
THE TRADE REVIEW AND INTERCOLONIAL JOURNAL 0F COMMERCE.

THE INSURANCE ACT.

T HE following la a statement o! the amouint sud
nature of the secuities depositafi by the Insur-

suce Companias dolng- business lu Canada under the
above Act:-
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*A,uiiied, being the iesst amn. tint perrnitted undor the Act.

This amount la te be iucresssed witbin s few years
hy the additional deposit, from receipte sud profits lu
Canada, of the followiug anme lu cash:-
Brbiis Amerîca........................... 33,834
Canada Lif e .......... ............. 8,000
Agricultural Xiitrîal. gay.v.................. 20,0()
Hoe Insuranice Company ................. 30fl
Western..... .. ......... ............... 83,0W
-,Etna ..................... .............. 60)
Relianca .................................. 60,ooW
Nortîteru .............................. 5.0
I.ancashire..... .. ........ ............. 5oOo
Commercial Union ... . ........... 4,397
Provincial ................................ 33.331li
Queen................................ ... 48.9W0
l'ise Three Prov. licenses...........15,0

Total................... ......... $M30965

Se that the financial results are:

Casti deposited .......................... $815,141
'lo be iucrpased by the above sumn .......... 630,955
,Also by Britiali Consola te hae replaced ... 204,998
Also by Bank stock, do .... 48,510
,&Ise by Commission of A mericeau Securities. 550,000
Expected new Companies comiug lu .... 0.6,000

$2,749,599

ANOTHER LETTER PROM ]KR. TILLEY.
(Fron lthe Si. John Morning News.)

flR. EDIOP'os,-llavlng asoertalned that s very erre-
usons impression prevailad lu this Province, re-

lative te the taxation imposed by the Dominion
Tariff, I prepared a atatemen i ethef financial, ex-
perience of New Brunswick during the ftrst year of
ths Union, sud te whlch yen were klnd anough te
give a place lu your paper A fortnighi haviug
,elapsed aine is publication, time bas beau afforded
te ail who feit dispoaed to, criticisa or take exception
te it. 1 uow proceed te notice some of the objections
thant have beau urged.

Whai I underteok te establiah, wss--
Fîr8t.-That ths appropriations for local purposes,

iucluding Roads Bridges sud Eduestion, muade by the
Legialature of New Brunswick the firaI year of the
Union, exceeded, very largely, the average appro-
priations for like services fer the eigbt years prectedsng.
This was te prove that under the Union Act, passed
by Ihs Imperial Parliameni, ample provision wus made
for our local works sud services.

Secondy,-Tliat the taxation of the firsi year of the
Uniîon was leus than the average of the two year pris-
ceding the Union.

'flsscu,-That the sumi drswn fromn the Dominion
Treaury dnrlng the year for services sud labîlîties,
fernîerly providled for hy Ihe Local Legisîstura, wus
lu excess e! tbe amount paid intqi the Dominion Tra-
sury, sud collected from ail sources lu New BrunsWirk
duriug ths saine period; sud .

Fous-lyU,-That ths appropriations made by Pai'.
ltiment fer bervtoea Il I'ew BrplnMwIJç gulçîlg th~
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current year, wonld cause an axpenditure (exclusive
of paymauts on account of rail ways) of $160,000 more
than we psid inte the Dominion Treasnry lasI Vear;
sud thal the expeuditure would, lu ail probahility,
largely excoed the reveue collected.

To my firat statemeni two objections have beau
made, ouae was that the means ai the disposaI of the
Goverument lait yaar did net warrant them lu votiug
as large a suin as they difi for ronds, bridgea, educaion
sud other local purposesl. The lother was, that ths
mesus tbay wonld have ai tîteir disposaIl ibte future
wonld net be sufficient te meet the ordinsry local ex-
peudilure. TIhe firet objetion eau ha easily dealt
witb. Tbree-fouriba of the meana ait the disposai 0f
the Local Govarument is tbe subsidy paid by the
General Goverument. Titere eau ha no doubi as te
that amoun.

