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would have to be reserved, and what they were
able to make as profits would all be curried to
their credit for the bonuses which were divided at
thel® usual quinquennial periods. They had
during the year appointed a large number of new
ageuts, and had extended the colonial branch of
their business. | He should not be doisg justice to
the mecting or to the directors if he did not say
they had cstablished what they belicved wonid be an
excellent agency in Canada.  They had a gentle-
wan recommended to them who had had great ex-
pevience, who hadd worked for other offices, and who
held the highest téstivionials. He was well ac-

uainted with those who occupied the best positions

h in the mercantile and political world, and they
concluded an arrangement with him. The direct-
ors had cvery reason to be abundantly satisfied with
the suceess of his eflorts. He had brovghd good
business to thewn, and the asswrers had been carvfully
examined, He was @ man of great integrity, and
he (UM‘ chairman ) had cvery reason to belivve that
he would get a business for them in Canade of
which they would hade every rewson to be provd, and
upon the acquirement of which he showld evenbu-
ally have reason to congratwlate them. With re-
gard to Canada he might further say they had had
no (llﬁ('lllf:/ in finding good healthy lives, and the
ex verience of the past two years hod proved to the
directors "u)f the yreatest u)r/‘[([l:’“:‘.ﬂ erided cimong
those wiho conducted the business. He fully belivved
that in the future there was no branch of theis
business ahich wonld be wmore benficial to them
than that to which he had alluded., He concluaed
hy moving the adoption of the report.

Mr. Brown said that one of the points to which
the chairman had allnded wasof great importance
at the present time, and that was the position the
Society had achieved in spite of the present feeling
of distrust which existed with regard to life as-
surances. He had no reason to suppose that this
feeling of distrust would last for any length of
time. He felt, when the failure was announeced
of that large company, it was a ease s0 exceptional
in itsell, and so utterly drffevent to other societies,
that he was sure when the panic which waturaily
followed died away, Life Assurance would become
as popular as ever. Nothing, to his mind, at
least no interference of the legislature, was neces
sacy to get rid of that distrust and that doubtful
feeling which had prevailed The onlv thing
which would bring about that result was for the
various companies to be able to present full ‘ac-
counts and give information to every one, so that
all might know the position of theSociety in which
thev were assured, and feel confidence init. (Hear.)
This he was sure would be brought about guite
independent of legislation. The natural result
of the panic was, that those offices which had
through a series of years coneealed their. affairs,
were bound to present them as fully and com-
]lll‘h‘l) as the |rl|"li-' required. .\l;lll)‘ who had
reposed upon the name they had acquired for sta
hility, had been forced to come forward and give
that information to the public which they had a
right to demand. He was sure that Government
interference never made & vommerecial company
safe and never would. As regands their own %o
ciety ﬂn'_\' were told that the claims were £700 i
excess of the actuary’s expectations ; but they
could not consider that there was any ground for
complaint, or that the futurepeofits of the Society
were likely to be seriously affected.  With regard
to the short duration of the assurances, that was
unavoidable in young socicties : bat as they went
on they would find the average duration of lives
would increase, and the Society would le corres-
pondingly better off. Their expenses for the

resr had beeu very heavy, but it had heen laid out
in extending their husiness, and the nltimate
result would be that they would do more and #t a
less average outlay. So far the expenses had
been carefully and judiciously laid out, wnd they
were preparing the foundation for a large and in-
-h.uing Lusiness Of course to do this there
must be temporary charges, hut ultimately they
would all reap the benpefit He should be ‘-ll':lﬂﬂl

to reply-to any questions which might be put as
to the state of the Society.

The report was put and unanimously adopted.
The directors who retired 'were ununimously re-
appointed, and Mr. Phelps was chasen auditor,
there being no oppesition.

Mr. Gepp moved a vote of thanks to the chair-
man of the board and the diveetors, for their ef-
forts on behalf of the Society. He would also
thank Mr. Hrown for the able report he hmd pre-
sented, supjlemented as it had that day been by |
some very  interesting and valuslle remarks. |
(Applanse.) | The report wus carriad by acclama- |
tion.

My. Parkér moved a vote of thanks to the sec- |
retary, the pssistant secretary, and the medical |
and legnl officers, who, he stid, all deserved ther
consideration for the extreme zeal and care with
which their separate and ardugus duties had been
performed.  The motion was earried.

The Secretary, in reply said that the Society |
was mever in a position to look forward to its
fature prospects with a greater degree of coufidence
than it was gt the present moment. As to the |
money charged as commission ta ageuts, they had |
been told that they ought to do their business |
without paying agents. Those who said s, how-
ever, conld not understand the question. If the
system of agencies was discontinued, and, con-
sequently, the payment of commissions, they |
would not effect a guarter of the humber of poli-
cies they did now, The same wonld apply to |
every office, and there woukl be a general falling |
off.

Mr. Waters proposed a vote of thanks to Mr.
Brown, which was seconded and carried.

Mr. Brown, replied, and said the great object
of insurance was security —security was implied in
the very word—and the ouly way to obtain it was
to look closely into their affairs, and to let the
public know what they were dving.
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INTERNATIONAL COINAGE.

