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AN TMPORTANT PROJECT

N tiva Just nuw throoghuut the Domintun  But it
secrns 0 us that ono of theso is of surpassing (mposte

aoco. W allude to & rallroad from tho head waters §

oi Lake Buperiur tv Lako of the VWuods, connccting
shere by steamboat and rail with tho saskatchowan
aud Red River Valloya., Buch a rairosd, though 1t
angbt be mure Immediateiy buueliciat to the £rovinco
vi Ontarlo than Qucbec, I8 yet of vital consequonce
aut aiercly to all the Cunfederated Provinces, but to
ibuse v the Atlantic . nd Pacific, and midway in the
ssat Hudson Bay Torritory, which may hereafter bos
como part aud parcel of the Confederation. Y¥o havo
vh previvus occasivns caiicd the atiention of the
uosernment and cial men of Canada to tho

‘oto peceerity of building such a railroad as this,
mmunicating with the Red River Sottiemeut, and
tu the great sdvautagos which tho oponing up of &

.o of sommusication woul. andoubtedly sccure to )

sbe Dominlen, and «®o «re happy to obscrve that
ttlo by lttlo the people of the Dominion sro bo-

'ming alive to this fact, and have made somo move.
wents towards grasping & rich prize wiyoh has long
been coveted by American citizens, but which un-
doubtedly belongs to Canada.

The distanco botweon the head of Lake Superior
and Fort Garry~tho Hudson Bay Company’'s head
quarters in the Red River Settlemont—is from 350 to
40C miles, accordlng to the routo chosen, and speaking
only of the two routes surveyed by Hind and Daw-
ton, aud most generally known. Thero are othor
routes through thisregion, which have been traversed
by traders, and which are reported to bea great im-
provement on either of tho surveyed rontes. But
erop by tho latter thero have been calcalations whioh
£0 to show that by a partial stcamboat and rafiway
wmmuuoication, that region could be made accesaible
inafove y2ars, at & cost of somo tbreo quarters of a
million pounds stg. It Is claimed that by buflding
160 miles of railway to Lake of the Woods—by putting
s steamboat on that Lake—~and by building a farther
st etch of ninety-two miles of railroad at the farthest
end of that Lake, passengers and freight could be
landed in tho Red River Settlement, or taken from
tbence with all tho expedition which stcam can sup-
ply. Now we say if this project can be accomplished
for even five or six times that sum, the money spent
in the undertakiog would be well laid ont; and we
say this advisedly.

We knovw that there aro at present no fowor than
threo waggon roads open between Red River Settlo-
mept and St. Paul, We know that thero has been a
reguiar trado carried on between tho two places for
tho 1ast 24 years, and an frregular, fitful trade, which
dates back much Further. In 1858 tho value of.tho
furs alone, received at St. Paunl from Red River, was
estimated at 875,000, befng nearly four-fijths of the
enure fur trade of that Apostolio City. 1In 1857,
£120,000 worth of fars passed through St Panl for ex-
portation, and ever sincothe trade—which commenced
in furs and peltsies—basgone on increasing 30 steadily
that 1t 13 Bow not less than from $1,000,000 to $1,250,000
annuelly. And this trade be it remembered, is only
in its infancy. The Red River and Saskatchowan
Valley, embracing some 40,000,000 acres of as fing
iand as ever was plougbed,.and abounding in every
description of -mineral wealth—this is tho caso ot the
Saskatchowan section more particularly—must inevit-
adbly be the great region to which cmigration twill be
diverted ip future. Nothing can barthe growth of this
magnificent section of country, blest with everything,
2imost, which can go-to bulld up a great and pros-
perous people. With a splendid climate, milder in
tome sections thaa tbat of Lower Canada, with agri-
caltoral resources upequalled n extent and valwe,
with mineral wealth on an fmposing scale, possessing
iplendid lines of water communication, aod broad
and boundiess prairies, offering the most ample facilis
ttes for land transit, and, in sddition to all theso ad-
vantages, lying 43 2 highway between the Pacific and
the gold regions of British Columbia, and ths great
miperal territory stretching along the north shore of
superior. YWho will say that tho futcrn of this vast
territory will not bo a golden quo?

What ere we-Io.Canada doing to sccare tho'im.
neuse fature.teado of the North. West? Steam com.
paoication has, as we have said been talkeid of rather
sacuncerpedly we think  While Cansda acts n thig

res w0 will,.tn & furure aumbez. glshon st the. eflprta ¢ ot
7t togth in thls diregtion by Vinoesoty, oro of 199 ¢ tion

ruBEsdt 618100 §° 30 euaesiean Bpken,

——

This tariff had boenr
“tirely dus to Yheir e

PUBLIO DEBT OF NEW BRURSWICR.

