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BEAR TRADERS CARRIED 
OPERATIONS TO EXCESS

AKING OUT PROFITS 
AND VENTURING ANEW

How the Stocks Closed Today Everything the Farmer Trades In
New York

Reported for The Advertiser 
by Jones. Easton. McCallum Co.

New York. May 28—Close.

Toronto
Reported tor The Advertiser 

by Johnston & Ward.
Toronto, May 28.—Close.

Montreal
Reported for The Advertiser 

by Johnston & Ward.
Montreal. May 28—Close.

MA Y AND OATS FORM 
BULK OF RECEIPTS

Grain Markets 
WINNIPEG

Winnipeg. May 26.—Lack of foreign 
demand, with holders of grain on this 
side becoming weary of hanging on in 
anticipation of higher prices, brought 
about general liquidation In grain prices 
here today. The heaviest price declines 
in months were recorded on the wheat 
market, with May closing 1%c lower, 
July 2%c down, and October 2%c lower.

The coarse grains were all following 
the trend of wheat, and made severe 
declines. Oats lost 1% c. barley 2c, rye 
4c and flax 7c.

There was nothing doing in the cash 
markets, liquidating in the futures at­
tracting all the attention of the trade. 
All spreads were unchanged. Shippers 
reported a little overnight business, a 
small lot of No. 1 northern selling for 
late June shipment at recent 
premiums.

Coarse grains continued inactive.
Cash prices:
Wheat—No. 1 northern. $1.16%; No. 

ï. northern, $1 .14%; No. 3 northern. 
$1.12%; No. 4. $1.07%; No. 5, $1.03%; 
No. 6. 97%c; feed, 921éc: track. $1.18%. 
Oats—No. 2 C. W.. 46%c; No. 3 C. 
W. and extra No. 1 feed, 48%c; No. 1 
feed, 41%: No. 2 feed, 40Hc; rejected. 
37%c; track, 46% e.
Barley—No. 3 C. w- 54c; No. 4 C 
w.. 49%c; rejected and feed. 46%c; 
track. 537%c.

Flax—No. 1 N. W. C.. $2.35; No 2 
and rejected, $2.08% ; track $2.32%.

Rye—No. 2 C. W. 71%c.
WINNIPEG GRAIN FUTURES. 

Reported for The Advertiser by Jones.
Easton, McCallum Co.

TRADE HOLDS STEADY 
.M PRICES STRONG

Stocks Are Now In Strong 
, Hands and Market Is 

Buoyant.

Wall Street Traders Are Plac­
ing Earnings in Other 

Quarters.
By STUART P. WEST. 

Special to The Advertiser.
Wall Street, New York, May 28.—To­

day’s fluctuations on the stock ex­
change threw no further light upon 
important opinion regarding the finan­
cial outlook. All they knew was that 
professional traders who had made 
money on last week’s recovery were 
taking their profits in some directions 
and putting these into new ventures in 
other quarters of the list. Most of the 
industrial shares leaders were heavily 
sold for a time, while the buying shifted 
to the railway section.

Such reaction as occurred in the in­
dustrials did not. however, mean that 
the financial community was any less 
sure than it was at the close of last 
week about the diagnosis of recent 
trade developments—that they were 
merely a natural and wholesome slow- 
down in certain lines,, that they in­
volved no shrinkage in the general 
volume of distributive trade, and that 
they gave no ground for presuming any 
serious downward movement. It was 
simply to be expected that an advance 
running five to tèn points in many in­
stances within less than a week should 
have invited a good deal of spéculative 
realizing.

Prices started in higher, with the 
leaders of the list getting slightly above 
Saturday’s final. Very soon, however, 
realising sales commenced to show all 
through the industrial list. Their effect 
for the first hour or two was partly 
neutralized by a demonstration in the 
railway list, but in the early afternoon 
the favorites of last week’s recovery 
were off a point to two points.

Wall street had been afraid of some­
thing happening at the Chicago con­
ference called to discuss the radical 
side of the ’railway revaluation ques­
tion. that would be disturbing to hold­
ers of railway stocks. This was why 
the rails did not participate to the ex­
tent that the, industrials did in the re- 
coverv of the latter part of last week.

When it was found that nothing sen­
sational had happened at the Chicago 
gathering, operators for the rise turned 
their attention to the railway list. These 
were helped by another series of highly 
favorable earnings statements for April. 
The net increases in the case of New 
York Central, B. and O., and Atchison 
were particularly noteworthy, and these 
three stocks were all prominent in the 
advance. At their highs the leading 
rails were up a point to two points. 
Among the low-priced issues, Southern 
Railway was heavily dealt in at an ad­
vance of over a point, because earnings 
reports Indicate that $10 a share on the 
common is not an impossibility.

American Can soon after the opening 
got above 104, a rise of over 12 points 
from last week’s low, but subsequently 
yielded with the other speculative lead­
ers to profit-taking sales.

WALL STREET FEATURES.
Western Maryland—Reports continue 

to be heard regarding the merger of 
Western Maryland with some other 
railway. Some of these reports link 
Western Maryland with the Van Swer- 
inger lines, while others give the road 
to the New York Central. The Western 
Maryland Is a Rockefeller road. The 
April earnings continued at a record 
pace. Both gross and surplus after 
charges for the first four months were 
higher than for any similar period. The 
gross in April was more than 70 per 
cent larger than that of the same 
month in the previous year, which felt 
the full effect of the coal strike. In 
the case of Western Maryland, May 
and June heretofore have shown up as 
the best months of the year, and there 
is every reason to believe that they 
will so continue. The result will be 
the best half-year in the company's 
history.

Mexican Seaboard -Mexican Seaboard 
Issues got into high ground for the 
year again today on further news re­
garding the new pool struck by the 
company in the Toteco district. Despite 
the fact that many of the company’s 
wells had run to salt water, it was 
still in a position to get enough oil to 
continue its. 12 dividend. The opening 
up of a new light oil field in Mexico, 
in which Mexican Seaboard appears to 
have the choice territory, has a value 
that cannot be estimated.

Stocks.
;Allis-Chalmers.. 
■Allied Chemical.. 
: Am. Int. Corp... 
I American Ice ... 
Am. Locomotive 
American Car ... 
Am. Smelters ... 
Am. Sumatra ...

Open High Low Close Stocke—
Atlantic...............................
Can. Cement . ....................
British Empire.................  

do., 1st. pfd..................  
do., 2nd. pfd..................

Can. Bread .........................
Mutual Oil ...........................  
Canadian Pacific Railway
Quebec Railway...............
Bell Telephone...................  
Brazilian ....................
B. A. Oil ..................... ..
MacKay...............................
Winnipeg Electric..............
Dome Mines..................... 
Hollinger .............................

McIntyre ...............................
Fenmans . .............................
Car Com................................
Dom. Canners....................
Riordon.................................
Spanish Com..................... .
Spanish. Pfd.........................
Steel Co. of Canada.......... 
Steel Co. of Can. pfd. ... 
Chy Dairy.........................  
Twin Cities.........................  
Abitibi ...................................
Brompton..............
Toronto Rails...................  
Barcelona .............................  
Int. Pete............................. 
Imperial On.......................
Duluth Superior................
Teck Hughes.....................
Crown Reserve.................
-West Dome.........................  
Lorraine...............................

I Bid I Ask Stocks.
Abitibi Paper.......................  
Asbestos ................................... 

do, pfd.................................
Atlantic Sugar.....................  
Bell Telephone....................... 
Brazilian Traction...............  
British Empire Stéel.........  

do, 2nd pfd..... ...................
Brompton Paper /.................  
Canada Car & Foundry.... 

do, pfd...............................
Canada Cement.....................  
Canadian Converters............ 
Canadian Cottons.................  
Canadian General Electric..
Canada Steamship Lines... 
Can. Steamships, pfd........ 
Con. Mining and Smelting. 
Cuban Can. Sugar .............. 
Detroit United Railway ... 
Dominion Bridge.................  
Dominion Canners...........
Dominion Glass...................
Dominion Textile................  
Howard Smith.....................  
Mackay ..................................... 
Mont. L.. H. and P. com.... 
Ogilvie Flour Mills............
Ottawa L., H. and P.............  
Price Bros..............................
Que. Ry., L., H. and P.......  
Riordon .................................
Shawinigan.........................’'
Spanish River.....................

do, preferred.....................
Steel Co. of Canada ............ ■,
Toronto Railway.................  
National Breweries............ 
Winnipeg Electric .„':........  
Laurentide...............................

