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NEWY YORK EXCHANGE1
LOi'DON EXPEUnS BULL MOVIIES'T

IN VWALL STREET AFELHOI.i
DAYS - STREET STOCKS UNDRÙ Ai
CLOUD STILL - STATe.ME-IZ OF
CON. TOB. MAICES P>001 SHIOW-
n;G - STOGKC E-XCHlA1'GL 1OS'
FB.IAY AND SATUICDAY.

New York. Alpral 12
Itie markct for Aniericans A strong un-

der Uic Icad of the Pacifia, Atah p!a. anué
Sa. Pac. rTe gSain in these sticks ranaý,c
£rom 'A ta -l.

London scens ta expect titat aiter tlhe
itolitinys somcthlng of a bull naoévenient
%ilI be Inaugurutc'l in aur ijarket.

rTe feature ycstertiny was 'lic hs-n%.y
sellirig by brokcrs suppasc.d tu rper*rcm.ent
3fr. Gates. Of Un. Pac. thcy put out
about 20 to 2-5.000 sitares, andtihUi sali-
ing ai titis blé-cl, brougit. out a decline af
~ta
During Uic aiternoon naadcrat't outside

bu.-lng. c iupledl îdth sonia short ori.
praduceti a rally af 2 points From Ibis
tat Uic Roûm naturally came La lx con-
clusion thnt soea strong Intcrcsts we-re
buying Uic stock anid that Uic 1endency s-af
Uic znnrkct wras upirard.

'nie Steel stocks continue ta he -n dis-
repute andti ei insidars for the tiane beiaig
Jo nat sac.-n inclincti to accord theln tuay
sapport. In tact the athale Industrial -. %t.
As mare or Icss under a clouti. anti ibis
clouai l9 ccrtainly ual. likely ta be lîftcd
by thc statement pubhishcd ycstcr&Lny 1.y
Uic Con. Tobiacco Co.

Iliteza Uic staternent xvas Ah-st î.ulit.c-J
the Rom junipet ta Lte conclus on iLat

because a surplus of w331Gias appa-
rently shovrn. tIant therclove som,'tlàir,.z
bati been earnc'd on thc cor..mcn. IL ra
forgatten. hcowecr. titat anly tvro quar-
=]ry divldends had beeu pald on pîi.ferr'd

andi tout consequently Uic statcnie.nt. in-
steSt <à! showlng surplus for' ci.nîuàon.
sbowed an actual delisit alter- tîruaad.ng
for thc full div Adenti an Uithe er.Jfiu-
of sonaeting like S1.400.0oCI. 'rTh dc
tuais girei In Uic statemetit a.re of lthe
=ezst incagre description anid the~ r.-u.irl.
containeti lu thc report tell absolutc. Uici-
thing.
'rTa lms peapio speculate in -- ait stork

ais this. Uic longer they wyail '.M- ti'nrxna-
ney.
Thei Mat. Lease of Uic l'hird Avenue on

thue 'wboleci rteti - ia.vo-ralaI îîlz<tJr
considering tbc .'xtra.ely I'lgck onuUsoI
for stocktolticrs *.lit larevatîrd a i uoiè.h
ago te4- aze ta lic fa'rîa.4 n lte
turn wmhicit bas takci place in their ai-
fars.

rTe Stock Eýxciange %viliip lac loen Fri-
day anti Saturday. undl titis «a.-ay lcafl tn
a consiticrablc crening 'il> oi contracts t0-
day.

'cew 'Yorkic nee'n. âpril IL.
lTe ap-Iening o! Uic nuarket -ma strang.

quotations front Londosn dhnuinz unifc'rn
gainas .hfitle tiiere rerc evideccs liant
sellers ei yesterday irere inclined In

Vn. %ac. andi Miss. Fac. wrere n,t....
strcnz. The room, stLlA belicvcs Oint
Goult i nterests aire large buyers cf Uic lat-
ter.

'ne t rect, iras strongly =ee!r lthe ûn-
prmoscn titat Uih<v sellirg: ai Vn. Pr.

vestes-day irC= zainly for short accouait.
and titis impression gaineti .%Iremglh aLrr
the irst houa-. owlng tsb Oie hma'y ,.ur-
chas,3 1%v brokcors ita xvre tht htenry sell-
cr= 3esterday.
A.S.W. wai notably wcak. morec:.es'rial-

ly te p-at-crred. whnit nt onec Ume arl
tour points. So-alîct inside neilin,7 still
continu Ili both common anti prr.lerrtd.