The hiatory of the Paris conference and the
record of its sittings show pretty clearly that it
was simply an attemp® on the part of France to
extend her own coinage system ontside of the
Latin league of nations now employing it. But
the attempt has resulted in attracting to the
French system a eritical attention 'which it was
pot able to bear : and it now stands condemned
before the world, for the following defects :

1. It still recognizes the false notion of a double
standard of value ; and in fact the gold franc-
('uill'(, to which we have been ;u(LmI to assimilate
our own, have only been maintained at their pre-
sent weight by the desperate expedient of debasing
the silver cuins, in the vain attempt to make
bath gold and silver a legal tender for all amounts,
in detiance of the laws of thadej Had France in
reased the weight of her gokl coins (after the
discovery of California and Australia), instead of
reducing the fineness of her silver, the discrepancy
sked to remove, by saerificing

which we are now
In that case

our better system, woulil not exist.
France would now be in harmhony with us, and
her blunder of the doulle standard is the cause
of the difference

2. The weights of the French gold ceins are
t and ~1Zl|]»:r ratios accord
ing to amy system. In the metvical nomencla-
ture, the new twenty-five franc pidee proposed by
France as an international unit would weigh
8.064516 grammes

3. The coins actually produced by the Mint of
France are shown by careful assays at the Mint
of the United States to be invariably short in the
amount of fine gold required by the French law,
the average fineness of the coius being §99.2 in
stead of 800. The error is alwiys made in favor
of the mint, and the profit from it in 1863, on
a woinage of 210,000,000 franes, was 164,380
franed, according to the ** eompte-generale des ad-

1
not expressible in «

| with sifaple ra

| names,  For

tween France and other nations in this respeet is
shown by the faet that while the French mint
fal'sy below its normal standard by about one
one-thousandth, the deviation in Enéand is only
one two-millionth, and in Prussia about one one-

| millionth. Baren Nothomb, in his essay on the

subjeet, saystruly—** There are no urh—
of fall weight iﬁxim-nm." The ¥Fremch gold
poinage, thef, is qyuite out of the question as a
standard for a ly, evén in France. It must
be re-coined it can be called honest.

This dispéses of one troublesome part of the
subject, aud leaves us free to inquire, what basis

|of internatipnal unity woyld be most feasible,

most yaivergally beneticial, and most in hammony
of weight and valne, and con-
venience of xlomestic use. We do not wish to
have interngtional agreement upon a bad plai.
As we have often said in the columns of the Eng-
ineering andintiing Journal, to secure the prac-
tical benefits: of international coinage, ouly the
following things are necessary:

1. Uniform fibeness of gold coins, . honestly
taintained by the mints of the differtnt nations,
and attested by annnal international assays.

i. The weight of gold coibs stamped on -their
face, in terms of & cosmopolitan nomenclature, or,
in other words, simple metrical weights of coins,
and these indicated on the coins in grammes.

3. Internsionsl treaties, making these gold
coins legal tahder in all the contracting mations
in the fall ratio of their weight.

Thesé are the fundamental conditions, and

{ ight he mlut:.:llklny all nations without inconve-

they would bring about, -with-
out further négotiation, a gradual assimilation, of
the coins th es, ‘or else they would lead to
the use of of money,” mesning
mes of Mnm instead of the l«&:
ys of account, at all events, an
entirely, new Jnif, the gramme of money, might
co-exist withaut disturbance among all the nation-
al units, g |

Bat gome fations —especially England—and a
gool mény pivate political economists, do not
adopt the l!lrﬁ‘ universal ratio of pine to one
betweenfine fgokl and alloy in coinage.
English finenéss i eleven-twellths; and some con-
tiental theoristsy ¢ven demand pure gold for coins.
Scientifi¢ evidgnedt is divided ; but on the one hand
from the'too gheatsoftness and liability to mechan-
ical abragion of the fine gold; and, on the other
hand, frém the too great baseness amd liability to
corrosiotgof the copper of the nine-tenth-fineness.
This qudstion we Would not discuss at present.
There is ho ddubt that the alloy nive-tenths fine
wears vefy welk  ©Qur gold coins have never been
complaizg of !u this respect; and the simplicity
and convenienge of the relation is a’ great argu-
ment in i§s favér, Should other nations refuse to
adopt, hawevesy a fineness which we do not wish
to surtender, what is to be done! In that case
the amou@t of pure gold in a coin must be taken
as the mepsureof its value, and should be printed
upon it. But We ¢ould not conseut to an-assiwi-
lation bashd cnishis feature only. The true end
to be aimél at i, undoubtedly, & uniform fineness
and commensumble weight or common unit of
goinage, We Bope En;ﬁml may yield, as there
are some Slgns @hat she will, if some really simple
end scienfific tem is offered her.: But mean-
while it is§ highly fortunate that the values pro
posed forithe Bmerican metrical coinage bear
simple reltionso the weight of fine gold, as well
as to the gross Weight of the coins.

Mr. Kelly's Wl provides that each dollar of de-
nofainatiogal e shall contain 1.5 grammes of
fine gold, #nd that the coins shall be nine-tenths

nience, We

ammes. Three dollars would
mes of standard gold, two del-
in three grammes of fine gold.
dlations recomcile the nplusin‘
e it possible for the United
pting the units and the values
to herself, to préeserve at the

and 'u'n-(‘ird
toutain i g
lars would co
These simple
schools, d
States, wigle

ministration des finances.,” The difference le-

most eontenic
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fine. Thaweight of the dollar would then be ome
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