The nexi item la the Expert. dutv. This varies but
little frem year te yaar; sud Mr, Beckwitb's Estimate
of Revenue derivable brom that source may ha relîed
upen. The Estimate of Revenue te ha derived fronm
Crowu Lands, Supreme Court Feeg, &c., eau net be
mucb oui of the way. It is net far fromn ths averaga
of tbe raceipta from those sou rces duriug the iwo pro-
cedlng years. Sheuld they faîl bolow tile estimaIs,
the Provincial Secretary bai an oatimated surplus te
tail hack upon.

1 desîre uow te cousider the maos ai the disposqaI
of the Local Goverumeut for the futura. Up te 1871
ne change wlll ha made bu fle Snbsidy. Atithatis,
tha population, estimating tie incrpase ai 25 per cent.
for the ban yeasa which la reasouable, lu view of the
faci that ht axeeeded 30 per cent. front, 1851 te 1861,
will iben be 815,000. giviug fromn thai period uit te 1877,
*60l,000 a year more than the Local Geoverument now
re-ceivas@. The tarmination o! the annual paymeni Of
$63 000 lu 1877 will ]eave themu froin thint date untîl
1881 witb about ifs samne snum they Dow receive, but
from 1ha1 day forward the pavmnent frem the General
to the Local Goverumant wilI ha $370000M iustead ef
$.314.000 uew rocebved. Tii will previde 396 000 a
year more for roada, briditea sud aduestion, than tile
avér.aga appropriation of the Iast eigbt yars for thoge
services.

Te my statemeut that the t.axstion o! 1867_8 was legs
ihan the taxation of the Iwo preeediug years, excep-
tion bas aise N'eu takan. One says, IINearly ail the
"gonds sîpon wbicb duty ws iucreaasa.d, were entered
sud dîîty paid thereon hefere tIhe Dominion Tariff

.camfe loto operatien." Admittingiistoeacorrect,
l dees net affect ibe acciîracy o! my atatemernnt, as ra-
regarda the taxation o! tbe Past year. This eau ouly
ha takan loto acceunt lu Use considaration of revenue
te ba collacted for thé crrant year, sud I wiii deal
with that question hefore 1 close. Another ays,
"Dufy at the 10w rate was net euly paid on gouda
eensumed lu 1867-1. but large stockq el tbose gonds

"ara yei on baud, enterîng loto the ceusuimption e!
"the currant vear;" suad a "lCommercial Gentle-

man," lu the Tels.graph, assures the pusblic, thatin
Decanuber laui, duty was paid ou (we pears, s'éppiy
of Tobacce ai 4 cents per peund, sud 3 par cent. ad
valoremn.

I tbsuk thAfse gentlemen for lthe a.Asistancle they bave
given me. Tbey make my ceue aven stronger than 1
put ht. They prove cOncinsiveiy, tIsai e! the $906000
paid loto the Dominion Treaary by B. Robinson.
Collecter, dnriugr ths last year, s very cenaiderable
portion of it would net have beau cellectad from the
people dnriug fliat year had the duties beau pald upen
actual censumption oisly. The "Commercial Geutia-
man's" statement proves that upon Tobacco Our people
paid more monsy in 1867-8 tbsn tîsey wenld have doue
had they paid 15 conte per pound upon actual con-
sumption -

Others say, "IIt la net sufficient that Mfr. Tilley sbows
that the revenue collected lu 1867-S was ]osa than thea
average of the iwe yesrs preceding, lu order te prove
that taxation bas been diminished"1 "-Thebrus test,",
gay they, "lai the par centage collected upon tIhe valua
o! the importa." I 1antirely dissent froin tbe proposi-
tion. I take the casa o! ]Newfnndland as an illustra-
tion. For msny years that Island bas had s much
lewer Tariff iban aithar Canada, Nova Scotis, or New
Brunswick, sud paid a lower per centaga lapon the
valua of bar imports thaneisthar of them, yat bar
people paid more Custems Duty in proportion te ber
popuîlation thsn did the inhabîtante of sny othér part
of British America. rbîa will ha understeod wben it
ie borna lu mind that thare are but fow manufacteries
lu Newfoundlaud, sud tbsI a large portion o! the
agricultural. preduce censumed iu the Coleny, as well
as manufactura@, la lmported fromn abrosd. 1 may
as refer lu ibis conotion te the exPerieuce of New

