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NEWS 0F THE MINES.

The Rossianti Miner, of Nov. lst, says
Mr. Waldemar Wallach bas jusI. returncd

tram a fcw montbs' stay in the Old Coun-
try, whithcr lie %vont for tlîc purpose of
placlng a block of the %u.arcs of Uie King
Mmnlng Co. on the B3ritishî market. In Uns

endeavor lie wvas sîîccessfui, having interrst-
cd a number of wvell-known British capital-
ists in the Company. Aniong these arc:
Sir Mark J. Stewart, MI.P. for Kîrkctid-
brightslîire, MIr. R. S. Allan, head or the
Allan lino of steamsbîps,, and others of
note. Thev alread3' can rt-alîze 100 per cent
profit on their investirent ln thetsc sdiarcs.

Wîth the sale of the!»e sharces the King
Mining Companly fias sufficient moncy in is
treasur.y to devciop the Oro fitins, ils
principal property, ta a productive stage
Mr- Wallach took Iho!d of tie fimnces of
this propcrty on tie lst nr January iast
and indu Cod his Ntontr"a frieiîts ta buv tlhe
shares at 12 cents, andi vcsr.av 111ey solti
at 20 Cents, a.nd as a consequence, tie cast-
cmn sharemolders are feeling prettv good.

Referring to, the lat.,r part rf ihis article
that the "Eastern sharenoiders are feeling
preitty gooti over Uic fart tiia. stock tlic%
hought at 12 cents is now selling at 2(î
soîne of tue castern sharcholders would like
tai knnt% what reailly Is the grounti floor
figure at which the sbnrcs %vote solid. M r.
Wailach's methotis are, ta sa>' the cast, pe-
rent.s. Ilis Quebie and Toronto fricnds wlin
ure for e.ach citv lie visits. lie visits bis
Montreal friends andi seils the stock at 12
centsi Ilis Quebec and Toronte iriends whoc
are rolcmnlY asstIrcd that tli>'S are being let
ln on the grotind floor, pay a highcr figure

for Ulic stock, and to tic surprise of
bis castern Canadian fricnds, lie takers a trip
over tic brin>' andt selis te stock tiierc at,
10 cents. Wc know of so-ie of Mr. %Val-
lach's eastern friends wdio are so, disguist(il
witu Mr. Wallach's nietiiots of doing tînsi-
ncss tliàt, tley have not oni> lost conifIdence
in liiî but in the stock lie sold tli, amd
are quiet>' unioadlng. This is to lie re-
gretted, as WCe belleve that tlic future of the
"~King Miinlng Co."' is ai riglit. %We woull
advflse Mrt Wallach, if lie wvaits ta retaiti
Uic confidence of bis casterit fiicnds, to
change lus Lacties. Once bit, twice shy.

IMACHINERY FOR TUIE CANNON BAIA.
(1)ROUP.

Rosslanti, Oct. 2ist.
M1r. F. P. Bluck. anc of tlielr:stern direct-

ors and vice-prt-sident o! the Cannon Bail
Golti Mines, limited, wvas in towu ycstcrday
andi other oflicers of the compan>' abott.
irstailing a bolsting andi pumpin?, plant on
tîs' propertv The Chornnm Bail group is
Iocatrd on ic werst shiore of ChrÉstina lake.
%York on tic C'annon Bail] daim, of tiIs
group. %viiirt lias been v'igornunty prasecuteti
since Julv' lst of ibis vear %withl most salis-
fartoey resimits, %vas temporarilv suspeidd
a fcwr days ago on accounit or wNater. 'Mfr.
Buick. wlo vas at the time inspccting ice
War PEngie and other Greenwood j.rohert .5-
in wbicb lie is intere-stÀrd. w~ae notificd, anîd
.it outre arranget int sîwiîd a dav litre on
bis wray h.ack tai MoNntrea andt qlierhrooke

As ai resijît or 31r iiLck's visit if bas
heeni decideti to instail a p.imping and hoist-
ing plant nt once, andi wark wvilil e re-

sîmmeti andi vigarous>' puslied as soon as lii,
Tr.acbincry is in place. lic exnircsses liino-
self -as inuxcl pliaed %villi lus itivcstmepit
andi helieves the propcrti. lias a ver>' pro.
rnising future.

.'ORTfl STAR 3lININIP C'MPANY.
Mr. .J. L. Parker. innntidn of tlic

prirperties of the \lnrth Star 'Mining com-
pan>'. nenr Cranhrook. reports tîmat the mom-
pany lias just let a contract for a1 double
rapeti acriai wire tramwav. wbilci ls ta hi,
over a distance af r),000 feet. for the pur-
po.;e of facilitating the getiing out of the
are. Anatxer improvement uiîdcr contempla-
tion is the puîtU.ng in of a water powèr
plant . he power ls in a streanm about S,-
000) fret train the mine, andi tberc is about
170 horse power, wbicli is ample for *pro-
sent requrmnent. The plan is tes nut in a
wvater wvheel And- generate the power. anti
to transmit il, ta the place.- wiicre It 1F ta
be used by means of wvlre. The North Star

moine. hr. Parker say%, is ready to, siiip as
soon as the ritilway conipatn>' is ready> to
take flic ore away. Tfli Narth Star is own-
ed priîicipally b>' Mackenzie & Mann, andi is
une of the gr-at, inis of thie Koutenays.
Tiiere ls oer .10,000 toits of t're blocked out
iii tlîc stupre~ andi, as it is ')f liigl grade,
it is etiiiated tîmat there is :)t iii siglit
to the value of S1.500,000.

A necarby î>r<perty is tlîe Sullivain, wvbicli
is bcbtg aperated b>' Colonel hlitpath andi
othors (if Uthe U-Roi Nining ConîPa', andi
the nmanagemnt secms to tlîink %wltl deve.
loumnemt tlit tîe wili have a miirg pral>.
erty of momt' Ianr orduinaiy menit. Mr
Mtrkcr say thcre is considerable taik con-
cerning tie l'a), lill group, wblch 'vas re-
ccuitly purchaseti liv %'csm Surier, Oui-
mette andi otîxers 11 libns .11v. andi whicii
Uic>' have incorpomated 31r Praikcr tlîînlo
thmat East }Cooteiiay js certaini 1< niake a1
grcat mining couîiiy.

ORIPPXE OUREE MININO ST0C}Z
Nov. q,1S99.
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