Banks:
Commerce ............................... 
Montreal ..................................  
Royal,........................................Hochelaga..............................
Dominion .................................

Bid. I Ask.
.. 43% 43% .1 72% 73
..I 25% 25%
.. 98 98

42% 
71% 
25
96% 

136 
171%

58%
24% 

101%
40 
49% 
75 
91% 
37

122% 
13 
45% 
14%

42% 
71% 
25
97% 

141% 
172%
59 
24%

101% 
40 
49% 
75 
92
37%

122%
13 
45% 
15%

+41
100%

49% 
69

134% 
54

1%
25% 
73% 
67

111%
28% 
32

22
82:

23
83 67%

62 
84 
22%

121

68 
62% 
85
23

WARNING IS HEEDED 819 
67%T 68%
24%| 25%

9
Potatoes, Butter and Eggs 

Meet With Slackening 
in Demand.

Cattle Receipts Are Heavy 
and Demand Well 

Maintained.

136% 
171%

59% 
24%

103%

142% 
172%
60
24%

■104%
40%
49%
76%
92%
37% 

122%
13 
46
16%

Reaction Develops, Output 
Slackens, and Prices 

Are Reduced.

56 48%48% 48 
8% ..11% .. 

128%159
24 or 24%

40%30%

24
40
30 
72 
82% 98% 

116 
100

16% 50 
25% 

7
75
72
32
97%
70
77 I 

110 
121%

American Can .. 
Am. Beet Sugar.
Am. Hide, pfd.... 49%
American Sugar.. 75%
Am. Woolen 1.........! 92%
American Steel .. 37
Am. Tel. & Tel... 122%
American Zinc .. 13

25
40% 121%121

48% 48% Hay and oats, as usual, comprised the 
bulk of the receipts at the local mar- 
ket this morning. The range of prices 
showed no material change, though one 
or two loads of hay advanced 25c per 
ton, being of a slightly superior quality.

The two loads of oats delivered sold 
at 31.75 and $1.60 per ewt, which were 
the ruling prices last week.

Potatoes are nathèr slow of sale at 31 
and 31.10 per 90-lb bag wholesale, or 
31.25 retail. There was a large supply 
of tubers left unsold at the close of 
Saturday’s trade. New potatoes are 
coming in freely now, and it begins to 
look as if a heavy quantity of the old 
stock will be left on the farmers’ hands

Butter and eggs are not moving with 
any rapidity, though the prices show no 
decline. In this line also there were 
considérable quantities left over from 
the week-end session.

The sale of plants and garden produce 
has been very large during the past few 
days, and this week will no doubt see 
many calle in this line now that the 
danger of frost is over.

Quotations as a rule are well main­
tained at Saturday’s level in every de­
partment.

Canadian Press Despatch.
Toronto. May 28.—Cattle—Receipts 

5.062. In addition thére are 500 cattle 
billed through. Another heavy run of 
cattle for the opening market failed to 
cause any weakness. Exporters are 
strong to a shade higher at $8 to $8.60, 
with choice butcher steers firm at 37.50 
to 37.85, with some up to $8. Cows 
and bulls are also steady. Good milk-

74 
82% 
94

116% 
101%
17 
61%
26

8 
76%
73 
35 
97% 
70%
lii 
121%
305
85 
43% 
24%

2% 
118% 
94

103% 
75% 
84
60% 
35

. 33 

.1110

. 341

34 
112
35

I L .By STUART P. WEST
| Special Correspondent of The Advertiser. 
I ' Copyright.
I, New York. May 26.—The principal 
1 conclusion to be drawn from the past 
I week’s Wall Street movement is. that 
I the stock market in the shape it was 
I a week or two weeks ago absolutely 
I misrepresented true judgment regard- 
■ins the business situation outside. 
| Speculation for the decline was carried 
g to excess, and unfortunate operators 
I and speculative syndicates were forced 
I to throw over a great many stocks in- 
g voluntarily, knowing full well that they 
I were selling at a sacrifice.
■ Under these circumstances prices 
I were bound to go below what the great 
I majority of individual stocks were I really worth. The usual sequel has 
| happened, namely, that when under- 
I mined speculative accounts and the I offerings of short-sellers were finally 
I taken over by strong hands the market 
I has had a very sharp rebound.
| Investors Not Frightened.
I If the object of the ‘bear campaign” 
■ was to spread uncertainty about the 
g soundness of the trade position and 
I : to frighten investors into selling their 
Istocks, it failed completely. Between 
-the high points of March and the lows 
g of the last week there was an average 
I difference of something over twelve 
■ points. But there is no evidence that 
g this violent downward plunge brought 
I about any liquidation from real in- 
Ivestors, or that it had the effect of în- 
I timidating sentiment in business 
I circles.
g ' There was. as Chairman Gary of the 
I Steel Corporation said in his Friday 
I address before the American Iron and 
g Steel Institute, a well-defined propa- 
g ganda intended to create the impres- 
■sion that a serious downward turn in 
I business was at hand. This propa- 
1ganda was as vicious in motive as it 
I was unwarranted in fact.
I Federal Reserve Warning Heeded.
[The truth was that expansion was 
I going ahead altogether too rapidly at 
! the close of the winter. There was 
l danger of a runaway price movement. 
| and there was danger of production 
I costs becoming everywhere* as extra- 
Ivagant as they have in the building 
I industry. The federal reserve board 
| sounded a warning as to the conse- 
|.quences, which was at once heeded.
| A reaction set in involving some slack- 
Iening of output and a fair-sized re- 
I duction in prices. It was a reaction 
I that was altogether healthy and de- 
1sirable. Yet quite a part of the Wall 
| Street community adopted the para- 
I doxical stand, first that the inflation 
■threat of two months ago was a cause 
| for pessimism on the market, and then. 
I when the corrective had been applied 
| in the shape of a moderate setback, 
| that this, too, was a reason why stock 
| prices should go down.
I April Check a Good Thing.

The commonsense view which has 
/ prevailed all along, outside of highly- 
Ispeculative circles, is that sere April 
| check in the business world, instead of 
r being an adverse development, was a 
:distinctly good thing. It came in time 
I o avoid the danger of another 1920. 
| t furnished best possible assurance 
ihat instead of a short-lived boom 
[he country's trade would continue on 
ireasonably profitable basis for many 
I months to come.
| The signs now indicate that the 
I ownward revision in commodity prices 
t ave been pretty well completed in 
:most lines. This is not true, of course. 
I f building construction, and it may 
Iot be entirely true of steel. But it 

eems to he the case in the metal 
|rades and in the rubber market, which 
I had a particularly violent relapse
5As for the grain and cotton markets. 
Ihe question of prices rests with the 
I ■ esult of the season's crops. The de- 
[ line of the last month and a half in 
| heat has sufficed to measure the 
I alling off in the export demand, while 
[cotton prices at their low undoubtedly 

xaggerated such curtailment as had 
1‘ccurred or was likely to occur at the 
I mills.
[ Immense Outpour of New Securities.
| A' factor in the recent Wall Street 
|recline was the huge issue of new 
|curities placed on the market during 
Ihe last year and a half. For the 
f welve months of 1922 the total brought 
I ut in the New York district was 
!5,400,000,000. Outpour continued at 

bout the same rate during the first 
marter of the present year. A while 
go the president of the New York 

| tock exchange made the interesting 
tatement that at the height of the 
ng speculative campaign in the 
utumn of 1919 the approximate value 
I listed securities was $33,487,000,000. 
Despite the great shrinkage in prices, 
he total at the bottom of the decline 
1 August. 1921, was higher by over 
3,000,000,000, or 9.15 per cent. On

I larch 1. 1923, the Increase, as com- 
ared with November. 1919, was $8.811 - 
00,000, or 26.61 per cent.
lew issues Tax Investment Reeouraes. 

