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A Review of the Close 
Relationship of the 
Commercial Lifeof Nations

the necessaries of life, not alone dur­
ing the period of war, but for many 
years after war has ceased.

It is an ill wind that blows nobody 
good, and this bad wind of ours stands 
a fair chance to blow a cyclone of 
prosperity to American shores. Am­
erica may regret it but America 
nevertheless will quickly grasp this 
chance that has come her way. Be­
sides this, having once got the thin 
edge of the wedge into foreign com­
merce, it should be an easy matter 
to hold a fair proportion of lv, even
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erally would have been paralyzed. 
But that was not to be. Both Imperi­
al and American statesmen played for 
the people, an'd the rank and file of 
Investors were saved from a financial 
deluge.

Of the foremost nations of the 
world, America is the only one not 
in serious danger of being drawn into 
the vortex. Their geographical posi­
tion coupled with George Washing­
ton’s broad policy of no national al­
liance, are two Of the main reasons 
why this is so.

The call for men from England, 
Prance, Russia, Germany, Austria, 
Belgium, Japan, and may be Italy and 
the Balkan States, has nearly para­
lyzed the pursuits of peace. Of 20,- 
000,000 probably three-fourths of them 
have been taken away from indus­
trial avocations. These must be fed, 
clothed and paid and their dependents, 
and the too-old and the too-young 
men must be fed and clothed, and 

im— -who is to do It? Money and supplies 
would be exhausted and want would 
soon be stalking us. The disorgani­
zation of commerce is nearly com­
plete, and the means of its creation, 
the expense in money and the in­
creased debts of the nations at war, 
plus the necessities of daily life, will 
make a very heavy burden, and to lift 
which time, patience, money and 
mercy must be granted to the rem­
nants of the nations now at each 
others throats.

The estimated cost cannot readily 
be realized by the human mind. Fifty 
millions a day makes nearly twenty 
thousand millions in one year only. 
This would soon éxtfatrst the' NfflfW’e 
whole money supply.

The far-reaching effects of this 
trouble involves practically the whole 
civilized world excepting America. 
America only possesses the financial 
and material resources and Industrial 
facilities to replenish the European

waste when the war is over, and to
immediately supply the valuable pro­
ducts which have heretofore been 
supplied by Europe itself.

American manufacturers, American 
railroads, commercial and industrial 
energies are all quickly planning to 
meet this great foreseen demand, both 
at home and abroad. To give a con­
crete example, only last week the 
writer noticed an item in the New 
York Sun to the effect that a New 
York export house received sixteen 
cablegrams in one day from South 
American sources relative to orders 
that had been placed with German 
firms and cancelled on account pf the 
war. On the same day a Steamship 
Company which had always got its 
ccals in Wales, placed an order for 
<2,000 tons of coal. There are many 
such cases like this, and they only 
serve to show which way the wind 
blows.

When one quarter of the world's 
organization is crippled or killed, 
American demands must necessarily 
quickly increase. From the present 
outlook it seems quite possible that 
Uncle Sam must provide Europe with

Now that our chief topic of conver­
sation is the World War at present 
raging in Europe, perhaps it would 
not be inopportune to retrospect the 
situation, from . a financial or econo­
mic viewpoint, and in venturing thus 
into print with my view», l modestly 
offer to a large class of readers who 
are probably not intimately acquaint­
ed with the world's method of fianc- 
ing trade and commerce, the views of 
a student of twentieth century meth­
ods, or to borrow a phrase from Mr. 
Moi ris—a thought for the times.

People are so much taken up with 
the dire, physical, moral" and nation­
al disadvantages of this mad clash of 
international armament, that they fail 
to realize that the social disorganiza­
tion of the world is so complete, that 
even with an early ending of the war, 
it would need years of time and plenty 
to bring back to us as a world-people 
even an iota of the present prosper­
ity.

Most readers will, of course, 
mediately appreciate the fact that the 
whole world’s business is carried on 
largely on paper, and perhaps a few 
ideas of mine, embodying the thoughts 
of some of our best English and Am­
erican financiers may help some of 
those readers to understand more 
clearly just how this war has no 
nearly thrown a big percentage of the 
English investing public into panic 
convulsions.

Captains of industry, leaders cf 
finance and men of big commercial 
affairs generally, with ears closely at­
tuned to the vibrations of the time, 
had serious reasons to fear a panic. 
The European governments had de­
manded gold from their banks. The 
banks in turn had called their loans, 
and in order to obtain the gold to 
meet these loans, European investors 
frantically threw their securities on 
the market, which Instantly precipi­
tated a crash. Banks not only called

in their loans but refused to part with 
the -gold which they held.

In order to save them from them­
selves, the different Stock Exchanges, 
to their everlasting .credit be it writ­
ten, immediately suspended business, 
and where they might have reaped 
fortune after fortune by grabbing the 
sacrificed shares, they looked at the 
breader aspect of the case, and in co- 
operaton with their different govern­
ments, they eliminated the machinery 
whereby a crazed people would have 
beggared themselves. Imperial states­
men got together and1 soon evolved 
plans whereby the whole commercial 
fabric, which a few days previous had 
been tottering to its very foundations, 
was again put upon its legs, tightened 
credits were'relaxed, confidence ?was 
restored, the Exchange opened and 
business went along with but little 
difference.

