THE EXCHANGE NEWS, MONTREAL, THURSDAY, APRIL, 12, 1900. ! 1

NEW YORK EXCHANGE

LONDON EXPECIS BULL MOVERILNT
IN VALL STREET AFTER HOLI-
DAYS — STREET STOCKS UNDER A
CLOUD STILL — STATEMEXNT OF
CON. TOB. MAKES POOR SHOW-
ING — STOCK EXCHANGE CLOSED
FRIDAY AND SATUKRDAY.

New York, April 12 .

The market for Americans Is stronyg un-
der the lead of the Pacific, Atch pfa, an
So. Pac. The gain in these stocks rannye
from 314 to 3;.

Yondon scems to expect that citer tle
holidays something of n bull mavement
will be inaugurated in our wuarket.

The feature yesterday was the heawvy
sclling by brokers supposcd to represent
3Ir. Gates. Of Un. Pac. they put out
about 20 to 25,000 shares, and the scll-
ing of this black Lrought out a decline of
14 to %s.

During the afternoon moderata outside
buying, crupled with some short coverine,
produced a rally of 2 points From this
fact the Room naturally came to th: con-
clusion that some strong interesis were
buying the stock and that the tendency of
the market wwas upward.

The Steel stocks continue to be in dis
repute and the insiders for the time being
Jo not scem inclined to accord then auyv
sapport. In fact the whole industrial .ist
is more or less under a cloud, and this
cloud is certaninly not likely to be lifted
by the statement published yesterday by
the Con. Tobacco Co.

Wken the statement was first jublished
the Room jurmped to the conclusion tkat
because a surplus of §323,1C6 was appa-
rently shown, that thercdfose  something
bad been earned on the corumon. It was
forgotten, hawever, that only two quar-
tesly dividends had been paid on pielerrod
and toat consequently the statenient, in-
stead o ghowing surpivs for conunos,
showed an actual deficit after providing
for the full dividend on the preferawd rtock
of something like $1.400,000. The dc
tzils given in  the statement ure Wf the
most meagre description and the renarks
contzined in the report tell absolutcls na-
thing.

The less peopio speculate ia ~uch stock
as this, the longer they will dexp thewr mo-

ney.

‘The 2et. Lease of the Third Avenue on
the whole crcated ~ fpvoraldz ungpresnion,
considering the extrvmely black outloek
for stockholders <hat prevailed a mounth
ago they noe to he canratulated an  the
tum  which kas taken place :in their af-
fairs.

The Stock Exchange will e dosen Fri-
day and Saturday, nand this ey lead te
a coasiderable evening up of contracs 30-
day.

New York (nern). April 12

The opening of the market vas strong.
quotations from Londen shoawing uniferm
gainy, while there were cvidences that -
selless ©f yesterday were inclined to o
Un. Poe. and AMiss. Pac. twere ntaaay
streng. The Toom  still  believes  that
Gould interests are large buyers cf the lat-
ter,

The Sireet was strongly under the im-
»ressicn that the heavy selling of Un. Pac,
hY ¥ was mainlyr for short accoumnt.
and this impression gained stremgth after
the frst hour, owing to the heavy pur-
chasss by brokers who were the heavy sell-
s sesterday.

AS.W, was naotabdbly weak, more cspecial-
Iy tho preferred. which at one time trele
four points. So-cenlled inside setling stsll
continues {7 doth common and prefaned.

Commission houses sold both common and
preferred.  The only news in regard to it
wus that the company intends to establish
a factory on Pacific coust to manufacture
the cable to be laid between San Francisco
and Honolulu.

The expected break in Con. Tobacco did
not occur in spite of tho uufavorable na-
ture of the statement. As ¢ matter of
fact for some days before the publication
a very good idea of the showing thot
would be mude prevailed, and consequent-
ly the showing was to n large extent dis-
counted.

‘The buxing is to a large extent the cunv-
ering of shorts.. .

Expectation is thal Lank statement wall
make o good showing. TBanks have gain-
cd not less than $1,000,000 with sul-
treasury, and ulsoe made moderate gains
with interior.

As to the !oau itemn considerable  differ-
cuce of opinton evists, as wasmuch s last
week’s large increaz« was put down te the
subscriptions to N.Y.C. stock, there sean-
ed to be goud ground for expecting a de-
crvase this sweek.

REVIEW OF THE WEFK.

RANGE FrOM APRIL ¢ TO APRIL 1),

INCLUSIVE.
HIGH. LOW., CLOSE.,
& W. Co.ccrnvevenannene vesee  35F T} 51
SO ATeceeceerereveeseseeraecee 3163 107 111
Tobaceo....cooeeseseeneees 109} 1653 163
Brooklyn K. Transit.. $} 73) 7
Chicago B. & Q....... 1321 188 125

«7 ANiLESLP.125] 124 13

s R. 1. & Pac... 113} 1 llli

¢ & Nosthwest 163 162 123
Consolidated Gag....- 193] 18 157
Manhattan con...... e 1D 963 973
Alet. Street BNy. Co ... 169 163§ 166
N. Y. Central....cccoeeee. 1391 126y 133

Northern Pacific....... 612 393 593
. Pfd. 777 76) 763
Pacific Mail ............. - 36 3H) 341
Pepn. R. R S, T 321 3 135} 139}
P.oples Gas....... S § £ B 11 153
Teap. Coal& Iron...... 95} 2 ™
Union Pacific .ceeeeeeeae 392 56l bk}
a PR ... 77 6l w63
U.S.Rebber. oveeeee coe. 353 il 313
U. S. Leather Pfd...... L} 733 =31
Air Brako ceceeceeemeens —ve weeee  meeces .
Anaconda Copper...... 343 313 513
Tia Platen ceevececcerneane cocnee coneee .