I This tremendous addition to the sup- 
Ily had two resuits. First, it so taxed 

vestment resources that it became 
question whether the increase In 

ecurities offered for sale had not out- 
L tripped the increase in capital savings, 

econd. it tied up a. good deal of money 
[i carrying undistributed stocks, and 

hereby weakening the buying power 
rought into play on the decline of the 
rat two months.
It was a condition which had not 

Ireached the critical stage of the spring 
nd the summer of 1903—the year de- 

I cribed as the "rich man's panic." when 
I he phrase "undigested securities" was 

est coined. But there have been some 
pints of resemblance between the two 

ituations. Undoubtedly the output of 
Inew stocks and bonds last year and 

uring the early part of this year was 
1 xtravagant.

The necessity of protecting these new 
-tocks which had not been sold to the 
ublic was an aggravating influence in 

I he market's decline, and it is to be 
toped that a lesson has been taught 
hat will be heeded in the future.

3750 3850
1200 1210
1875] 1900

1154 1158
2naconda Copper. 45%
Atlantic-Gulf ....116%
Asphalt .................. I 41% 41% 40%
Atchison .................. I 99% 1101 99%
Baltimore & Ohio. I 49 1 50% ! 48%
Beechnut ............... 1 69 1 69 | 69
Baldwin Loco ... 132% 134%
Bethlehem Steel .1 54%; 54%
Brooklyn R. T. ..I 1% | 1% 

25%i 25%
74%| 74% 
66 167%

“ 115

29
30 

2
94

102
75100

143
68
67
#419
20%
17

3d
32

3 
95 

104
53% 
1%25%

73% 
66

76 101
145

69
67%

ers and springers are in demand at $80 
to $110 each. Quotations:
Heavy beef steers ........ $8 00 to $8 50
Butcher steers, choice.. 7 50 to 8 00

do, good ......................... 7 00 to 7 50
do. medium ....................6 so to 7 oo
do. common ....................6 on to 6 50

Butcher heifers, choice. 7 00 to 7 50
do, medium ....................6 50 to 7 00
do, common ...........

Butcher cows, choice.
do. medium ...........

Canners and cutters 
Butcher bulls, good . 

do, common .... ..
Feeding steers, good 

do, fair...............
Stockers, good ..................5 50 to 6 00

do. fair ........................... 5 00 to 5 50
Calves—Receipts 565. Calf trade Is 

steady at last week's close. Tops are 
$11 per cwt. Quotations:
Calves, choice .............. 10 00 to 11 00

do. medium ....................8 00 to 10 00
do. common ....................5 00 to 8 00

Milch cows, choice ....80 00 to 100 00
Springers, choice .......... 90 00 to 110 00

Sheep—Receipts 651. Sheep are selling

Cast Iron Pipe 
Comp. Tab. ..
C. & O.....................
Calif. Petroleum . 115 111% 

28% 
31%

154% 155%
108% 103% 

49%1 49% 
62% 62%
62 62
27% 2702
23%T231
130%

L 10

Central Leather ..
C. F. & I ...............
C. P. R...................  
Columbia Gas ... 
Cosden Co.............  
Cons. Gas ...........  
Chandler.............
Chile Copper.......  
Chino .....................  
Corn Products ... 
Cons. Textile ....
Coca-Cola............| 
Crucible Steel ...
Erie ...............a....

do., 1st.............  
Cuban Cane Sugar 
Dome Mines........
Fisk Tire ............. 
Famous Players .
Gen. Electric .... 
Gen. Motors..........
Gt. North., pfd. .. 
Gt. Nor Ore.....
Great Western ... 
G. W. P. R., pfd.. 
Gulf States..........
Hupp Motor ..........
Harvester.............
Houston...............

I 29% 29%
! 32 i 33% 
154% 156
'104 104
! 50 I 50%

84
21
17%

112

. 43%
- 24%
- 2% 
.117% 
• 93% 
.103
■ 75%
. 82
. 50
. 34% 
•198%
.198% 
."221

109% 
32% 

136 
59
29% 
28

38 
138

60
30 
28%

5
63%1 63%
62% 62%
27%! 27%
23%| 23%

„130 
1041 10
82% 80%
--- 68%

132%
I 10%

80% 
70% 
11% 
17% 
15% 
37% 
11% 
78%

174% 
15 
72% 
29%
5% 

11% 
85% 
22%J 
84% 
67% 
45% 
57% 
34% 
13% 
71%
38 
48 1
63% 

31

132% Ask. Bid.
Abitibi. 67% .66%

Ask. Bid. Winnipeg. May 26. 
Open. High. Low. Close. 
..118 118 116% 116%
,.120 130 117% 117%

.. 48% 48% 46% 46%

.. 48 48 46% 46%

..242 242 234 235

..241% 241% 233 233%

Russell. ..
do pfd. ..

Sawyer. 7
do pfd. 19 

SWheat. ..
do pfd. ..

Spanish 95
do pfd.104

Stl Can. 76
do pfd.101 

Tooke.. .. 
Tor Ry. 84
Tre'wey. ..
Tricity...
Tuckett 54

do pfd. 96 
Tw City. 69% 
W Flour.110

20
50
8

147
90
93

102
75

100
15
83

4
82
56

68% 
106

Wheat- 
May .. ... 
July .. ..

Oats- 
May ..........

July .. ..
Flax— 

May .. .. 
July ....

80% 
69% 

•11%
17%
15 
37
11%
78% 

173%
14%
72%
29%

5%
11% 
85
22%
84% 
64% 
45% 
56% 
34
13%
71%
37% 
47
63%
81%
18%
10% 
16%
207% 
13
27%
15

118% 
17%
21%
73%
98%

109
44%
37%

3%
24

do pfd.100
A Sales.. 36

do pfd. 90
A Sugar. 33%
Barcel.. 21

98 
35 
89% 
21% 
20%

121

70% 
11% 
17% 
15% 
37% 
11% 
79%

174% 
15% 
72% 
29%

5% 
11% 
85% 
22% 
84% 
67%
46%
57% 
34% 
14

11% 
17% 
14% 
37
11%
78%

173% 
14% 
72% 
29

6% 
11% 
83% 
22% 
84%
64%
45%
55% 
34
13%
71% 
37%T
46% 
63% 
31
18%
10% 
16% 
20% 
12% 
27%
14%

118% 1
17% 
21% 
72%
97% 

108% :
44%
37%

3%

248 
221% Grain, Per Bushel.

Barley, per bu..............96 to 
Buckwheat, per bu.. 1 OS to 
Oats, per bu............... 59% to 
Wheat, per bu ................1 20 to

Grain, Per Cwt.
Barley, per owt..........2 00
Buckwheat, per cwt.. 2 25
Oats, per cwt... .......... 1 75

147% ..
.. 201

98
1 08

69%
1 20

Bell Tel.121%
Bird, p. 94
Brazilian 48% 48%
Bromp. 40 39%
B C Fish 18
Br E S. 9.8

do 1 p 68% 67%
do, 2 p 25% 24%

Burt....133% 130

MONTREAL UNLISTED. 
Reported for The Advertiser 

by Johnston & Ward.
Montreal, Mav 28.

Argonaut—200 at 78. 5,600 at 77
East Eng.—16 at 25.
St. Maurice Power—6 at 40%
Argonaut, 3.000 at 77.
Industrial Alcoho, 10 at 12%, 100 at 

12%.
Hollinger. 50 at $12.20
..astern Engineering. 5 at 25.
Riordon. common, new. 25 at 35.
Southern Canada Power. 25 at 41.
Saguenay, preferred, 10 at 1%.

2 00
2 25
1 80
8 00

to MONDAY'S OPENING PRICES.
Winnipeg, May 28.—Futures opened 

as follows:
Wheat—May. %c lower at $1.16: July, 

lee lower to unchanged at $1.16% to 
$1.17%; Oct., %c lower to unchanged 
at $1.13 to $1.13%.

Oats—May, %c lower at 46%c; July 
unchanged to %c lower at 46%c to 4642c.

Barley—May. %c lower at 531c; July, 
%0 lower at 55%c; Oct., %c lower at 
53%c.

Flax—July, Mc to %c lower at $2.33% 
to $2.33: Oct., 312c lower at $2.11%.