Brunswick. Duruug tIse puti ton years, ifs woollen,
cotten iron, leather, sud woeden manufactures bava
largely increased, sud the importaion o! those de-
scriptions of manufactures dlminished lu the saine
ratio. The revenus formarly received upen suof
articles belng ne longer availabla, it became nacessslry
for the Goverument te increase the per coulage upon
imported goods, t..> m thep f deficiency thug occa-
sloned. liera wuas = Pnra epr centaga, but net lu-
craaied taxation, lu order, however, te, prove my
case aven upon the termis stated by my opponenta
raqueated the officiers lu the Customs Deparîment le
make up s statamaut o! the value o! gooda entered ai
St. John fer home ceusuimption lu May sud June,
1867, sud the duties paid thareon, sudsa lika statement
for the saine moutha lu 1868. Lt sbould be borne lu
mlDd that Ifs tirai Dominion Tarlff psssad in Deem-
ber liat, sud was amended lu April, 1868 The dutias,
therafora, ibat were collected lu 1867 ware under the
provisions of ifs New Brunswick Tarif ; those is '68,
o! the Dominion Tariff.

The raturna handad me are as follows_

Dutlable gonds entered May sud June, 1867,
Valua...............................$ 931,8M3

Free geeda antered saima mont'ia, vaine,. 38S,288

Dufy collected $1899655, or a fraction under 15 per
cent. of the total value.

Dutiable gooda entered May and June, 1868,
value................$619,009

Free goods entered in May and June, 1868,
value .............................. .362,480

Total................... ......... $981,489
Duty collected 1.108,343 or a fraction over 12J per

cent. of the total value-nearly 2J )er cent. les than
was collected on the value eistered in 1867. I'aking
the proposition of the objectora themiselves as the pro-
per means of deciding the question, the verdict as
ag-finst t5cm.

It bas been attemEpted te be shewu that a cousider-
able ameunt should have been addedte othe sum stated
by me as the taxation of' fle year, as spirita had been
brouglit into this Province that had p aid excise duty
in Ontario, and that somte other articles had been con-
sumned by our people thal had paifi duty lu other parts
of the Dominion. Theffe goods, bsd dnty been psid
uapon them here, would have contributed about $6,000
te Customs and Excie; but against these there bas
been a cousiderable export of lea. sugar aud tobacco
that paid duty lu titis Province though consumed in
Quetic or Ontario. I will menion but cne cargo of
sugar, exported in Decembor la.,t to Mon treal by Mr.
Brown, of St. Jolin. Thel duty received lu Ne~w
Brunswick on that cargo alene, exceeded $5,000, and
was more thit î.utlioîent to cover thte duty on the
spirite and other gooda relerred to. A large quantity
of tobacco haî~ also heen shipped to Queboe. tVrevious
to the Uni-u, persons8 reaiding lu the Western part of
Nova bcotia were in the habit of pnrchasing duly~ id goods in New Brunswick, ontering themnin N ova
t'cotia, payiug 10 pter cent. dnty, aud the New Bruns-
wick merchant receiving the duty paid by bim (15
p. c.) fromn tIhe New Brunswick T reabury. This yea r
the duty be n, equal, goods thus purcba3ed have net
been re-entei ed lu N ova .1 cotia, and as a consequeuce
$20,000, at leait, of duty collected in St. Joien for
goods sold to Nova Scoliana, remain with the Collector
of Custonms here, snd torin part ol the $906,000 creditvd
te the people of New Brunswick. I akiug aIl thete
lacto in to consideration. il;is very certain tliat our owin
pelople were not taxed last year to the extent even of
the sum 1 statefi. Lt is qitite clear, therelore, that, the
taxation borne hy New Brunswick driring the fit-At
year ol the Union, bas becu legs than the average of
the two yesrs preceding the Union.

