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Burdens and 
Public Expenditures AVfS

de Yïvaudou.
r/M FACE 

AWL POWDERmost axioms,—"the power to 
wer to destroy,” is one 
contain more truth than 

in view ot a re- 
•-n of the Nfld Legislature 
the income tax law. In lay- 

readers my views on

Unlike
tax is tl
that seems to 
Action, especially^ 
cent decision 
t0 abolish t— 
ing before your 
his subject I desire it to he firmly un­

derstood that in no sense am I pre- 
“ diced against any political party, 
’ t that the views expressed herein 
“ emanated from four years study 

and two years practical experience in 
lis somewhat complicated field.

Taxes are assessments levied hy 
.Avcrnment upon persons and pro-

Presenting the Season’s Most Beautiful
I 3.60 7 63

1,017.60 
2417 60

and so on up in a graduating seal* 
until $100,000 is reached when the 
rates are as follows :

Earned
Net Normal Income Total 

Income Tax Surtax Credit Tax 
100,000 6% 36% 12.60 3 22,317 60
200,000 6% 37% 12.60 36,317.50
500,000 6% 39% 12.60 199,317 60

1,000,000 6% 40% 12.60 429,617 50
Coming nearer home to your read­

ers, the income tax law of 1917 pass­
ed under the regime of Sir. (Now 
Lord) Morris.

That law under the normal tax 
heading, prescribed that unmarried 
persons, and widows and widowers . 
without dependent children and per­
sons who are hot supporting depen- 1 
dent brothers and sisters under 18 < 
years or dependent parents or grand- I 
parents, was assessed on tba. part of i 

; their income above 31,400 to 36,000-5 ’ 
| %, above 36,000-8%

Use Mavis Face Powder 
and you will be fascinated 
with the result It adds 
charm to the most perfect 
complexion.

Also Mavis Rouge

V. VTVAUDOU, INC.
Paris . « Now York

Boots and Shoes—every wanted kind, for every member 
of the family. Our Greatest Footwear Sale

Indisputably Supreme in its Values !
the value of gold and hence to 
all prices in terms of the com. 
standard. Since the Government 
mrchasers of materials and ser.
human and otherwise, it is in- 

)le that the decline in the pur- 
ag power of money be reflected 
e fiscal accounts, although the 
[[Shows a considerable lag.

Now I come to the second plirasa 
of this Article, namely with reference 
to the recent loan floated in London. 
Aecordjng to the Dally News, of Feb. 
26th, the lowest bid received was that 
from a New York firm. Why the Ex-

In the case of all 
other persons on that part of the in­
come above 32,000 up to 36,000-6%, 
above 36,000-8%; plus a Supertax or 
Surtax payable in addition to normal 
tax above $6,000 up to $8,000-2%, and 
so on up in a steady graduating scale 
until $100,000 net profits netted an in­
come to the government of 36%, 
which is $12,382.50 In excess of that 
levied by the Federal Government of 
ü. S. A.

Profits levied on the net incomes 
(by net income I mean, that portion 
of the gross Income which remains 
after all proper deductions have been 
taken into account) of individual 
and companies ought to continue, be­
cause It la fundamentally different o#S be secured in the London market 
from other established forms of taxa- at a cheaper rate than In New York 
tion, such as excise, property and In- dMket It so, is justifiable, 
herltance taxes (the latter also Many are probably wondering when) 
known on taxes on decedents estât- all this wandering will eventually car­
es), in that underlying theory of the pjRtha ship of state. Contemporary 
tax is based on the assumption that HiptUra have predicted universal 
the taxpayer shall contribute to the bankruptcy and a return to a Crown 
cost of government in proportion to Colony.
the gain or profit he has realized ^péerrence of Indebtedness on tho 
either through a return or yield on part of governmental authority should 
wealth or because of productive ef- not of Itself become an object of con­
tort. damnation. This method of financing

The income tax la assumed to meet the needs of a community» or country 
one of the principle canons of taxa- and defensible as in the case of priv. 
tion in that there can be no tax, due at» economy. It would appear, for ex- 
without a corresponding ability to ample, preferable- to finance by bond 
pay. issues a project of improvement tho

