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would here to to reserved, end whet they were 
■hie to make ee profite would all be carried to 
their credit for the bon unes which were dirided at 
their usual quinquennial periotla. They bed 
during the year appointed e large number of new 
agents, and had extended the colonial branch of 
their business. He *hould not he doing judiee to 
Ms marling or lo Ike director* if kr Hid net! my 
Ike y hud ctlalditked what Ike# believed would be un 
excellent agency in Oanatbl They held • gentle-
•nan rtromtuended to them who had And great ex- 
/wrienrr, who hiuf worked for other offer*, u.id who 

> held the hi.float t/jliwonial*. He ira* well me-

ni into! iritk tl*one irho iwcufried the beat fumition* 
A in the mercantile and /nilitir.il world, and they 
eonrludai an arrangement with him. The direct- 

ort krol every rtamm to be ahanilautlg mtinfrt with 
the turret* of kit rfortn. Hr had brought i/ooil 
hnninet* to the.a, and the antureni had been mer/ully 
ex.aminrd. He mu a man of great integrity, and 
he (the dot iront n ) had every Anton to hr lie re that 
he would get a hammrt* fur them in Canada of 
which they would hair every renew lobe /mod, and 
u yon the acgui.'enunt if which he thould rrcnht- 
ally hate renew to congratulate them. With ré­
git nl to Canada hr might farther any they had had 
no difirulty in finding goml healthy Uvea, and the 
ex perience of the ya*t two year* had firomt to the 
director* {hat the grratrtt u freight nr*x exidert >,w any 
thorn who road acted the hnnineu. lie fully believed 
t'lat in the future there wn* no branch of thru 
buxine** oihiek would be more hen-fieial lo them 
than that to which hr had alluded. He fonc lwkd 
bv moving the adoption of tin- raqiort.

Mr. Brown aaid that one of the |mints to which 
the ehainnnn bad alluded was of great im|>ortani-r 
at the prearnt time, and that wa« the |naition the 
.Society had achieved in state of the present feeling 
of distrust which existed wriih regard to life as­
surances. He had no reason to suppose that thi* 
feeling of distrust would last for auy length of 
time. Hr felt, when the failure was announced 
of that large coni]«ny, it was a ease so exceptional 
in itself, ami an utterly d'ffrrrnt to other societies, 
that be was sure when the jauiie which naturally 
followed died away, Lite Assurance would become 
as populai as ever. Nothing, to his mind, at 
least no iuterfe-repce of the législature, was nccca- 
sanr to get rid of that distrust and that doubtful 
feeling which had |nvvailed. The oulv thing 
which would bring atout that result wah for the 
various companies to lie able to present full ac­
counts and give information to every one. so that 
all might know the position of theSocdety in which 
they were assured, and fed confidence in its (Hear, t 
This he was sure; would lie brought atout quite 
independent of legislation. The natural result 
of the |Hinic was, that those office* which had 
through a aeries of years concealed their affairs, 
were toutul to present them as fully and com­
pletely as the public required. Many wlio bail 
re pi wd upon the name they had acquired for sta­
bility, hail lwen forced to coiue forward and give 
that information to the public which they liad a 
right to demand. Hr was sure that Oovenimeut 
interference never made a commercial company 
safe and never would. Aa regards their own so­
ciety they wete told that tlie claims were £700 in 
excess of the actuary's expec-tations ; tot thgt 
could not consider that there was any ground for 
complaint, or that the futurfpwfit» of the Society 
were likely to be seriously affected. With regard 
to the short duration of the assurances, that was 
unavoidable in y mug societies ; lmt aa they went 
on they would find the average duration of lives 
would increase, and the Society would la* i-on-es- 
poiidiuglr totter off. Their expense» for the 
year had lmen very heavy, but it had torn laid net 
in extending their business and the nltiinate 
result would he that they would do more suit at a 
les» average outlay. So far the exjeiw* had 
been carefully and judieioualy laid out, and they 
wile preparing the foundation ha a large and in- 
crcnaing business. Of course to do tliia there 
must,be teuijiorary charge*, Imt ultimately they 
woubl all rewp the tonefit. He should to jdeased

to rejily to amv questions which might be pet as tween Franc» and other nations in this respect is 
to the state of the Soc iety. | shown by the fact that while the French mint

The rejiort was put and unanimoualy adopted.
The directors who retired were unanimoualy re- 
aiqioiiitecl, and Mr. llielp* was chcuesi auditor, 
tnere lieing no iqqiotsitjoii.