With nincleen ste ks on our st alvance-
ed in borh high and low price. there was
Toom for the onmylete reaction
that has taken lace in thir
wen of thexs which are now at the
othe~ extremie, havaag now hatk high «nd
loxe price lower from 13 to 5 pwucx.  In
the nature of thirgs these stocks, Ntoel &
Wire, Burlingt=n, St. Paul, Rock Isknd
N. Y. Central, Na. Pacifics, Pacific  \ail.
Tean. Caal and Iren, Union Pacifies,
though peshaps nnt Rubdber, mav  rall;
thiz weelt Steel stocks have been suiferinz
{frem a lititle rexlect owing to reported la-
bnr troub’x and {rom the statement that
enae of the best, that is Steed and Wirw,
{s unahle to satisfy the strict &xamination
necessary for listing in London. Thexe.
on this acrnunt., may uot rally exorpt on
a partial way. Their Inw price might ad
vanoe while the high remained stationarr.
“heir clasing uices, however, scemed Yk
working higher.

On the strength of its showing  of <arn-
ings {nr the first week of Apnl. exhibitie
an incease of SI2.963, &L Paul natomily
would be lonked tn as being as likely as
any %0 lead 10 an advance. Inderd ol
these traction stncks are cxtremely good
securitics and. after the unavoidadlc reac-
tinrn {rom n market denm, are not likely
to he slow in  necovering. Did the holi-

days not interfere they might have been
counted on for advances.

Metropolitan and with it Third Avenue
made complete upward reaction. Diffcul-
tics to Metropolitan, connected with the
alllance, ore found to be less insuperable
than they seemed at first and Kuhbn, Loeb
& Co., have undertahen to finance them.
Considering that the net gains of this week
in Metropolitan have done little more than
replace values to their former higher level,
it is not lwprobhable that its upward no-
vement may be continued for a short time
yet.

Had Brooklyn Rapid Transit not been
much  depressed by the libellous rumors
spread by beanish speeculators, the week's
sharp advance of 6 points might have beea
cousidered as making u turning point dfor
a downward movement. Even though B.R.
T. is still far from 137, reecssivn is quite
in order, especally since the market does
nut have a very sreat amount of outside
orders. It is Lowad to go higher, but will
frolably react first.

Again Sugar is to the frunt with 6 or 7
whole pwoints advance. Imaginary and fie-
tional, its values ma3y go anywhere, yet
the law of svinmetry, that prevails even
in fiction, seems to dictate that  Sugar
squatations will be latwver next week.

Nn smull trading Am. Tobacco advanc-
cd. As the trading was for the most part
professional, quotations will go higher or
losver, according o8 the ordess are.

Dealings in Pennsylvarnia and Consolidat-
cd Gas were of a mixed charucter, high
prices having declined and low adranced
Judgirg from the acerits of the stocks Gas
nught be expected to mako further reoes-
sinn.

QOne market wuthoriiy saxs: We see no
reason for Lelieving that the absorption of
stocks due to the displacement of capital
freun United States bnnds by the currency
ill is ned in progress, and
will not in many cages produce
auit* a  considerabls  further cffect
We knew wo are liatle to e, but we
strongly  f~cl that we are rtight in ks
forecast. We do nnt mean that everything
ougt te e bought, because certainly Union
and Nerthera Pacific Common stocke seema
to have had quite Tise cnough, at ell
cvents for a timne, but we do fecithat some
of the best dividend payers are likedy to
move higher. 0Of these Chicago, Burling-
ton & Quincy stock still seesns to us the
best to buy. €., B. & Q. is carning over
9 per cent. on the stock and paying 6 por
cent dividends.,  Besices, C., B. & Q. has
large amournts of 5 p.c.. 6 p.c., and 7 p.c.
bonds maturing in next ten years on which
the saving of interest will be grest, and
the conscquent equity in this stock on this
hend alune twill be of great walue 20 invest-
ors.

STANDARD MINING EXCHANGE.

Teronto, April 11.
Golden Star—1000, 13.
Grld Hilla——2000, 3.
White Bear—1000, 2
Dees Trail—2500, 03.
Centre Star—300, 151.

TORONTO MINING EXCHIANGE.

Toranto, April 11.
Can. G. F—1200, ¢3;. 1000, 7.
Golden Star—300, 13.
Van Anda—3300, 41;.
Californla—I000, 10,
Alnnt -Lozdon—100Q. 311,.
Alontreal G. F.—1500. 6.
Fairview—1000, <.
Iron Mask--3500, 31.
“'imﬂm—fom. 13233- -
B. C. G. F.—3500, 317. 1000, 313
Ramble-Casriboo—2I5300. 25,