Commission bouses sold both comnion anti
prefcrrcd. The osily news in regard ta it
%vus that te comjsiatn Intuids to establisli
a factory o» Pacifie casA, ta nmanufacture
lte cable ta be laid betwecn San Francisco
andi Honolulu.

Mhe cxpecte*d break in Con. Tplbacco diti
flot occur An spite of t.ho ustdavorable na-
turc of the htatcnicnt. As L. Inatter of
tact for soute tiays before tie publication
a va±ry gondi ides o! the shc>wing thut
-woulti be iatie prewailkti. andi conseqlueit.
]y the %haoving %vaq ta a large oxte.nt dis-
cunteti.

Thec bit.Jng is to a large extent the eu%-
erlnig of shorts..

1:xlb.ctattio.t As thâ: lmankI statxenwnt %vill
iake a -good shoiving. Blanks have gain-

cd nit len-s thaia e4.000C.VOUl v.ith sulb-
tt'.casury. undit hu. zmde xtuderate Sains

wata initerior.
eAs ta the Iait hi.q coreideruble diffacr-

t.zare ii! c-pin:-an c'i4.as mrasmuch its lat
%.oek's large arscrea:- %vas p.ut down tt. the
tlsrrilétions t<, N.Y.C. stock. there se.sn--

cd ta tie gooJ grounti for cxpecting: a dec-
crt-.se titis wftk.

REVIEW OF 11[F WFFK.

RANGE FROM APRIL 6 TO APRIL 1l,
INCLUSIVE.

111GH.
.q.W. ce ............. 5

Br>ýoklyNn t. Tranit... S'it
Chicago B. & Q ---- --- 1321

PL T* & ac... 113J
& So.:Lhiest 164

Cônsolidla!cd Gaî.. 1-0-11
Mahattan con ..... .t-

Mct. Street r.y. CO ... 1 G9

Northern Pac".i ... Git
4 Pfa. -.4

Penn. Lt3L . ..... . .... 142

Pý,0ple3agas...... .14l
Tenn. go1al & Iran ... 9
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PU.S.?Rubber . ........
U>. U. Leather PId .-... 7I
AirBrk
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Tin Illate..
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WAi nincteen stc ks on our lIsA, 4.4varc-
ed in blot higit andi lccc, price. the was

mcmz fo.r the nipletc roaction
Oint bias taken place in tir-

xcen of thonsa iiicit are noir ut thc
Othte extrc.e. itv:g oi lxl'h i;h :r.d
:wi prica. lcawcr frcani X* to Z; Inu.t. l

thectnature of thit'gs thesc stocks. Sf cal &
WVire. Sirîgt Lî S tul. rocIln
'N. Y. Central. Sar. Pacilacs. Pacifie Mail.

Ti.Coal and Iron. union Pýacifias.
thougit rcritaps nnt flubbcr. zna r.ill:tii week Siteel :tocks have bée sçuffetlnl
fanem a little re$cct. owlng ta ri-,ortc-d la-

1-r r.u's andi froi tae statenient tat
ence n! the best. tint is Sýtel and Wirn'.
iç unai'le Ir. sati$My thc strict exaxninatiaa.

nreosary fèr listi«ag in London. Tcc
on titis ac.ount. xnay ncut rally except in
a paria way. 'Meir lirw prive inight aid
vance white Uic itigi rétznained statianar,
.:heir closing p'.iccs. boaiever. s==ecd imk.-'

weirkýing laigte..
On the slreuigth sf Its ,%bawing of -'irie-

lr.gs for 'tchera wcek of %prit. cxùibitirnz
no i rcasc ant '.9l1 St. l'au] naturnlly
iroulti le lcwdcerl In ais being as lIhchy nié
ý*~, o Icid vi un adranme indwtd MI
tese tract!on stecks are cxt.relY gcad
scouitis ani. aircr Uie unzawoidablc xcac-

tAon, irons a mtrcet beom, ara not likcly
ta% bc slow in rcavcring. dM lte boli-

days net Anterferc they might have been
counteti on for ativances.