Rye—July, 11c lower at 52c.

to 
75 to 
90 to

a dollar lower at $7 to $8 for the best 
light ewes. Spring lambs sold $7 to $15 
each with some at 20c a pound. Quo­
tations:
Ewes.......................... 3 00 to 8 00
Lambs ............,................ .18 00 to 20 00

Hogs—Receipts 3,117. Packers are 
bidding $11.25 fed and watered. Pros­
pects are for the top price. Quotations, 
fed and watered:

Wheat, per cwt..)...1
Hay and Straw.

Hay, per ton ................ 12 00
do, timothy, ton...10 00

Straw, per ton ................8 00
to 14 00 
to 12 00 
to 9 00

C Bread 56 
do pfd. 95

C Car.. 32 
do pfd. ..

Cement. 84 
do pfd

C Fdry.. 28 
C Life.. .. 
C SL.. 17

do pfd. 50 
CGElec.102

do pfd. .. 
C Loco 73

do pfd. 97 
C P R..159 
C Salt.
C Dairy.145

do pfd.105 
C Life.. .. 
Coni‘gas.300 
Smelters 26 
Con Gas. .. 
Cr Res. 60 
Cr Nest .
Davies.. 34

94
30
72 
82% 

102

225
16%
49% 

101% 
106

71
96%

158 
z 110

143
104

30
285

25
158

59
50
3014

Vegetables.
Apples, per bu........... 1
Beans, hand-picked, qt
Beets, 50 lbs...............
Cabbages, each............

Win Ry. 35% 34% 
do pfd 86 84%
Banks, etc.—

Com'rce.200 198%
Dornin..196% 195
Hamil‘n.168 167

2 50
20
75
20
10
75 
00 
10
25
15
10
25
60
20

Int. Paper .............. 
Ind. Alcohol.........
Insp. Copper........ 
Inter. Nickel .... 
Keystone Tire ... 
Kennicott Cop...
Kelly Springfield . 
Lehigh Valley ... 
Marine, pfd...........  
McIntyre........... .. 
Middle States .... 
Max Motors "B". 
Mex. Seaboard ... 
M. K and T.......... 
Midvale Steel .... 
M. Pacific.............
N. Lead...............
New Haven.......... 
Nor. American ... 
N. Pacific.............  
N. Y. C...................  
N. and W...............  
Owen Bottle ........ 
Pacific Oil............ 
Pierce Oil.............  
Pure Oil...............  
Pennsylvania ....
Pan-Amn. "A" ...

do, "B" ..............
Peoples Gas ....'.. 
Postum.................  
Prod. Refiners .. 
Penn. S. Steel .. 
Pierce-Arrow .... 
Railway Steel ... 
Royal Dutch .... 
Ray Con.................  
Reading .................  
Retail Stores .... 
Replogle •............. 
Rep. Iron & Steel. 
Rock Island .... 
Rubber, com.......... 
Sinclair Cons.
Southern. Ry. ...

do, pref..............
San Francisco ... 
Sears Roebuck ...

Hogs, thick smooths 
do. lights............ 
do. heavies.......

Sows...............................

..11 25

..10 75

..10 25
. 7 25 to 8 25

do, pickling............
Carrots, 50 lbs..........
Celery, per duz.......

do, per bunch........
do, 3 bunohea........

Morse radish, bunch. 
Lettuce, per head...

71%
38% 
48
63%

| 316
18%

•10%
16%
23%
13%
27%
15%

119
18%
22
73%
99%

109%
44%
38%

3%
24%
44%

STANDARD EXCHANGE
Reported for The Advertiser 

by Jones, Easton, McCallum Company.
Toronto, May 28.-3 p.m. Close:

Imperia1.183 182
Molsons. .. 176
Montr’l.’.. 248
N Scotia.264
Royal..221 220
Stand..208 207
Toronto. .. 186
Union..131 130
C Land.... 80
C Perm .. 184
Col Inv 8% 8
H Prov. .. 145
H and E. .. 
L Bank. ..
NTrust..210 
Ontario. ..

do 20pc 93
TGTrus. ..
T Mort. .. 
U Trust .. 
Barcel.. .. 
Bell Tel.100 
C Bread. 99 
Cement... 
C S L.. ..

1 2
CHICAGO.

Chicago. May 26.—Cattle — Receipts 
500: compared week ago: better grades 
beef steers, yearlings and beef heifers 
largely 25c to 40c higher; lower grades 
mostly strong to 25c up: extreme top 
L486-pound steers $10.96; best yearlings 
$10.75; medium yearlings off most from 
high time; stockers and feeders scarce; 
strong to higher: better grades beef 
cows 25c higher; other grades steady: 
bulls steady; bolognas mostly $5.35 to 
$5.56; light veal calves 25c to 50c lower; 
good to choice kind steady; week’s bulk 
prices follow: Beef steers and yearlings 
$8.85 to $10.35; stockers and feeders 
$7.25 to $8: beef cows and heifers $6.50 
to $8.35: canners and cutters $3.75 to 
$4.75; veal calves $9 to $10.

Sheep—Receipts 11.000: most of re­
ceipts direct: market for week: Fed 
lambs and yearlings mostly 75c to $1.50 
lower: spring lambs $1.50 to $2 lower: 
fat sheep $1 to $1.50 lower; good and 
choice handyweight fed lambs closing 
$14 to $14.50: best native springs $15: 
light and handyweight fat ewes $6 to 
$6.50; heavies $4 to $4.50; sorting on 
most bands liberal; directs for week 
total around 30,000.

Hogs—Receipts 7.000; mostly steady 
to Sc higher than Friday's average: top 
$7.60; bulk 180 to 225-pound averages 
$7.55 to $7.60: 240 to 325-pound butchers 
$7.30 to $7.50: packing sows mostly $6.25 
to $6.50; desirable 110 to 130-pound pigs 
$6.25 to $6.75; estimated holdover 2.500; 
heavyweight hogs $7.15 to $7.50: medium 
$7.35 to $7.60: light $7.30 to $7.60; light 
lights $6.50 to $7.50: packing sows, 
smooth. $6.40 to $6.85: recking sows, 
rough, $6 to $6.50: killing Digs $6 to $7.

EAST BUFFALO.
East Buffalo. May 28.—Cattle—Re­

ceipts. 2,000; choice grade active, steady; 
common, alow and easy. Shipping 
steers, $9.56 to $10.75: butchers, $8.00 
to $9.25: yearlings. $9.00 to $10.00; 
heifers. $6.50 to $8.50; cows. $2.50 to 
$8.50: bulls. $3.50 to $6.00; stockers and 
feeders. $6.00 to $7.00; fresh cows and 
springers, active and strong, $45.00 to 
$115.00.

Calves—Receipts, 2,800; active, steady, 
$4.00 to $12.00.

Hogs—Receipts. 12.800: active; pigs. 
25c higher; heavy, $8.05: mixed. $8.05 
to $8.10; yorkers. $8.10; light, yorkers. 
$7.25 to $8.10; pigs. $8.25; roughs, $5.75. 
to $6.00; stags. $4.00 to $4.50.

Sheep and lambs — Receipts. 4.000; 
active: lambs, $40c higher; lambs, $6 00 
to $15.00; yearlings. $10.00 to $12.50; 
wethers. $8.00 to $8.75; ewes, $2.00 to 
$7.50: mixed sheep, $7.50 to $8.00

Reported for The Advertiser 
by Jones, Easton. McCallum Company.

Winnipeg. May 28—Close.
Open High Low Close

18% 
10% 
16% 

i 21% 
! 12%

27%
14% 
119

17% 
21% 
73
97% 

108%
I44% 
38%

3% 
24.% 
44% 
76% 
70

do, head..........................15
Onions, retail, 50 lbs.. 1 00

do, Dutch sets, 1b.. 20
Potatoes, retail, 90-lb

bag ..............................1 25
Rhubarb, per bunch.. 8
Turnips. 50 lbs............60
Asparagus ........................10

do., Whlex, doz... 1 00

Stocks.

Puas.....
Argonaut.......  
Baldwin.........  
Buckingham . 
Ch.-Hughes .. 
Clifton...........  
Dome M............ 
Gold Reef .... 
Hattie.............  
Hollinger.......  
Keora.............  
Lake. Shore .. 
Moneta ...........
McInytre....
New Ray ....
Preston...........
Teck-Hughes
Vipond......
Wakenda........
West Tree ... 
W-Hargreaves 
Beaver ............
Coniagas....
Castle Treth.