Had this not been done, the world's 
gold supply would soon have been 
diained, while not one-tenth of the 
people would have been relieved of 
responsibilities, a money stringency 
would occur,; credits' would have 
shrunk to nothing and business gen-

Such a combination of circum­
stances favourable to a single nation, 
has never previously occurred in the 
history of the world, and is hardly 
ever likely to occur again. The op­
portunity for rapid fortunes conse­
quent upon quick development has 
been thrust upon America and they 
are fortunate in possessing the abil­
ity to accept it. Holders of American
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Certain-teed
ROOFING
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—guaranteed to last 5 years for 
1-ply, 10 years for 2-ply and 15 
years for 3-ply. Ti)is is not a talk 
guarantee, but real one—backed 
up by the biggest roofing mills in 
the world.

securities need have no fear, 
is a large share of this remarkable em 
of increased prosperity in, store for 
them and it only exemplifies the old 
saying: to the victors belong the 
spoils.

England and the whole civilized 
world are facing the ambitions of a 
medman, and more than the killing 
of his desires for conquest, more than 
England's own desire for Increased 
territory, more than a lustful hatred 
of a nenemy, more than a desire for 
satisfaction, England has entered the 
lists and has picked up the .gauntlet, 
with precision and with dignity, with 
confidence and with honour because 
it gees forth to battle for Right and 
for Civilization, qualities for which 
our predecessors fought and bled and 
won, and which have helped to put 
sincerity and force into our words 
when we sing Brittania Rules the 
Waves. We should thank God she 
does, and pray for her continued 
strength for the right, her tenacity of 
purpose, her fight for civilization.

England's commericial activities 
have suffered and because of all of 
Europe’s plight to-day, the United 
States of America promise to soon In­
clude in Its ranks many more million­
aires than they at present have. It is 
the beginning of a new industrial and

commercial era for them, one without
precedent, and will m doubt place
them in the proud position, for many 
years at least, of being Banker and 
Baker for the world, at large, and the 
possessor of the world’s surplus 
wealth.

In a nutshell, this is a digest of the 
present commercial aspect, and is of­
fered to younger readers by one who 
has endeavored to assimilate some­
thing of the means and methods of 
modern nations, from a financial and 
economic viewpoint.
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Honest Policy the Only Sncoees- 

lul Plan.
Business that would attain 

leadership in a competitive field 
must advertise. A big manu­
facturing concern doing busi­
ness everywhere and especially 
one whose goods last so long 
that they sell each consumer In­
frequently, cannot afford the ex­
pense of having men everywhere 
on the ground to solicit orders 
at just the right moment. This 
causes a demand for the goods 
and big selling or jobbing con­
cerns gladly do the rest of the 
work of delivering the goods and 
collecting for them. This makes 
the best and most economical 
way to do business. '

Advertising effects a saving 
by economically paving the way 
for the sales manager to make 
sales quickly and easily by cor­
respondence or the call of his 
salesmen. It picks out the real 
prospective customers and leaves 
out those Who are not inter­
ested.

There are honest and dishon­
est kinds of advertising. Facts 
clearly and honestly stated are 
the best selling arguments in 
the world and make a healthy 
growth in business. Once a èer- 
tain rate of progression has been 
attained on an honest basis, the 
business will generate its own 
power and ascend the hill of suc-

* If. on ’ tne other hand, the 
goods are misrepresented 
through dishonest advertising, 
the confidence of the people in 
that house will be shaken and 
ruin will soon. come from the 
expense of. the advertising with­
out the necessary volume of
business from happy customers 
to pay for It. Such experiences
affect the confidence of every­
one in advertising in general, 
and injure, to a certain extent, 
the honest -advertiser.

Advertising, to be a success, 
must be honest, not only in big 
things, but in little things as 
welt The people may be fooled 
part of the time, but the time 
soon comes when a dishonest ad­
vertiser finds out he can’t fool 
the people very long. This ac­
counts for most failures in ad­
vertising.
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;e passengers There’s a Certain-teed dealer in your 
locality. He will be pleased to give you 
further information about our extensive 
line of goods and will quote you reason­
able prices on all of them. Be sure the 
goods are made and guaranteed by us.

General Roofing Mfg. Company
World1» tarant manufacturer» of Roofing 

and Building Papers
Old South Building, Boston, Mass.
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“Two souls with but a single thought,
Two hearts that beat as one.”

After the betrothal it is perfect# natural to consider the HOME. The HOME is the
ixniïrcwt. in your married life. The cozier and the more comfortable the 
HUME, the happier are the conditions under which the couple lives. Let us furnish 
your Home as you want it. After the man has popped the Question and the srirl has
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George Moriarity.
Bed McGhee says: 

A poet in the 
av’rage mind 
wears flowing tio 
an’ rags behind 
an’ eats one meal 
a week. We think 
of him as some 
quqer brand of 
nut whose soft an’ 
Illy hand is ’fem- 
inate an’ weak. 
It’s hard to even 
think at all At 
any poet playin’ 
ball. Ye gods, 
An’ If there was 

one, jzould you dare to seek him in 
the Tiger liar? They’ve got one—sta­
tion 3.