OT a fow !mportant projeots, are attraoting atten- | Lesatea Statement of the Debt and other Liabilities

of the Frovince of New LBrungwick, on the 1s¢ day
o July, 1867,
Currency Cureeney
Mossrs DBaring Brus. & o,
tnterest, RO § 14,833 60
Mesars. Baring liros & Co
1ntereat, &0iecceececa aans 3 19
—— e §  107,888.85

] changes which wonld be proposed would ot affant the
revonug to any sppreciablo TO0.

Mr Johu Boyd said thiat as he was principally sn-
‘terested fo calling the wneting, it devolved upon him
to show the necessity of tha prapased chauge. and the

i iojustico dono to importers in the oxisting tari. o
wan glad to sca among tho influontimi men of Torouto
| Yrmont. €0mo of the represantatives of tho Hamilton
| trado, and hoped that this action of theirs would only
be inltiatory to the faturo co-operation of the two
ofting iy matters affceling thur mutust welfate., In
| regard to tho artinle under disoussion, sugar, thero

Favipgs’ Bank, 8t Jobn 534,867 21 W8 110 uso in proposiug any measures lkely to bo
Do Dalhousio 18820 21 | obnoxious to or defested by tho Parliament of tho
Do, Bathurst.... 10.852.61 day  Uis own fdea was that specific and ad valorem
Do. Nowcssue.....  30,624.21 duties were best suited to the trado of Toronto; snd
Do. Chbatham. . 73,144 83 the subject was brought more particuiarly under his
Do. Richibueto .. 20.5:0 98 notico by tho recont action of Now Hrunawick which
Do. Shediso. ... 1,500 43 bad rec mmonded thst tho existing tarif should bo
Do, 5% Aundrowe,  €3,183.1v changnd to ono cent apecitic, and tiwenty per cont ad
lp)g. {"%ggl;lt%tcn‘:l 1{-&% 3 zalorem duty og :ho :impontod -,nm‘clo. th?dvgery pol‘x!:lu

. 8 was preparcd to advocata. 148 wou U
TT7250 78 ) falr {0 tho importers and refiners. He nnde?\ fov,;

DEDENTURKS 188UKD AND OUTSTANDING.
Now Brunswick and Canads

haiuway Lompany..... ... 211,200 00
Eurmcan & North Americac

Rallwa 4,474 (030 00

E &N X Ballway, fu oy. ... 40,000 00

rxuvmcxg Liavinties.ees 148 800.00

0. 133,400.00

€8 400 00

Ratlway bacilit o 63,500 00
Wwa acilities, 07000000 o
4 "oy e e e 5,146,350.00

ABSETS.

Invested in Provincial Debon.
tures. on account of Saviogs

Bank debt. . ..... ..e.  86,875.20
Cash in Commereial Bank 6,041 48
Cash in Provincial Tressurer’s
OffiCOctescnsr o ooareseese 14,160.00
——— 107,106.77
BalIANCO.cvesensoreeannes $5.023.422 88

oTho;‘l;ovo g?bt lnoum&i by—

ver Expenditure on Ordl-

nary Bt?:onne account. .... 1,163,333.86

For stock in Bt. Androw’s

Elesy&.ﬁ.-i!.‘.......l.... 240.000.00
uropean or can
mmy o eases. 4,614,080.00

Copper coin in Proviucial
Troasurer’s hands, beld on
account 0f the Provincs.....

8.,020.00
$5,023,422.56 5,023,422.86

Other Liabilities.

BAILWAY SUDSIDIES.
Western Extens'n, 88 69 miles,
886,000.00

8t 810,000,0000e < cseeee
Waestern Extension, stock....  800,000.00
2156,000.00

Fred'ton Brunch, 21.50 miles,
190,000 00

at SI feeeiiree .
112,600.00

0,000 .
St Stephen Branch, 19 miles,
a2

810,/
TWoodst'k Branoh, 11.25 miles,
at 810,000, .. cc00ns000racnay
Eastorn Extension, 36 miles,
at 810,000 860,000 00
Do, forland damsges  20,000.00

$2,083,600.00
8UNS8 PAID OX TBE ADOVE.

St. Stephen Braach.. .....c..e.$ 184,203,001
Woodstook do.....80,000.00 214,503.01
e e 1,869,206.89

$7,792,719.85
3. 8. BEEK, A.G,

{Bigned,)

THE SUGAR TARIFF.
MEETING OF TORONTO WHOLESALE MIRCIIANTS,

N accordance with a call by circular, issued by one
of our leading wholesalo merchants, about thirty-

flvo of this class mot at the Mayor's Office in the City
Hall, at four v'clock yestorday 2fternoon, to take into
consideration tho presont tariff on :?5" and othey
articles it which the trade is moro particalarnly inters
ested. Tho following gentlemen wero present :—
Frank 8mith, M. A. \WWm, Inco, Geo. Terkins, Thomas
Wilson, John Boyd, J. ¢, ¥itch, C. Bunting, J. E.
Smith, BRobert J. Grifith, Thoraas Snfdth, Geo A.
Arthurs, W. H. Jeffreys, {of Beford & Dillon), Johu
Morricon, Wm_ Ramsay, sud 8 pumaber of other gen-
t!em&n ongaged in the trado ‘Messrs Forstor, Turner

& Stuart, representatives of the leading houses in
Hamilton, and Mr. Spencer, Appraiser of the Fort of
Hamilton, wera al30 present.