Wheat- 
May ... 
July ... 
Oct. ...

Oats- 
May ... 
July ... 
Oct. ...

Flax-

|Open|HlghiLow|Close 1 .$1 16 116% 113% 114%
. 1 16% 117% 1 14% 116

113 114 111% 113
•I 3%| 3%| 3%I 3% 
171717 7
.1 77 177 — --
■111%! 11%
. 30 | 30

76 to 
to 
to 
to 
to

135 •
10
60
25

1 00

76% 
30
8% 

24% 
38.50

2% 
40% 

12.00 
1? 324 
24 

18.75 
41 
12% 

137 
65 ■

7% 
8% 

380

11%30
8%

23% 
38.35
2% 

40% 
12.00 

13 
320 

24 
18.75
39%
12%

135
1 66 68 | 65 1
I 7%I 7%I 7% 
18% 8% 8% 1330 *1330 1330
I 36%I 36% 36%
285 1285 285

46%
46%
43%

46% 
47
43%

45% • 46%
45% 46%
42 43%8% 8% 

23% 24%
38.70 38.70

2% 2% 
I 40%l 40%

116% 
147 
200 

82 
91

202
80 
92
31 
99 
98

101
80 
96 
98% 
97 
91

60% 
65

84 
100
89
78 
85%
86 
89 

101

Honey, Wholesale.
Honey, 5-1b palls........55 to 60

do, strained ,1b.............. 12 to 12
do. comb, lb........... 25 to 26

Honey, Retail.
Honey, 5-lb pails........65 to 70

do, strained, lb.... 15 to 15
do, comb, lb............30 to 30

50

May 
July . 
Oct. .

...

.2 30% 2 311. 2 29
.2 11 2 15% 2 10

2 34
2 31%
2 15 %____ 75%

Dome..3850 3800
Detroit.. 76

12.00:12.10
13 I 13

320 324 
24%

Canners. 32 
do pfd. 89

Dom Tel. 45%
Duluth., 38 
F Motor.
G Tire. 93% 
111 Tract 89 
Im Assur ..
King Ed 50 
Larose.. 36 
Lauren. 98
MacKay.112

30 
87 
44% 
37% 

425
92% 
87% 

100

35 
97% 

110

CHICAGO
Chicago. May 27.—General selling of 

wheat today, together with pronounced 
speculative demand, appeared to hinge 
more or less on an official estimate of 
the probable yield of wheat in Kansas, 
prices closing heavy, 2%c to 2%c net 
lower, with July $1.14% to $1.14% and 
September $1.13 to $1.13%. Corn lost 
3%c to 2%c to 212c, oats %c to l%c, 
and provisions Sc to 7c.

Inasmuch as the state official fore­
cast of Kansas wheat production this 
season, although smaller than the aver­
age for the last five years, proved to 
be 5.000,000 bushels larger than the 
majority of traders here had expected, 
the wheat market showed from the 
cutset a tendency to drop to a lower 
level of prices. Fair and warmer 
weather counted as an additional bear­
ish influence.

Lower prices of the day in the wheat 
market was current at the finish, and 
much concern was expressed in some 
quarters as to where speculative sup­
port for values could be obtained when 
new crop hedging sales began in 
earnest.

With Kansas corn acreage reported 
as the largest since 1918, the corn 
market developed independent weak- 
ness. Oats followed corn. September 
cats touched a new low price record 
for the season.

Cash prices:
Wheat—No. 2 hard. $1.20.
Corn—No. 2 mixed, 804c; No. 2 yel- 

low, 80%c to 81c.
Oats—No. 2 white. 44c to 4544c; No. 

white. 4314c to 44% c
Rye—No. 2, 75c.
Barley—64c to 70c.

CHICAGO GRAIN FUTURES.
Reported for The Advertiser bv Jones, 

Easton, McCallum Co.

24%
18.85 18.8524

437 
747
69

I 93% 
40% 
46%

4%
11 

110
49
13%
75%
77%
20%
50%
29%
52%
30% 
33% 
66% 
21%
77% 
73
35%
21%
53%

110%
90% 
81

8% 
46% 
23% 
82%

136%
98%
54% 
51% 
66
32%

„ . 30 to
Maple syrup, gal .......... 2 25 to

Dairy Products, Retail.
Butter, creamery, lb. 35 to

43% 
74% 
69 
94
40%
46%

4% 
11% 113% 
49
13%
75%
77% 
20% 
51
29% 
52% 
30% 
34
66% 
21% 
77%. 
73
35% 
21% 
53%

901 
81

9
46%
23% 
82% 

137%
98% 
55 
51% 
66 
33

40 
12% 

135

41 
12%

139]
68 1

7%i

76% 
70% 

93% 94 do. dairy, lb............ 34 to
Eggs, new-laid. doz.. 30 to

do, strictly fresh... 30 to
Dairy Products, Wholesale.

Butter, cream., No. 1 34 to
do. No. 2..................32 to

Eggs, new-laid, doz.. 26 to
Poultry. Dressed, Retail.

Chickens, old, lb......... 23 to
• do. spring, lb...........30 to

Ducks, per lb...............25 to
Geese, per lb............... 23 to
Turkeys, per lb........... 40 to

Poultry, Dressed, Wholesale.
Chickens, spring, over 

6 lbs each ..... 28 to
do, over 5 lbs............28 to
do, 4 to 5 lbs ..........28 to
do, under 4 lbs.... 36 to

Hens, over 6 lbs........24 to

C Loco. ..
C Car.. .. 
Canners. .. 
D Iron. 93
Elec Dev 97%
MexElec ..
Mex L. .. 
Penman 89 
Porto Ry .. 
Ontario. .. 
O S Prod ..
Quebec.. 80 
Rto Jan 87 
Sterling 
S Paulo. 90 
Stl Can 
War Loan.

41
46% 

5
14 
110
49% 
13% 
7.5% 
77% 
21
52% 
30% 
52%
30% 
33% 
66% 
22 
79
75%

41% 
47 

5

113% 
48% 
13% 
76% 
77%
21 
52% 
30% 
53%
30% 
34% 
66%
22 
79 
75% 
37
21%
54% 

113%
91%' 
81% 

9 
47 
23%
82% 

138%
99% 
55% 
52% 
66% 
3379

36% 
285

24%
35

575
21
32

186
17%

32do pfd. 70% 68% 25 ] 24%
34 135 134 

580 1580 1575
......... 21%] 21% --
..........32 132
..........186 1186

M Leaf.115
do pfd.101 

Mclnty.1925 
Mexican 35 

do pfd. ..
Mex Tr. ., 
Monarch .. 

do pfd. ..
Nipis‘g..590 
NSSteel ..
P Burt. ..

do pfd. ..
Penman.158 

do pfd. ..
Pt Hope 57

do pfd. 90%
Pt Rico.. 21

do pfd. 80
P Paper 90

do pfd. 97
Quebec.. 25 
Riordon 3% 

do pfd. 6
Rogers. " 65

110 
100%

1875
La Rose .. 
Nipissing 
Beatty ....
Vickers ....
Keeley .... 
Bidgood ...

21 
31% 

186
17%) 17% 17%

RAILWAY EARNINGS 1
The gross earnings of the Canadian 

National Railways for the week ending 
May 21st, 1923, were $5.098.039, being 
an increase of $1.025,038, or 25 per cent.

The gross earnings of the Canadian 
National Railways from January 1st to 
May 21st. 1923, have been $86,826,357, 
being an increase of $11,521,758, as com­
pared with the corresponding period of 
1922.

24
105
105
154
95

89%
20
75

1925...10090 10070
1931...10160 10135
1937...10250 10230

Victory,
1923...10065 10050
1924...10065 10050
,1927...10335 10320
1983...10535 10525
1934..,10290 10275
1937...10760 10-745

Dominion.
1937...10250 10200
1932...10250 10240

Stromberg........
Stan. Oil. N. J.
St. Paul..........
Stan. Oil. Calif.
Studebaker ..
S. Pacific........
Tenn. Copper
Trans. Oil ...
Texas Oil........
Texas Pacific 
United Drug .. 
Union Pacific
U. s. Steel ... 
Westinghouse 
White Motors

...I 36% 

... 21% 
.. 55% 

...113% ... 90% 

... 81% 

... 8% 

... 46% 

... 23% 

... 82% 

...136% 

... 99% 

.55% 

... 52%

do, 4 to 5 lbs..........
do, under 4 toe........