To my third statement, severai exceptions bave also
been laken. l'he oxpenditures unuer the heada of
Militia, aud of Collection and Protection of the lie-
venue, have beau referred to; and it has been asaerted
that the 46fi 00 charged against Mililia was not ex -
9 ended lu, or for New Brunswick, but on officiaIs at

ttawa and 8lsewhere. Such la not the cate. Mr.
Barry, the acountant of the Militia Department,
furnishied me with the figures 1 used. Over S15,OOo
have been paid for Militia stores, clothîng, &o ;$2i,Oo)
have beau taken by Sir George Cartier t'rom lait year's
appropriations to psy for the Camp of Instruction
and Drill y et to be 1usd sud performed as provided for
tbe last fiscal year, and lu paymient of the contribu-
tion 10 lthe Riflo As ciation for the past year. The
balance bas been paid as reut for Barracks and repaira
ot buildings used as snob, under an agreement made
by the Local Governmeut lu .Iuue sud July. 1867. and
l'or curreut expensea under the approval and directions
of the Adjutaut Genersi of New Brunswick.

The expenditura for collection sud îrotectiou of the
Revenue, and lu conuection with theM1uaud Rievenue
Depsrtment, was furnishied me by the heads et those
Lepartments, and eau be relied upon. The increaste
lu the coat of the former wus maiuîy the resuit of ai -
rangements; made by the Local Geverument, previeus
te, Confederation, sud te the establishment of thie
Examining Wareheuse. AIl the other charges are
made up lrom the expeuditures, aud net trem the
estimates of the year. The eâtimate ef' the dollciency
lu the LPest Office was lurnished me by the Inspecter
of the District. lt la sligbtly increased, he says, by
addltloual accommodation afforded, sud by increase
of salaries iu a few case.

But littie objection bas been taken te the figures,
msking up the suai, total of Revenue paid te the Do-
minion Geverument.

1 neyer sttempted te show, that the Iunlaud Revenue
sud Bank Tax fer the curreut -tsar, would net exceed
the sumo gi venua the recelpts for the past year. ïSeme
of thecommenta made upon my commnunication wou:d
lesd the reader te, suppose tlîst 1 had made sncb a
atatemeut. Wheu givîng the receipta from those
sources, 1 wus desling with the past yaar enly. "lA
Commercial Gentleman" IItated the Batik circulation
of New Brunswick ai over s million of dollars, sud
the annual lait at $lU,000 Lt la quite clear hie la not
sequainted with the provisions oi the Act referred te.
Lt dees net requira the psymant of one par cent, upon
the wtsole circulation. 1 would sdvisa hlmn te, read
the Act. Soe of the Banks lu Nova Scotis were
net cslled lapon tor s sing le dollar np te the end of
April laut, four mout has airer tbe law came inte terce;
sud, il my memery serves me, the Bsnk of New
Brunswick paid durîng that period, under S.8. 'ibe
Bank tax for the current yesr will not rach one bal!
the sum statad by hlm.

Mv statements have ail been rnade up broïn the moat
reliable data avallable at the tinme, sud will bear the
mesi sesrchiug investigation.

Iu my former communication, 1 did net enter int
particulars touchiug the revenue te bts receivad duriug
the current year. 1 shewed by the appropriations
made luat Session, Ihat tbe expenditure weuld be
$160,000 more than we paid inte the Dominion Trea.
sury luit year; sud judgiug fromn pre8ent appaqi-.
suces, 1 am, confident that at the close Of the currelit
yesr, as lu the past, the people of New Brunswick
wlll be able te say, IItbey have uQI; coutributed euei
dlollar te the expanses of the GeneyMl Gevorunw-nt,
Favliauout or' liblic Depart a01 to;" If theo pulinq
tion Qi' tlll'4 Imte bbIflo t: , th@ttu sud