Not many decades ago, expansion in hlpcflts from which are continuous 
govermental disbursements was al- over a long period of time than ta 
most universally deplored-and in some place the entire burden on the present 
instances was considered an cmen of generation of taxpayers and raise tin) 
impending disaster and national de- funds by advalorem taxation, 
cadence. In fact, the existing burden of taxa

As the prevailing economic theories tion may he so high that the only al- 
of any given period are in a sense the ternative is the utilization of the bor. 
product of, or, are largely influenced rowing power of the country if a nee 
by contemporaneous economic enviro- easary improvement is to be installed, 
nment, the explanation for this rather In either case, the cost must be de. 
narrow conception of public finance frayed out of taxes in the long run. 
is not difficult to trace. In those days l||t the distribution of the expendi- 
the economic horizon was limited, re- ture assumes a more equitable form 
sourcefulness grew slowly. But as If all those who enjoy the facilities 
the democratic spirit develops and as afforded by the outlay share equally 
control qver society begins to be vest- In its cost, other things being equal, 
ed in the masses of a larger scale, a The natural corollary to this proposi- 
change is manifested in the Nature, tion is that It would be wholly unwise 
composition and, totality of the pub- to extend the term of a bond issu» 
lie outgo. As the industrial révolu ■ beyond the potential life of the im- 
tion extends its influence and com-; provement; otherwise the annual 
merces increases, population grows benefit derived from it by a future 
and becomes more and more concen- generation of taxpayers will involve 
irated in larger urban centers. la double cost, if the improvement ia

Charming Shoe Styles, Designed with an Eye for Comfort
KID SHOES. STRAP SHOES. TAN SHOES.. LACED SHOES. STRAP SHOES.

Misses’ and Ladies’, sizes 2% 
.o 6, strong Black Patent Leath­
er Shoes, broad last, medium 
rubber heels, perforated sides 
and front, comfort shoes. Spe-

Ladies’ Single Strap Tan Calf 
Shoes, showing fancy cut-out 
sides. English, therefore quality 
throughout, medium Louis heel. 
Special

Ladies’ Dark Tan Calf Shoes, 
single strap style, perforated 
toe, rubber heel, easy fitting 
last. Special

Ladies' Dark Tan Laced Shoe®, 
of very dainty appearance, per­
forated sides, rubber heel, un­
usually good value footwear.

Ladies’ Black Kid Shoes, laced 
style, broad toe, rubber heel, 
especially comfortable; sizes 4 
to 7. Specialtd for a largo part of the revenue; 

ntber sources were tolls, taxes on 
corn legacy and hereditary duties, and 
luma exacted for the privilege of be­
ing a Roman citizen.

During the Middle Ages, under fed­
eral institutions, there was no system 
fit tuation. The kings were main- 
tinni by the products of their land; 

L case of war, their vassals, the bar­
ks and knights, were under obllga- 
jionto furnish their quota of men-at- 
kms equipped and provisioned with- 
put expense to the monarch, and, in 
urn. this military service was per­
orated hy tenants by way of rental 

[or their lands they cultivated, 
lamodern times we find:
Capitation taxes, land taxes, pro­

perty taxes, house taxes, stamp, taxes, 
boise taxes, license fees,

Extraordinary Good Values Good Looking Styles in
Men’s 

Chocolate 
Vici Boots

Men’s 
Vici Kid 

Boots

rie at low
t not the

SUEDE
SHOES

.mette—ev- succession
Mes. customs taxes, export taxes, in­
flate taxes, capital taxes.
In England, the first income tax 

few was passed in 1842, and since that 
ate no fewer than twenty one laws 
lave been enacted and amended. Un- 
(11918 this reservoir of enactments

This line is much admired, a mans boot through 
and through, and in that Dark Chocolate shade, 
equipped with good leather soles and rubber heels' 
and Geodyear welted. Stamp them as ~ "

1 Spring footwear. Special 
MEN’S TAN BOOTS—One of our best 

strong shapely Dark Tan Boots, 
welted, rubber heel, easy fitting shape.
Special...................................................