Roosters, over 5 lbs..
Ducks, spring, over 5 

lbs, each........  
do, under 5 lbs....

Geeee, under 10 lbs..
Turkeys, hens, over 

9 lbs each .............32 to 32
do, young gobblers.

over 10 lbs..............32 to 32
do, old gobblers.... 28 to 28

Poultry, Alive, Wholesale, 
Chickens, spring, over

6 lbs each............24 to 24

SQUIETNESS PRE 
AIMONTREAL

24 
2% 32

IP IbCANADIANS IN LONDON
Reported for The Advertiser 

by Johnston & Ward.
Monday, May 28.

Brazilian ................................................51%.
British Empire Steel ..........................8
Can. General Electric ......................104
Canadian Pacific Railway.............. 167%
Hudson Bay...............................................7%
Erie ............................................................11%
Can. Steamship Voting Trust ...........18
Dominion Steel.......................................30
Shawinigan ...........................................122

(EXCHANGE
London, May 28.—Prices on the stock 

exchange today were firm.
Consols for money ..............................68%
British 5 per cent loan .................... 101
British 4% per cent loan ................... 9814
Atchison..............................................."98%
Canadian Pacific................................ 152
Chesapeake & Ohio ............................64%
Chicago Great Western .................... 4%
Chicago, Mil. & St. Paul .................. 21%
De Beers.................................. 14%
Denver & Rio Grande ............................%
Erie .................:...................................... 11%

do.. 1st. pfd........................................... 16%
Grand Trunk Railway ............................%
Illinois Central Railway ................ 107%
Louisville & Nashville......................88%
Missouri. Kansas & Texas ................ 7%
New York Central ...............................97
Norfolk & Western ............................107%
Ontario & Western ............................... 16%
Pennsylvania.........................................44%

Rand Mines ...............................................2%
Reading .................................................... 74%
Southern Railway................................. 33%
Southern Pacific................................. 89%
Union Pacific.........................................136%
United States Steel............................... 98%

Utah Copper .... 66%
Vanadium Steel . 33%
Virg. Chem..............11% 11%
Wabash ............... | 9% 9%

do, "A" .............28% 29%

do. over 5 lbs.......... 
do, under 5 lbs........

Hens, over 5 lbs........ 
do, 4 to 5 lbs......  

do, under 4 lbs....
Roosters .over 5 lbs..
Ducks, spring, over 6 

lbs each..........  
do. under u lbs....

Geese, under 10 lbs... 
Turkeys, hens, over 

9 lbs each....  
do, young gobblers, 

over 10 lbs....

Twin City Rapid Transit Com­
mon Shares Are Main 

Feature.

111 11% 
9% 9% 

28% 28%

GOVERNMENT LOANS
The following is the Victory bond 

market, as reported by Aemilius Jarvis 
& Co., Limited:

Chicago. May 26.
Open. High. Low. Close.

..........118% 118% 116% 116%

..........117 117 114% 114% 

......... 115 115 113 113

25Reported for The Advertiser 
by Johnston & Wards.

Montreal, May 28.— Exceptional quiet­
ness prevailed on the Montreal Stock

Wheat— 
.May.... 
July .. .. 
Sept....

Corn — 
May.... 

July.......... 
Sept .. ..

Oats— 
May .........  

July .. .. 
Sept....

Monday, May 28. 
Si/1% Victory.

Monday's Change from Yield 
about 
. 4.28 
. 5.08 
. 4.70 
. 4.84 
. 5.16 
. 4.77

26 to 26
26
24
50 
00 
00

NEW YORK BANK CLEARINGS
New York, May 26.—The actual con­

dition of clearing-house banks and 
trust companies for the week shows an 
excess reserve of $10,065,770. This is a 
decrease of $654,640.

The actual statement follows:
Loans, discounts, etc., decrease $59,- 913,000.

Cash in own vaults, members federal 
reserve bank, increase $581,000.

Reserve in federal reserve bank of 
member banks, decrease $1,972.000

Reserve in own vaults, state banks 
and trust companies, increase $216.000. 
Reserve in- depositories, decrease $122,- 000.

Demand deposits $3,176,869,000, de­
crease $11,016,000.

Time deposits $502,021.000, Increase 
$5.919.000.

Circulation $32,577,000, Increase $4,000. 
U. S. deposits deducted $67,627,000.

Aggregate reserve $510.277,000.
Excess reserve decrease $654,640.

Exchange this forenoon. There was 
but one outstanding feature, the 
strength in Twin City Rapid Transit 
common, this Issue establishing a new 
high level at 70, a net gain of 5 points 
since last Monday. The earnings of 
the company have been showing strik­
ing increases of late, and in brokerage 
circles close to the company the opinion 
is expressed that the stock may be 
.placed on a regular dividend-paying 
basis, and there is a possibility that 
the annual rate may be $6 a share. The 
next declaration is due some time next 
month. Another strong spot was Mac- 
Kav companies. which also made a 
new high on the movement. Other 
public utilities were dull and unchanged.

The steel group was almost com­
pletely neglected. Trading in special­
ties consisted mostly of broken lots.

Abitibi, though Inactive, scored a 
fractional gain to 67%. Brompton sold 
at 40 for broken lots.

TORONTO STOCK EXCHANGE.
Canadian Press Despatch

Toronto, May 28.—Lively trading de­
veloped in Barcelona and Twin City on 
the local stock exchange this morn­
ing. The former was strong and % up 
at 20% at the noon hour, but Twin 
City was erratic, opening % lower at 
68% advancing to 70, and reacting to 
69 at noon. C. F. R. opened a point 
up at 158. advanced another point to 
159, holding steady at 158% at noon. 
Banks and government loans were very 
dull while mines were irregular. Dome 
losing 75c at 38.50, and La Rose and 
Crown Reserve advancing % to 3, re­
spectively.

STANDARD MINING EXCHANGE.
Canadian Press Despatch.

Toronto, May 28. — Trading on the 
Standard Mining Exchange this morn­
ing was very light, sales amounting 
to only 95.150, and prices were not very 
materially changed, but the market was 
generally stronger. Teck-Hughes was 
2 points higher at 136, New Ray 1% at 
42, and Hollinger 5 at 12.05, McIntyre 
was down 15 at 18.85, Lake Shore 5 
at 32.80, Nipissing was 20 up at 600, 
Castle Trethewey 1% at 25. Crown 
Reserve 1 at 61, and La Rose % at 35. 
Beaver lost % at 36%.

26 .. 78%
.. 78%
.• 77%

to 78% 
78% 
77%

77 
76%
75%

41% 
41
38%

77% 
77% 
75%

41% 
41
39%

do, old gobblers.... 24 
Live Stock.

Hogs, selects, cwt...10 25
Pigs, small, pair........12 00

do, old gobblers....Issue.
1923..
1924..
1927...
1933..
1934..
19,37..

close. Saturday. 
.100.60 ......... + 10..
.100.60......... + 10..
.10320..........unch.
.105.25 ......... + 15..
.102.75......... — 5...
.107.55 ..........+ 18..

BUTTER AND EGGS
Montreal. May 26.—There was an im­

proved demand in the butter market 
Total receipts from May 1 to date have 
been 1.086 packages below the same 
period of 1922

Prices were well maintained in the 
egg market. Total receipts from May 
- to date have been 24.871 cases in 
excess of the corresponding period of 
1922.

Butter—Choicest creamery, 3%c to 
31c.

Eggs—Selected 33c.

Farnham. Que. May 27.—At Satur­
day's meeting of the Eastern Townships 
Dairymen's Exchange nine factories 
offered .530 packages creamery butter, 
and all sold at 2972c per pound, fob

St. Hyacinthe. Que.. May 26.—At 
Saturday's meeting of the board the 
creamery butter offered sold at 30%c 
per pound, and the cheese at 15%c per 
pound

New York. May 26.—Butter steads 
receipts 16.417. Creamery, higher than 
extras 39%c to 40c. extras (»2 score) 
38%c to 39c.

