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tho cheapest price, The Finseod Company camo lnte
in the season to their own market and hadto buy at
tho highest price! Tho next blunder confessed i3 that

BRITISH INDIA.

f
l 'lYO not & faw of our retders any account of o pro-
) gress of public works, railways, telegraphs, &c.,

thoy made a trighttn) miscalenlation as to the co<t of 4y the large and populous territory known ns British

manufacturing the reedd  Thelr managor led them to
belleve that the cout of crushing and manufacinring
tho sced would be only 30 conts per bushel  Fhe
actual cost turned out to be 60 conts per bwshwl’ The
third Llunder confessed has reg rdto the .acreared
prico paild fur seed oning to the Americans playing
the part of the *‘carly bird ™ The sced could have
been bought carly fn the seasun fur §1 49, when the
Dircctors—foolish virging that they were—camo to
buy, it ad risen to $226* Again, the Directors confess
2 mitcalculation as to the yield of oll  They exjected
a large supply, they got a small one. Again, thoy
acknowledge that ‘“our calculations for the selling
price of oil were found to be crroneous'’ They ex-
pocted a high price, they had to accept a low price.

Herp are 2 eeries of mnst unpardonable bluuders
confessed Uy the Dircctors themselves, which guite
account for the sudden failure of the company But
the discussion that ensued on this report revealed
other blunders on the part of the Directurs which are
Jjust as extraordivary. They bhad to pay $7 per cord
for fuel this year, whereas last year they procured it
for #4.60 They bought some 540 bushels of seed from
their own President at the lugh igure of §2.20, and in
overy bushel thero was five pounds of sand, which
scems to have been paid for as secd  We do not wish
to be understood as jmputing motives, or as charging
any one with fraud. Farfromit Butwodo callpublic
attention to al) 1hese mistakes and blunders which bap-
poned to this company. To add to the misfortunes
of the Directors, thels managzer—who notwithatanding
his miscalenlations, is represented as a most experi-
enced and honest mag—died just about the time when
tho company was entering upon its troub'ez, and then
no one in particular seems to have had charge of the
mill. The President says he dud not think it was lus
duty to take off’ hifs coat and fook into the bins to ree
what kind of seed was fu them  The other Director
acted up to thus feelivg also.  What clse then could bo
expected but what happened? The company blundered
along for a little while until the cash was ail
squandered aud then it suddenly became a banhrupt
concern

Wo regret this disastrons seswt. The company was
ong that we shoul” have becn proud to sue suceeesful
It was ono that wonld have bevi et ntl seeessing
if it had nut beun murderead by nusmanagueent,  1ne
stockholders are naturally indignant  1hoy have been
cruelly victimized The Hon. Mr. Mac, htison ea-
presseg thesr general tecling whon he sutd that, * Qe
was induced to come in oniy a year age, on represene
tations of the profitab’e bu-ine+s thas was by ing carried
on - that he would be promotieg auselul manutactuse,
and would at the same tinte be sure of a handsvme
return  He was told thie expense of ciu=hing a busher
of seed would be yceuts. It turned vut to be G cents

He was told the yicld woula be two galluus and a |

quart per bushel It turned out to be very much Joss,

He would a:k the President whether e eapecied that ;

men, after having en‘ered the Company un such re-
presentations, sheuld be willing to lose their mongy
and be silent abuut it?" The Hoen, Mr. Ssrown, who
had zealously mterested himself in Lelalt of this new
and useful manulacture, also cxpressed deep chagria
aod wortification at the resuit, W e deeply sy mpathaze
with the stockholiters They have Leen heavy pren-
niary losers, but the public lossis the heaviest, The
establishment of new aud uscful manufactures has
recoived a most discouraging bluow  The cunfidence
betwgen merchant and merchiant and vne busin. ss
raan and snother moy kave Yeen rudely shaken  We
trust, however, no such unfortunate reauits will tollow
Tue cause of the cullapse o! the company has been so
clearly exposed that we are hopeful that good will
ultimately spring from this evii  We have now
another example to show us that mismasagemnent will
kill the best public compauies The iucon enience
that must follow fromn the President of & company
occupying 1he falsc and incompatible position o buyer
and scller has been forcibly illustrated  The Mupidiy
of rolying on misca culations has been again made
plain  The necessity of having responsible working