Mr. tiepp moved a rule of thanks to the chair­
man of the board and the directors, for their ef­
forts on U-lialf of the Soc iety. Ha would also 
thank Mr. Brown for the aide report lie bad pre­
sented, supplemented as it hail that day been by 
some very interesting ami Vploalfie remarks, 
t Applause. I The report was cam.'i by acc lama­
tion.

My Barker moved a vote of thanks to the sec­
rets rv, the peeistant secretary, and the medical | 
and legal offi.-erc, win», hr said, all deserved their , venienc* of jdoeseatii- use. Wo do not wwli to 
cousideratioo for the e xtreme seal and earr with ban luttruitioeal agrwmeut upcm a Issd plan, 
which their aeiwmte and araluytts duties liad lieeu : Aa we hare aften said in the columns of the Kng- 
iierfoninst. lie motion was carried. j inrering amh,mining Journal, to am re the prac

~ ~ reply mid that the Nocictv I ticml benefit* of international coinage, only the
"to look forward to ihi following tliùigsam

fais) toll or its normal standard by about ooe 
nr-tkouauitk the deviation in England is only 
one two-millionth, aud in I Yu sais about one one- 
millionth. Baron Not bomb, in his assay on the 
subject, says t rely—“ There are no legal napoléon» 
af lull wci^it in existence. " The F remît gold 
coinage, the», is quite out of the question as a 
standard for jaurfcmly, even in Francy. It mutt 
be rr-coinnl Uwu it can be called honest.

This diappsaf of one troublesome part of the 
subject, aud leaves us free to inquire, what basis 
of iutiTiiatipnal unity would to must feasible, 
moat univorasdy broeûrial, and moat in harmony 
with arfaple tanas of weight and value, and con- 

cnee of idcMUUatic

The Secretary, to 
was never in a position to look forward to ita 
future prospects with a greater degree of i-onlidrnw 
tlu.n it was at tlie present moment. As to the 
money rbarg.-d as mm misai on to agFuta. they had 
been told that they ought to do their to-iuea* 
without jwylng agents. Tim* who aaid ae, how­
ever, could not understand the question. If the 
system of agencies was diwojitiimed, and. ecm- 
.seqm-ntly, the payment of rom mâchions, they 
would not effect a quarter of tlie ituhiber of poli­
cies they did now. The same would atq.lv to 
even- office, and there would to a grneral foiling 
off. I

Mr. Watets proposed a v#lr of thanks to Mr. 
Ilmvn, which was seconded and carried.

Mr. Brown, replied, and said the great object 
of insurance was eccwritv - -erenrity was implied in 
the very word—and the only way to ntoain it was 
to look i-lneelr into tlieir affairs ***d to let the 
public know what thev were doing.
  r—-r. ■ * .......

INTERNATIONAL COINAGE.

The hiatory of tlie Paris confreauce and the 
record of ita "sittings aho* I>r4ty idearlv that it 
was simply an attempt, on the part of Fram-e to 
extend lier own coinage system outer le of the 
Latin league of nations now employing it. But 
the attempt has resulted in attracting to the 
French system a critical attention which it was 
not ahh- to bear ; and it now stand* condemned 
la-fore tlie world, for the following defects :

1. It still recognizes the false notion of a double 
sUndard of raine ; and in fact thr gold franc- 
coin*, to which we have lawn asked to assimilate 
onr own, have only ln-a maintained at their pre­
sent weight liy the"doqcerate expedient of defusing 
the silver coins, in the vain attempt to make 
both gold and silver a legal tender for all amounts, 
in defiance of the law* ”f ttodej Had I ranee in- 
. rawed the «right of her gold coins (after the 
discnvi-nr of California and Australia), instead of 
reducing" the fine mu* of tor rilvyr, the dfaowfnaejr 
which we are now asked to remove by aaerificiug 
onr better ayâtem, wouhl not exist. In that rear 
Frame would now to in harmony with us, and 
her blunder of tto douUe stamUhl is the can» 
of tto difference.

2. Tlie weights of the French gold '-oiua are
not expressible in exact and simple ratio* accord­
ing to auy system. In the metrical nomencla­
ture, tto liew twenty-five franc piece proprwed to 
France a* an international unit would weigh 
8.M4S1» grammes. , . ...