Metropulitan and ivIth It rThirci Avenue
maide coinplete upward reaction. Difflcul-
tics tu 31etropolitan, connectui %vlth the
alliance, are found to bc lcss Insuperable

thn they sSened nt first andi Kubn. LoaL
& Co.. have undtrtakcn ta finance theni.
Considering that tihe net gains of thia week
ira Metrqbpülitan have donc little more titan
repjlace values to their former highcr level.
it is nuL Improbable that Its Lrward rie-
veinenat tnay Ipe continueti for a short tinie

liat Brooklyn Italoid Transit not limza
mudi dersscd bv te libellous rurnors
sioreaat I)': lbcaru.h siN.cuIators. the %vec]Cs
sharpi ativancc of Gl lécints might have bîNea
corisid-.rcJ% as makitàg a turning peint dfor
a dovn-ward moveneràt. Evcn though Bi.
T. as stili far tréman 137. recessio-n As quite
in carder. especîally since thc n=akct tices

inût htave a very rreat amount ci oultside
orders. It As l.c..àd to go higner. k'#t wifl
p.rolialoly rcact liret.

.lgain tSugar As to thec fron-rt witb G or 7
whole p'oints ativance. lrnagartary andi lia-
tional. its values mia> go axiywiterc. yct
the law ci! syxnmetry. that î.revails cren
in fiction. scemis ta dictato titat S<uger

.îui"tations %Till be lower next wcck.
On -,.=Il tadtin, A=n. Tobacco advanc-

cd. ils Uic trading w-.sL for Uic znost part
lir.afcsi.anl. quotatior.s wA go higiter or
Iremcr. acctording os thc orders amc.

Dlngs In Pe isylvania and i.:onsolidai-
cd Clas 'trem «f a inixeti c;=raLcter. higit

pricAes harang declincti and. 10w itdraxiced
.,udgirg fr~nouie .#-ïxrit,. of the stocks Cas
noight bu exI'eted to zakle lurther reces-

One rnarkrt &auihori.y says« Wce sec lia
reas-.n fc.r lielicvirg th3t the absorption ntf

.çtncks- duc o the Ui isl.cemnat e! capital
friain 17nited qLZntLs gbr.ds- by thc currency
bill la nAt in proress. andi

Wall flot in -n3 cases produce
qIuit.. a considerable further clffct

W.,i knç-%w vte aire hiable ta err. but Ire
strongly foeel that wc are rlght An thle
i.irccast. We do nnt incun tbat cTczythizig
ougt Ir% le bought. because certainly Union
andi .'rthmn Pa.cifie Common stoc seem
ta have hati quite rise enough. at all
cientsn for a tiine. but -me do fethfatsanie
"f! thc best dividrend payers arc likely to
zmove higiter. 0ii tiese Chicago. flurlir.g-
ton & Quincy stock SURl s==n Io un lte
Lest to *ouy C'.. Bl. & Q. A carnir.g oves
9 per cent. on te stock andi paying G p«r
cent dividends. Des1de2t, C. B. & Q. ba=
largo amnr.ts of 5 p.c.. G p.c.. andi 7 p.c.
bonds maturing in nexA, ten ycars on whlch
the siv~ing nt Interest vwall bc grcat. and
Uie consequent equity Ar. ibis stock on this

iteaut al"ic xrill bc of g-reat value to inwcst-
or.

S-rAXLADRD M1TGEXCHANO;E.

Taranto. April ILI.
<.olde:i Star-OGO, 22.

WhiIte lIkai-O. 2.
Tkcr Tral-M .
Ckntre Star--Zoo. 39;1.

TGO.01T0 UMiSISO- ECX]ANOE

Toronto. April 3.1.
Ceai. G. F. C34*G. I000* 7.

t'-eldci Star--4.00. 13.
Vlan Anda-3900. 41j.
C'ahilorca-z00, In.

MonLT.oidan-.100.3114.
Molntroal C. F.-Ir)00. 6.
Fairviewt]-1000. 4.
Tretn 3Iask--ZOO* 31.
Winnlpc-00. 13L,.
B. C'. <r. F.-.5100. 314. 1000. zt_.

Eambcr.arlbo-200.25.
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