Directors, and an expericnced, hard working reliablo

manager {# made mamfest. In futare let the short-
comings of the Toronto Liuseed NIl Company sct as
bracons to warn and direct other companies, and then
Capitalists ueed not be afraid to invest their money,
#And new and useful manofact 1103 caonut but succee ,

s Indin, soibt convey information which will Lo new

i and, we truat, tateresting to them.

| In the Kast s well as u the West, fn torrid India

{ a« well as in frozen Canada, rarlway traflic has during

i the last seure or less of Years, asammned enotmous di.
wenstons, In fact, 1t is bat lourteen years since tho
first radway was opened tn ladia, and in 1859 only

| 492 nutes were tn operation,  Sluce then the fucreaso
i mileage hns Leen very rapsd, until, at tho end of the

| railway year, nud-ummer 1365, there w-ro not less
than 291 maes opon, OF ties distancoe 1264 mites wero
in thoe Pre<dency ot Bengal and the North-Western
Provinces, 6w mtics ain Madreas; {93 mbics in Bombay;
114 mules tn Sciude, and 123 nules in Punjab,

l Subjuined f2a statement, showing the yearly amount

i of increase in the iniinay nnleago ot Indis, and the

woneys expended trom 189 to 1565 :—

Tiho Railways vl British Iadia, the numdber of miles

open, and the total ameunt expended up to the end
of each of the scven yearz ended with 1865 :—

. Sum Expended.
":’ﬁm&%‘ed Miles open Years ou;:led Dec.
159 432 .. 23,660,000
1860 . L. .. 81,188,000
1861 1023 ceee 33,231,000
1832 1634 44.56%0,'00
18503 2038 FO 49.654..0
1564 2681 ... 53645000
1865 e 2,047 53,68y,000

l In 185 the total pawd-up capitnd of India Rahway
Companies was £60,039,000, being £3,520,0,0 in excess
of the sum expeuded on railways. .
The fucrease in receipts from goods and passenger
trafiic has been very marked, as will be pereeived by
reference to the followning table .-

Years ended  Goods Passenger Total
June 30 Tratl.c lm_élnc. Receipts,
s
1859 .. 226000 .. 160.000 385 nn
IsW ., e L L) L. . 510,000
161 11h 00y IN2.000 . 740 100
1862 . 6l0neg . 446 000 1,056,000
163 . 962000 .. . 637,000 ., 1,649,000
1861 ... L329.000 ...... 974,000 ... 230300
1865 . 1,815,000 . ... 1,302,000 ...... 3,117,000

Siuce wrting the foregoing, we have reeeived the

vilicial repurt fur the year 156, The nulcage open at
; the eud of that year had mcreased to 3337, The total
gt ol sauways rasmmng to be constructed and
i for Which a Gesernment guarantee has been granted
j 1~ 2053 mies. The gross recespts of the year ended
\ duth June, Teuh, were 44,547 265, of winch 42,504,534
| were net profits,
i 1he statisties of the Indian Telegraphic service are
only down to the year 1ovd  In 1832 the first Hoe was
opetted, 82 mifes having Leen constructed : in 1564
thore were 11,733 auldes 1 operation. 1he foilowing
statement gives the progressivo increase, cost of cone
| structivts and of working and maintenance, and (he
tutal receipts froin business done from the commence-
ment . —

! Expenditure.
(4]

i n
, Years Number Costof  account of
o ended ut cun- worhwgand  Total
Aprit 30 miles ftruction. muaintenance. receipts,
£ £

1851 o L = e
1052 .. L
1853
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INTERCOLONIAL TRADE.

good deal of speculation and scme misappreliensi n

\, has existed, aud still exists regarding the extent
to which Canada and the Mantime Provinces will
becomo rivals of each other in the way of marufactured
~aricler, now that the Customs duties are removed
" Apprehensions have been indulged tn tuat Canada
will mavufacture so much more cheaply than the
Maritime Provirces, that she will flood their markets
| and ruin the ir manufactuies. On the other hand, some
havo anticipated the reverse of this, and that the
. Maritime Y'ruvinces will be uble to flad 2 market for
their magufactures o Canada,