Chicago. May 26.— Butter lower; re­
ceipts 16.017 tubs. Creamery, extras 
3712c. standards 38%c, extra firsts 
3612c to 37c, firsts 34%c to 3512c, sec- 
onds 32c to 331c.

Eggs—Steady to weak: receipts 36.398 
cases: storage-packed firsts 2612c. 
storage-packed extras 27c; others un­
changed

Chicago. May „. Butter lower: 
creamery extras, 37%c: standards, 38c; 
extra, firsts, 36%c to 37c.

Eggs easy; receipts. 33,997 cases, 
firsts, 24%c to 25c; ordinary firsts. 23c 
to 23%o.

to 10 
to 15 
to 6 

Dressed Meats, Wholesale.
Helfers and steers, 500 

to 600 lbs, cwt... 11 00

.. 42%

.. 42

.. 40

42% 
42 
40

Sows, fat, owt............. 6 00

to 12 0052% Renewal. 
.102.00 ......... unch. ..
.102.40......... 1 10...
6% War Loan.

MONDAY'S OPENING PRICES.
Chicago, May 28.—Better weather 

conditions west as well as a break in 
prices In Liverpool had a bearish ef­
fect here on the wheat market today 
during the early dealings. Heavy reins 
which fell in the western section of the 
grain belt were regarded as likely to 
prove of material benefit to the winter 
crop. Besides. lighter and more scat- 
tered rains fell in the Ohio Valley. 
Opening prices, which varied from un­
changed to %c lower, were followed by 
a moderate setback all around, and then 
something of a reaction.

Corn and oats were easier with wheat. 
After opening %c to %c lower, the corn 
market declined a little more and then 
rallied somewhat.

Oats went under the season's lowest 
previous price for September delivery. 
The opening was unchanged to %c low­
er. Late rthe decline became general.

CHICAGO GRAIN FUTURES.

Cow beef, 400 to 500 
lbs, per cwt........... » 00

Beef, hinds, lb............12 
do, fronts, lb........9

Hogs, per cwt..............14 00
Pork, per quarter.... 17
Lamb, choice, cwt....25 00
Veal, per cwt..............8 00 

Hides.
Cow hides. No. 1................7

do. No. 2 .............. .. 7
Calf skins. No. 1.... 10
Horse hides, each ___2 00
Kip, No. 1. per lb.... 8

do. No. 2............................7
Sheep skins, each.... 60

Wool, Unwaehed.
Wool, coarse, lb..........18

do, medium, lb.... 21
do, fine, lb...............24
do, rejections, lb... 12

1927...
1932... ... 5.00

... 5.18 10 00
14
11

15 00
19

1925.
1931.
1937.

..100.70..
.101.40..

..102.40..
..unch.
..+ 5..
..unch.

... 4.70

... 4.80

... 4.77 to

FOREIGN EXCHANGE NEW YORK CURB
Toronto. May 28.—Furnished by A.

J. Pattison. Jun.. & Co.:_____________

9 
8 

13 
4 00

9
8

150
18
22
26
15

Reported for The Advertiser 
by Johnston & Ward.

May 28.—Close.Monday Stocks.
Algoma Steel ,5s .................
Alberta-Pacifie Grain, pfd..
American Sales Book, 6s....
Can. Machinery, pfd............  
Canadian Marconi...............
Canada Steamships, 7s....
Cockshutt Plow, pfd., 7%.. 
Davies, Wm., Inc., 1942.... 
Dunlop Tire, pfd., 7%.......... 
Durant Motors......................  
Eastern Theatres, com.......  
English Electric, com...........
Frazer, 8s. 1941.....................
Great West Life ...................
Harris Abattoir, 6s.............  
Home Bank of Canada....
Howard Smith, 7s ...............
Imperial Tobacco.................  
inter. Milling, 6s .................
King Edward Hotel. 7s........
Man. Life, 20% paid.............
Mattagami Pulp, deb.........
Mount Royal, com..................
North Mexico Dev., com.... 
Rosedale Golf.......................
Sterling Bank, xd., 2%........
Thornhill Golf.........................
Western Assurance..............
Whalen Pulp, pfd...............
York Downs Golf Club..........

Bld.) Ask.Par.
$4.86.66—London ...

19.20—France ...
19.30—Belgium
19.30—Italy.......
19 30—Switzerland
40.20—Holland ..
19.30—Spain........

w York Toronto 
..$4.6214 $4.73%

662% 6.78
46.00
94.00

44.00
92.00

5.70 5.80
4.80% 4.90
18.00 18.43
39.11 40.05
15.21 15.55
61.070 00161%

97.00 ....
38.00 41.75
2,00 2.20

96.50 97.50

to 
to 
to 
toDIVIDENDS DECLARED

Tri-City Railway and Light Company 
has declared a dividend of 1 per cent 
on preferred, payable July 2 to share­
holders of record June 20.
The Dominion Bank has declared a 
dividend of 3 per cent, payable July 3 
to shareholders of record June 20

Nova Scotia Steel and Coal Company 
has declared a dividend of 2 per cent 
on preferred, payable July 16 to share, 
holders of record July 7.

43.00 44.50
96.50
87.50
8.75

23 80—Germany ..........
26.80—Norway.............
26.80—Sweden.............
26.80—Denmark..........
32.44—Brazil...............
New York funds, 2 9-32.

1 86.0016.41
26.59
18.43
10.40

16.51
27.17
18.91

PROVISIONS
Chicago. May 28.—Provisions reflected 

the downward course of the hog market.
Cash prices:
Lard—$11.12.
Ribs—$8.82 to $9.50.
Pork—Nominal.
Future quotation»:
Lard—July, $11.17; Sept., $11.40.
Ribs—July, $9.07: Sept, $9.30.

New York, May 26. —Live poultry, no 
quotations: dressed poultry quiet, 
prices unchanged_____

Liverpool. May - merican, refined, 
palls. 28 lbs., 73s 6d; American, re­
fined, boxes, 188s.

8.25
8.75

15.25
105.00 106.50

Reported for The Advertiser 
by Jones, Easton. McCallum Co.

Chicago. May 28—Close.
Wheat— Open. High. Low. Close.

May ........ $1 161 $1 164 $1 15
July .......... 1 14% 114%
Sept...... 1 13 1 13%

18.00

216.00 ....
99.00 ....
.... 100.00

101.00 101.50
5.50 ....

95.00 ....
85.75 87.50

$1
1
1

15%
14%
12%

TORONTO EXCHANGE. 1 13
1 11%TICKER TALK Toronto. May 28—12:30 p.m.—Réport- 

ed by Glazebrook & Cronyn:
Money. Buyers.

N. Y. funds...21pm
Mont, funds...Par
Sterling dem...4.72.75

Corn—
May ........
July........
Sept..........

Oats—
May ........
July........

Sept..........

76%
761
751
40%
41
39

77 
77%
7.5%

40% 
41
39

75%
7.5% 
74

Sellers. Counter. 77
77 
75%

40%
401 
38%

■ . STOCKS.
I Post & Flagg—The outlook for the 
itime being is more optimistic.
[Laidlaw —There lias been considerable 
- Food buying in the market.

Woollmann—Markets should hold firm.
Jones. Easton. McCallum—The activ- 

ty in the market was limited to a 
[ mail number of Issues Some ad- 
1anced sharply, other moderately but 

he average was fairly good, and cer- 
ainly is welcome after two and a half 
months of steady declining. It may be 

• necessary to create the property atmos- 
Ehere for the reception of the Austrian 
I loan, and it Is likely that every in- 
►nuence will be brought to bear to "make 
. this a success.

2 5-16pm 
Par
4.73.25
4.73.50

%-% 56.00
35.25 36.75 PULP AND PAPER EXPORTS 

SHOW IMMENSE INCREASE
. Montreal, May 28.—A report issued by the Canadian Pulp and Paper As- 
sociation gives details of the exports 
of pulp and paper for the month of 
April. Total value of such exports for 
last month was $9,397.472, an increase of $2,907,113. over the corresponding 
month of 1922. Of this total, $8,574,446 
worth went to the United States. News­
print to the value of $5,866,001, of an 
amount of 1,567.561 cwts, was exported 
in April, as against 1.229,046 ewts., of 
$4,371,961 value, in April, 1922.