On mation, Mr, Inos was sppolated t5 tho chalr,
aud Mr Wm Ramsay secretary of the weeting,

Tho Chairman, in opening the megwn, eaid that it
had been called for the- purpose of convidering the
aotion of theexistiog tari¥ on their trade, and to
mako or suggest jmprovementa{o vasobmitied
at tho poxt meeﬂn% of the Dominlon Parllament.

ormed fn favour of tho refiners
-and {8 ﬁ'preSent shaps was glmost ens
orts and repreecptationy in the

3 fayonr to the oxclusion of importers of t
artizlo; but it -was pndorstopd to serve only g tem-
porary puarposs, and hence tha propristy of thsiy
sating to.day for the purgoso of en improved altorg,
3 6620% u?ns WO teg‘gun . ‘:;f’ t3 osgu 19
ginges el apgay fia. e Ererine £aq

fn sugar,

Y]

Ogures to plaoce bafore tho meeting, showing the work.
ing of tho tarifT, but betoroetating them he would men-

{ tion that i did not wish the Government to l1oso one

cent of revonuc by the proposed chaoge. It required
sll the mounoey thay conld got at tho prosent time, and
be should propose no plan by whish they woald
jvse any. For tus statement ho would tskasixty hogs-
hoads of sugar Tlo du(g 00 tho grades usod by tho
refoeries varied fror £1 68 to 81 00, which leaves about
€1 80 as tho averago price upon whioh he had founded
tho following catcularions:—

COMPARISON OF PRESENT AND PROFOSED TARIFY
A8 TO REVENUE,
Say A0 hibds Cuba Sugar, R 12 per cent,

€0 bhds 00 6521bs to 8 rinls or 40
60 hhds at 85 each .

LDuty on adove under present Tarif.
Specific Duly—

90,6631bs at 81.80 per cwt.... . $1.629 83
4ad ralnrem—
$300atibpereent .. . ... ... 45.00
$1,674.83
Duty on above under proposed Tariff
Specifle duty—
90,6521bs at 1o perowt . . . ... $ 9C5.52
Ad valorem—
8392208 at20 per cent..oiaiieerieee 784,40
1,689 92

Cost of the above lald down, daty paid in Toronto,
with 60 days interest added (being reflners’ terms),
£7.24. The above was superior in quality and colour
to No. 2 refined, and No. 2 was then quoted by Red-
path at 730 in Montreal.

Take 60 hhds Cuba Sugar of low grado, say Ko.5 to
10, Datch standard, for refining, costing in Cuba
7 rials or 8}o.

60 hhds 90,5621bs at 7 rials. ....
60 hhds at $5 .

Tako also €0 hhds Cuba Sugar of higher grado, say
Nos. 12 to 14, Duteh standard, for grocery pure
poses, costing in Cubda 8 rials ur 4o,

60 bhds 00,6521bs at 8 rials. .
60-hhds st 8

“ssessesvesssnss

$8,923.08
Duty on abope under present Tarif.
Specific duty—
00,65210s at $1.68 per cent. ... .y .....81,521.27
Ad valorem—
90,6521bs at £2.25 per cedt...ourne.... $2,037.43
£8,668 €9
Duty on abote under proposed 2arif.
Specific duty—
90,6321b8 a8 10. ... e eve cens & .8 905.53
$3,459.32 ths. at 20 parcen - « 63180
Ad valorem—
00,65Nbsatic . ... ... een . .. 00582
83,922 Ibs. at2) per cent. ... .. ..... 784.40
$1,287.2¢
$3,665.69
3,287.24

1083, 1eeen -3—5"145 on 120 hhds

But this wounld bo more than balanced by extra duties
on imported reflned sugsr,if the new tariff were in opes
ration. Thischango wonld esubmit tho revent . to aloss
of gomo $200 and over on 129 bogeheads. Tho 10ss was
small hut tho altoration weuld 1ot only not injuro the
refirer, bat would tend to incroaso the imports of this
grtide, %gpemUy of the bigher grades, Into this Iw’
quice.  The additional revepus 8%o, thatjwould be
darived from the lntmduqdan [ & 2

g highap ;;aa
R e DS