MEN’S SHOES—Good looking fine Black Vicit Kid 
Oxfords for men, medium toe, rubber (DC ffl 

_ .h®eli^î^lLand “eht weight. Special «PU.DU 
■IAN OXFORDS—English cut, medium. Tan shade 

Oxford Shoes, 100% leather, broad fitting shape, 
comfort shoes through and through, (jjg

MEN’S VICI BOOTS—Made on the comfort last, 
semi-broad shape with English toe, Goodyear 
welted and equipped with rubber fljC QA
heels. Special Price............................ tpV.vv

VICI BOOTS—Men’s Black Vici Kid Boots, in a 
very comfortable fitting style, with OC
rubber heels. Our Special..............  «p’x.É-v

MEN’S BOOTS—Good looking Black Gun Metal 
Leather Boots, ideal Spring footwear, Goodyear 
welted, on easy fitting last; sizes 6 <T4 90
to 9. Special........................................... vt.VO

sellers— 
GoodyearFine Black Suede Shoes, 2 button style, 

showing fancy patent trimmed toe. very 
classy, rubber heel. Special .. .. flJO OOof these

proof hems
Ladies Fawn Suede Shoes, fancy single 

strap style and pretty openwork effect, neat, 
strong, comfortable, rubber heels. Ç9 70 
Special .. .. t................................ I O
“JULIET” SLIPPERS—Black Kid Juliets, 

the most serviceable and convenient of 
house footwear, rubber heeled; ÇO JÇ 
sizes 4 to 6. Special.................. d>A.TcD

PATENT STRAP SHOES—Ladies’ Fancy 
Black Strap Shoes, showing pretty opne- 
work front and low rubber heel, Û* A 9(? 
stylish; sizes 4 to 6. Special ..

Boot & 
Shoe 

Values

ish for- pnaman methods of raising money 
tr Moral purposes. In affects all in- 
toorated companies, associations, 
krtnerships, trustees and persons, 
pother male or female, having an in- 
pne of fifteen hundred dollars In the 
Iso of unmarried Children’s & Missespersons and wi­
ns <>r widowers without dependent 
Uldren, and three thousand ■■I the last analysis, therefore, the 

gfowth of public indebtedness in and 
by Itself should neither be deplored 
noiflnspire fear and anxiety as to th# 
outcome. The only matters to he con­
sidered are, whether the object of th* 
expenditure Itself is a wise one in 
serving a distinct public need, wheth­
er the project is well-conceived and 
efficiently and economically executed, 
whether It is undertaken at a propi­
tious time, all things considered, and 
whether the country is not overexert- 

Itself in incurring the indebted­
ness. There are periods when a ccun- 
trÿ, just as an individual, may be so 

jWavily loaded down with its usual rot 
curying charges that it ought not to un« 

■hrtake fresh burdens, no matter how 
laudable or desirable may be the pur­
pose of the contemplated expenditure. 
In private economy it Is not consider­
ed desirable to borrow for consump- 
tion needs, but only for capital pur.

(Continued on page 11.)

SKUFFER
SHOES

dollars
[tie case of all other persons. There 
a normal tax of 4% on the net 
Nasa of all incorporated compan- 
P ia excess of three thousand dol-

UHILDREN’S TAN BOOTS—Perfect foot form 
in Dark Tan shade, laced style, best knock­
about footwear you can buy; sizes 4^49 
6 to 10. Special........................ .. *

MISSES’ SHOES—Strap or laced style, Dark 
with rubber heel, wonderfully

| lie services is demanded. It is not 
only necessary to provide good roads 

! but it is required that they furnish 
| smooth riding surfaces. Paved streets 
and roads, piped water, extensive sew- 

! erage system, street sprinkling aud 
; lighting, snow removal, police and fire 
protection, care of the homeless aud 
siick, general health and sanitation 

I measures, the demand for public 
i school education in well ventilated, 
i well-lighted structures that make an 
appeal to the artistic sense of the 

I community, and for adequate equip­
ment and à well-trained staff of In­
structors, becomes more and more 
customary adjuncts of an industrializ­
ed society.

As wealth and income of nations 
rise on the great scale witnessed in a 
decade before and during the World 
War, individuals begin to translate in­
to their conceptions of public service 
the grade and quality of services re- j 
celved In their private capacities. Ex­
treme prosperity breeds recklessness, 
extravagance and wastefulness in 
private economy. ThesB influences 
readily infect the public economy, and 
once they take hold they are difflceKj 
to dislodge.