Cable trans...4.75 40%
40 
38%

Sterling in New York — Demand. 
$4.62 7-16; cables, $4.62 11-16

Bank or England rate, 3 per cent.

40.00 ....
.... 11.25 

'200.00 260.00
112.00
175.00

8.25
19.25
43.00

TORONTO.
Toronto.PARIS BOURSE.

Paris, May 28.— Trading on the Bourse 
today was cairn.

Thres per cent rentes. 57 francs 75 
centimes.

Exchange on "London, 69 francs 75 centim..
Five per cent loan, 75 francs 90 cen-

The V. S. dollar was quoted at 15 
francs 8 centimes.

May 27 —Saturday’s grain 
quotations on the Toronto Board of 
Trade were:

7.50
17.25 CHEESE

Montreal. May 27. — The cheese 
market showed a tendency to firm up 
Total receipts from May 1 to date have 
been 6.194 boxes less than for the cor­
responding period for 1922.

Finest easterns, 15%c to 16c.

Belleville, May 26.—At the Belleville 
cheese board meeting held here this 
morning there were offered 1,748 cheese, 
of which 100 were colored. The bulk 
were sold at 15-15-16c; balance refused. 
157c.

Belleville. May 26.—At the Union 
dairy cheese board meeting held here 
this afternoon there were offered 800 
boxes; all sold. No. 1 white and colored 
•old at 15 15-16c; No. 2 white • and 
colored at 15 7-16c.

Cornwall. May 27.—On the Cornwall 
cheese board on Saturday the offerings 
were 626 colored and 741 white, a total 
of 1,267. The colored sold at 15 13-16c 
and the white at 15% c.

Liverpool, May 28.—Cheese—Colored, 
187s.

SEEDS
Chicago, May 26.—Cloverseed, $12 to 

$17 per cwt.
Timothyseed—$5.50 to $6.50 per cwt.

Manitoba wheat—No. 1 northern, new. 
$1.27. c.i.f. hay ports.

Manitoba barley—No. 3 C W., nomi- 
nal.

Manitoba oats—No. 2 C. W., 56c; No 
3 C W. 58c; No. 1 feed. 5!%c.

Ontario wheat—Nominal, according to 
freight outside.

Ontario barley—Malting. 60c to 62c.
Corn—No. 2 yellow. $1; No 3. 9916c. 

track Toronto.
Ontario oats—No. 2 white, 51c to 53c.
Rye—No. 2. 79c to 81c.
Buckwheat—74c to 76c.
Peas—No. 2, $1.45 to $1.50.

MONTREAL.
Montreal. May 27. — There was no 

change in prices on the local cash grain 
market Saturday.

Oats—Canadian western, No. 2, 65c 
to 65%c; do.. No. 3, 62c to 62%c; extra 
No. 1 feed. 59e; No. 2 local white, 54c.

MINNEAPOLIS.
Minneapolis, May 26.—Grain quota- 

tions—Close:
Wheat—No. 1 northern. $1.17 to $1.20;

May, $1.17%; July, $1.18; Sept., $1.17%.
Corn—No. 3 yellow, 75%e to 76e
Oats—No. 3 white. 39e to 40c.
Flax—No. 1. 462.93 to $2.97.

LIVERPSOL.
Liverpool. May 28. — Wheat—No. 1

EXCHANGE RATES
Montreal, May 27.—Sterling exchange 

rates were quoted Saturday; Demand, 
$4.7311; cables, $4.7338.

New York. May 28.—Sterling exchange 
Irregular; demand: Great Britain, 4.62%: 
France, 6.63; Italy, 4.80%: Germany. 
.0016%. Canadian dollar, 2% per cent 
discount.

BEANS
Special to The Advertiser.

Detroit. May 27.—Beans, Immediate 
and prompt shipment. $7.35 per cwt. 
at shipping points.

Ridgetown, Ont., May 28. — Bean 
market selling price $2.50.

HAY AND STRAW
Toronto. May 26.—Hay. extra No. 2. 

track Toronto. $15 to $15.50 per ton; 
mixed, $12; lower grades. $8.

Straw—Carlots, $9.50 per ton.

GRAIN.
Until the present load of surplus sup- 

piles is lifted, we do not anticipate 
much in the way of higher prices

Bartlett Frazier — Bullishness on 
wheat has lost Its effect on speculators 
There could be a temporary recession 
tn corn right here.

Harris W inthrop —Export business re­
mains poor.
Clement Curtis—A trading market is 
likely in wheat, but may work lower

Jones, Euston, McCallum — The 
weatherman promised favorable condi­
tions over the week-end. and foreign 
markets are likely to he in sympathy 

• with our decline here; therefore, no in- 
dication of any upward tendency.

UNLISTED SECURITIES
Reported for The Advertiser 

by Johnston & Ward.
_____________ New York. May 28.

FAILURES IN DOMINION 
TOTALED 55 LAST WEEK

Number of failures in Dominion as 
reported by R. G. Dun & Co., totaled 55 
during the week ended May 25, as com­
pared with 99 In corresponding period 
last year and with 70 for week ending 
May 18, with 57 for week of May 11 and 
with 56 for week of May 4.

Montreal, May 26.—A steady feeling 
prevailed in the bale hay market. No. 
2 per ton, carlots, $15 to $17.

No.OILS
London. May 26.—Linseed oil, 47s 3d.
Sperm oil—£30.
Rosin—American strained, 13s 6d; 

type G. 13s 9d.
Liverpool, May 28.—Turpentine, 113s 

6d.
Kerosene No. 1. Is 1d; kerosene No. 2, 

1s 2d.
Rosin—Common, 13s 3d.

Br. Tob......................................
Caribou ......................................
Dubilier : ....................................
Durant of Delaware..........
Goodyear ..............................
Gulf..............................................
Imperial Oil.............................
International Petroleum ...
Midvale..................................
Mutual Oil..........................K.,
New Cornelia...........................
Peerless ....................................
Pennock ....................................
Radio ..........................................
Standard Oil of Indiana ....

do. New York ................. .
United Verde.........................
Vacuum......................................
Continental Mines ............ ..

21% 
5% 

10 
52 
14%

168%
18% 
15% 
11% 
18 
42% 
13%
3%

607 
.40
33 
48

225% 10% 
54 
14% 

1186~
18% 16% 
11% 19% 
45
14% 

3%
61 
46%
35

COFFEE
New York, May 26.—The market for 

coffee futures today closed at net ad­
vances of 5 to 15 points. Sales were 
estimated at about 25,660 bags. Clos­
ing: July. $9.95; Sept., $8.90; Dec., $8.47; 
March, $8.42; May, $8.37. Spot coffee 
quiet.

LINSEED
Duluth, May 26. — Linseed: May, 

$2.86% asked: July. $2.71 bid; Sept., 
82.51% bid; Oct., $2.41%.

London. May 26.—Calcutta linseed, 
£30 2s 6d.GOLD AND SILVER

London, May 26.—Bar silver, 32 11-16d 
per ounce.

New York, May 28.—Foreign bar 
silver, 67%c per ounce.

London, May 28.—Bar gold, 89s per 
ounce.

COTTON
New York. May 26.—Cotton futures 

closed fairly steady. Closing bids: 
July, $27.13c; Jan., 23.90e; Oct., 24.66c; 
Dec., 24.23c.

Spota cotton closed quiet. Middling 
uplands. 28.65c.

DETROIT DISCOUNT RATE 
Special to The Advertiser.

Detroit, May 27.—Detroit clearing- 
house banks’ uniform rate of exchange 
on Canadian currency for Monday will 
be at a discount of $2.20 per $100.

MONEYUNITED STATES IMPORTS.
Washington, May 26.—Imports into 

the U.S. during April amounted to $367.000,000. and exports totaled $326,- 
000,000, leaving a trade balance of $41,- 006,000 against this country. .

London, May 28.—Money, 1% per 
cent.

Discount rates—Short bills, 2% per 
eent; three months, 2 to 21-16 per cent.

Manitoba. 10s lOd; No. 2 Manitoba. 9s 
7d: No. 3 Manitoba, 9s 8d: No. 2 north­
ern, 10a 8%d; No. 2 northern, mixed, / 
10s 3d.

48% 
4% 4%

A

10


