLR, Q. C M P P
CiAS, A, Dchos