George Moriarty is the gent—the 
poet in the Jennings tent -Ah’ he’s a 
good one, too. An' yet .to see George 
werk at third a feller wouldn’t b’lieve 
a word of what I say is true. This 
handsome, six-foot athlete writes a 
lot o’ rymin’ junk it nights an’ when 
the ol* snow flies. He writes as if he 
had long hair, but when, the Spring­
time comes he’s there to beat out bush 
league guys. S

George ain’t a Cobb at baton’ but 
he plays four hundred with his nut 
the whole nine Innings through. An’ 
field in’, he has pep to burn. Around 
that final homestretch turn there's 
few stunts he can’t'do. He broke in 
with the Cubs—naught four. But Jen­
nings grabbed him up before he’d big 
leagued very long. It sure don’t hurt 
his baseball none to have him take 
his winter fun at wrilin’ rhymes an’ 
song.
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Prisoners in Paris,
all small 
rise and Special to Evening Telegram.

PARIS, Sept. 21.
After having become accustomed to 

good news during the days of tk<? 
Germans withdrawal, Paris was 
made a little nervous through the si­
lence of the War Office. The capital 
is now reassured by the steady file of 
prisoners arriving from the scene of 
action. Saturday, 1,500 prisoners 
were brought here; Friday, 1,200 ar­
rived, and on the preceding days 

'Since the Germans first fell back, 
1,000 and 1,500 have been the daily 
average. More than 10,000 prisoners 
of war are now here. The reference 
in last night’s official statement, 
which spoke of numerous prisoners, 
further encouraged the people of the 
city.

considerable in cost. We have the Surface Oak finish for our furniture, which is 
u 6 ai ii ,n^ kind here. Having the Factory in the same building we can 
handle all sizes of repairing, in fact you cm choose your own coverings for Parlour 
Suite, Mattresses, etc., and have them made to order. We are, where possible, re­
ducing the price, which should appeal to every housekeeper when in need of furni­
ture. A trial order will convince.
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C. L. MARCH CO., LTDand Quality ex s.s. Florizel:
Gravenstein Apples.

Bartlett Pears. 
Preserving Plums.

Tomatoes.
Ex s.s. Kanawha: 

Fresh Supply
Lea & Perrin’s Wor. Sauce. 
Skipper Sardines in Tomato 

Spaghetti. 
Macaroni.

De Roubaix’s Parafin Car­
riage Candles.

P. E. I. Potatoes, y2 brLsax

are practically inseparable. 
It’s a tea whose merit of 
Purity makes i£ permanent 
friends, whose list grows 
longer all the time.

It’s QUALITY made, and 
maintains it as the favor­
ite tea for home use.

HOMESTEAD TEA, 
40c. lb.

CarterBall, Nfld. 
Minard’g Liniment Co., Limited.

Dear Sirs,— While in the country 
last summer I was badly bitten by 
mosquitoes, so badly that I thought I 
would be disfigured for a couple of 
weeks. I was advised to try your 
Liniment to allay the Irritation, and 
did so. The effect was more than I 
expected, a few applications complete­
ly curing the irritation, and prevent­
ing the bites from becoming sore. 
MINARD’S LINIMENT is also a good 
article to keep off the îposquitoea.

Yours truly,
W. A. V. R

Corner Water and Springdale Streets,103,808.7:

Another Drowning More Fires. BELVEDERE ORPHANS’ COL- 
LECTION—Names omitted. —Messrs. 
G Shea and C. P. Egan, $5 each; F. 
J. O'Neill, $1. Additional subscrip­
tions :—A Friend, $2, per Rev. J. 
Pippy, Mr. Robert Allison, $2, Mrs. 
Fahey, 60g. >

PIANO FOR SALE.—1 second hand 
Piano by first class manufacturer, in 
splendid condition. Will be sold for 
about half Its value and with a writ­
ten guarantee from us. CHESLEY 
WOODS, Nfld. Agent, 140 Water St.,

50.00

Deputy Minister of Justice Hutch­
ings and Mr. R J. Devereaux have 
received messages to the effect that 
Frank Ennis had been drowned at 
Merashcen, Placentia Bay, by the up­
setting of his boat. Deceased was 25 
years of age and the only son of R. 
J. Ennis, of Merasheeri.

Fires provoke immediate sympathy 
for tile sufferer and also thankfulness 
for personal escape. Another thought 
should be whether one is personally 
and sufficiently protected? An Insur­
ance policy wltt Perde Johnson would

13,858.73

•easurer.
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To make a chocolate sundae, a 
thick syrup should be made of cupful 
of sugar, melted square of chocolate

140 Water St,
VISITORS AT RIFLE 

Yesterday afternoon, hunt 
Pie visited the South Side 
add admired the target
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