fMome taxes In the United States 
r hack to the colonial period. In 
[fa ,aw was passed by the Court of 
Pistants of the Mass. Bay Company 
fre!)y the produce of estates was 
N In 1673 the assembly of Rhode 
rn,‘ Passed a similar bill taking the 
Pits of Merchants and Tradesmen 
r an alowst identical bill was pass- 
P New Jersey in 1684. These tax- 
I'ere fundamentally not on income, 
F they deserve mention because they 
P ' the trend toward income tasa- 
r as °PPosed to a land or property

Tan Shoes,
comfortable and worth considerably more 
than our special price; sizes 11% $2.18
to 2. Special .................................... *

. t
GIRL’S BOOTS—Children’s and Misses’ Boots 

In Dark Tan, Black and Patent Leather, vari- 
styles, with rubber heel; sizes CJO 1 fi

YOUTHS’ BOOTS—The smaller sizes for Boys 
9 to 13%, sturdy Dark Tan make with rubber 
heels, worth much more. Our Spe- i q

ter a polish look as good as new, cool iff
too, childrens sizes—6 to 2..................... wl.ll

For Absolute 
Foot Comfort Try a

LITTLE GENT’S BOOTS—In finest grade Tan 
Calf, very strong and well finished, laced 
style ; sizes 6, 7 and 8 only, worth 
double our special price............. vl#DO

SKUFFER BOOTS—Able to stand lots of bang-
z about- heavy Dark Tan make, laced style, ex­

tended welt, rubber heels; sizes 12 ÇO | o
' to 2. Oar Special............................. «PA.10

BOVS’ BOOTS—Great Boots for comfort and 
all around service, dark Tan make, solid lea­
ther sole, rubber heel, Goodyear ÇO qa 
welt; sizes 1 to 6%. Special ..... w«5.vU

ous
8% to 2. Extraordinary value ..

CHILDREN’S SANDALS—Dark Tan Leather 
Sandals; sizes 5 to 6%, for house wear or 
street wear, strap style, great wear- 4Q 
ers. Reg. $1.20. Special................... *”'*

HISSES’ PATENT SHOES—Dressy Black Pat­
ent Leather Laced Shoes, showing perforat­
ed sides and toes, finest quality through and 
through, rubber heels; sizes 12 to »9 70 
2. Special............. ...........................

Pair of Dr. Sandler’s

Arch Supports
.ARCH SUPPORTS—Dr. Sandler’s Famous Arch 

Supports—tor aching, tired feet. Ladies’v and 
Gentlemen’s sizes. If you have any symptons 
of foot fatigue try a pair of these. Régulai $1.50 
pair

Jher of the nineteenth century. The 
^ around 1836 saw the disappear- 
ie ot government from the field of 
Ffaal improvement, and the flnanci- 
Nreesion of 1837 left the states 
P under heavy debts.
I *as the imposition in 
P of an income tax. 
r iNree main sources' of 
r* hT. S. A. are :

Internai revenue such as that de. 
nved from income tax of ne1 
Profit of individuals and or- 

I ^a"ize'I companies, luxury tax 
I ,na °thcrs too numerous to men-

Special me me pr
Children’s

Grey
Sandals

Ladies’several ■j 1 ;-H
Fat Ankle \fNTRODUC£i.

DOW!! D00P Roots of Pain

The poitlcal system that 
has grown up in’ Newfoundland during 
the last two decades does not readily* 
countenance violent changes in pub­
lic functions and does not easily yield 
to such pressure as operates In a* 
private business enterprise,1 where the 
condition of the ledger immediately 
determines expenditure policies, and 
profit is a dominating consideration.

Still another important factor, al­
though insidious and perrietent. which 
explains the rising level of public out­
go over a long period ot time, is tie* 
failing purchasing power of the dol­
lar. The increase in supply of gold j 
and credit media has operated to re-:

Children’s best of
wearing Grey Calf 
Sandals. wonderfully 
good and comfortable, 
broad laot; sizes 6 to 
7%. Cur Special /'

Specially madb for 
those with extra full 
ankle, high instep style, 
broad .last, soft Don- 
gola Kid make, abso­
lute foot comfort, laced 
style. Special

oms:—which is based on the 
lorem of the dollar, and 
Panama Canal tolls which 

a stated fee per
ii and penetrating 
those who «utter•2«»»se le.itJ’-’iL". jkB derived from

mage on foreign ships passing 
ough the Panama Canal zone
mch amounted to $123,000,000

Vear 1924. The former 
mg the others by hundreds

millions.
0 Present time

leretofore
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