Wo belicvo that |

neither view of the case will be correct; doublicss
thero will bo ¢xceptions on both sides; but thero is
good reason to supposo that the manufacturos of the
different provinces wile not matenally intoifers with
each other, Canada stil doubtless find au outiet in
the Lower Provinces (v many manufactured articles,
which thiey have hitherto imported from the Umited
States, In precisely the samo way as Canadian four
Las takou the p.ace in their markets of Amer:can flour,
but we do not tlunk mach rivalry in the way of many.
factures will Lo puasibie for the following rcasons.
Let us flrst tnke the c380 of the Maritime Provinces,
and aithiough from tho somewhat greater expense of
living, wages may be a litsle higher than in Canada,
yet the dafferenco i8 not Ly any means suflicient to pay
tho cost of transportation, and we may safely take it
for granted that in point of business abiity, aod me.
chaulecal skill they are in no way inferior If we
reverse the positdon wo shall arrive at the same resait,
viz , that in very tow casey will there bo suflicient du-
feronco to pay the cost ot tran«portation, and tho dis.
advantago attenting on competition in a distant
roarket  Asa case.n point we may cite tho Buot and
Shoemanufacture Th sbranch of Lu«tuoss has received
an extraordinary devel ypment in Moutreal, and it was
supposed that competition with the Maritime Provincs
in their own markets would not only be possib'e, but
quite cary. Tho reverse of this turns out to bo the
fact, and travellors sent out by Canadian houses, have
not only returned without orders, but report that the
St. Johr manufucturers make an article quite cqual to
their own, aud at a price which renders compotition
tmpracticable.  Wo bellevo frum personal observativn
that this will be found to be tho case in the great
majority of instances, and that the manufuctares of
nither one section of thie country or tho other will
cuter into competition in cuch other's markets. But.t
dues nut fullow that there §s not a favourablo opening
f rCanadian manufacturo in tho matkets of the Lower
Proviuces in tl.e supplying of thosearticles which they
have so Jung been accustomed to import from the
United States, or which they do not yet produce in
suflicient quantities for their own consumption. To
ascertain what these are, and to adapt thom exactly
to the requirements of the market it is intended to
supply, should be the first duty of thie intelligent man.
ufacturer, who sccks to extend s trade in tius
direction.  Unfurtunately, there are no accessible
ufficial returns which fully clucidato these points, but
in order to facilitate matters, we have cumpied from
the Report of tho Cuntrofler of Customs for the Fore
of St John, N. BB ,alist of tholeading articles imported
futo the Trovinco frum the United States during the
year 1865, (tho latest returus published) together with
thic dutivs payable on cach.

Articlos Valae  Rate of duty
Agricultura! impements and
parts there f, except spades.

shovels, scythes |, 8,636 173 per cent

*Bouuts and  shous, inclulhug

rubbers . 52083 18 "
Brushes [ 1137 18 “
Irmted bOORs .. c.ieceeess  2GO2F 3 s
Blapk books . ..., L1 1oy .
¥urniture, chairs and parts of

chairs... ... . .. .. .. 24534 18 s
¢ locks and matenats fur do.... 1,72 18 -
Earthenware ... ... ... .. 4431 15 .
Glassware 15015 16 '
tiats and materials for do 15929 1% .
Haberdashery, wcluding  cot-

tous, woollcus, and wearing

appare) .. 208524 15}
Ilardware, including epades,

shovels, &c, ac . . 66,047 1by o
Manufactures ot Iudix rubbers,

other than boots and shues 0612 154
Iron castingr, 88 stuves, &c R974 18 -
Jusicalinstruments ....... . Y437 153tel8
Mucbhtnery e e 22014 16} :
] apd Varrish 13835 15y :
I'rinting snd aheathing paper 12,1534 301 **

Paper manufactutes, jucludie g
statlouery, but not printed

books . . 13774 164 o
Alcohiol ... .. ceevesee.. G22i2 T0c per gal
Tobacco .. . . . 40880 4c perlb
Truuks, valises & poitmanteaus 3,529 18 per cunt,

Total cerees $608.483

Here we have a total exceeding half 8 mithon of
dolfarg, and if to this we add the consuwmption of
similar articles in Nova Scotia, tho total will not be
far off a million and a half It must be borne in mind
too that in the above list the valuo of the articles was
declared by the impoiters, and wo may be quite suro
that it was not overstated. Thero {8 one thing needs
a word of cautlon Don’t overdo tho market with too
much of any one deseription of goods. The Lower

* Thiv iets a ouW aunuet entirely wnfiucd to Rubber Buots s