5. The coins actually produced l.y the Mint of 
France are shown by careful assays at the Mint 
of the United StaV-a to be mvariably abort in the 
amount of âne gold ir«|uiml l*y the French law, 
the average finenea* of the coiul being 9W.1 in­
stead of WO. The error is always made in favor 
of the mint, and the profit fmm it in IMS, on 
a («inage of 210,000,000 franc*, was 104.S80 
francs, accenting to the " eo.uute-generaJe de* ad 
i.iinidm/ion de* finance*." Tlie differre.w I*-

I. Vniforfa 
maintained to the aunts of

of gold coins, honestly 
to the mints af the differint natioua, 

and atiesteil (y animal international assays.
4. Tto weight ef gold coins stampeii on their 

face, in term* .if n cosra.qsdiUn nomenclature, iw, 
in other won|a, e|piplc metrical weights of coins, 
ami thewindii-abert on the.-oius in grammev

3. Intermàiensl treaties, making tlnwe gold 
coins legal t.*uler in all the contracting nations 
iu the full ratio of their weight.

The*» are ;tlie fbmlamental conditions, ami 
plight to adobtiil by all nations writbout inconve­
nience. We |hinlt they woubl bring about, with­
out further nègudstion, a gradual asriuiilatiee, ef 
the coma tlirpiaehea, or el» they would lend to 
the use of 44gnuunie* of money," meaning gram­
mes of standard gold. instead of the local coin 
names. For WkiSeys of account, at nil events, an 
entirely, new butt, the gramme of money, XaighX 
co exist witlioet dfoturtwiicr among all tto nation­
al units,
I But fame Rations -es|»evbilly F.ngland—«ml a 
gooil many (fivatc |iolitical .conouusts, do not 
adoj.t tip- sliiost univcraal ratio ef nine to one 

mifine «gold and alloy in eoinay- The 
ihliuciims • eleven-twelfths; and »uwe eon- 

tiental th.-origa i-r-u demand pure gold for .-oins. 
Scieutilit evkfinefi is divided; but on the one hand 
from tiitotoo g^mtsuftinw and liability to mechan­
ical a bn lion Sf tjie fine gold; and, on the other 
hand, fn in tit* too pvat lato-ncaa and liability to 
comaioi of tto i op pc i of tto nine-ten th-fineneaS. 
This qui it ion no Would not dricuas at prmrnt. 
There is m d< ubt that tto alloy nfae-tenth» fine 
wears vr| r wel . Our gold coins have never lierai 
com|ilaia d of n this respect ; and the simplicity 
and mni Fuie til r of the re Let ion is a great argn- 
nieut in i a for r. Should ottor nation* refit» to 
adopt, to level i a fineness «bu U we do not wish 
to sun en or, fiii.it is to to ikwef In that <*» 
tto anion it of faire gold in a coin mint to taken 
as the iuen»ut*Vf it* value, and should to printed 
upon it. Jlwt »c could mit i-ouwnt to anasaiiui- 
latiou to» d cntSlii* feature oefly. Tlie true end 

■ ■ msdoubleilly, a uniform finenea* 
Stall- weight or common unit of 

Knghmd may yh-Ul. aa there 
rite w ill, if some really ma|Jr 

Sud scienflfic | stem is offera-.l her. But i 
while it i*. high r fortunate that the ralur 
JMMU-.I for the ilnerican metrical coinage I 
-impie reli lions o the weight of fins gold, aa well 
a* to the | «sa firigbt of the coins.

Mr. Kr y "s t I provnles that each dollar of de- 
nonmiatio *1 r*st shall contain l.< gramme* of 
fine gold, àtd t*t tto coin* shall he nine-tenths 
fine. Tto wrig t Of tto dollar would tton to our 
ami two-1 lira! ramimw. Three dollars would 
Fonts in fit I gri i me* af standard fisM, two I tol­
ler* wouh . on list three gramme* of fine gold. 
The» ail pie dations reconcile tto oHnuing 

Iklr for tto I nitrd 
the valnea

most eoufo-nii-afi to henelf, to |«rr»rvr at the

Kr

aiboola, aid a#ke it poesiti 
States wh|le m ipting the units 

ir| to her


